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OVERVIEW

JPMorgan Alerian MLP Index Exchange Traded
Motes ("ETMs™) provide convenient access to
midstream energy MLPs. The ETNs pay a variable
quarterly coupon linked to the cash distributions paid
on the MLPs in the index, less accrued tracking
fees!. The ETMN coupons are reported on Form
1099s and therefore eliminate the administrative
burden associated with K-1 forms. Investors can
trade the ETNs on the NYSE, Arca exchange or
receive a cash payment at the scheduled maturity or
upon early repurchase?, based on the performance
of the index. The ETNs are senior, unsecured
obligations of JPMorgan Chase & Co.

ETN Details

Current Yield

Tickar AN
Herian MLP ETH 5% Intraday Indicative Value Ticker AN N
FEREED e I Alerian MLP Index (AMZ)
Cumrant Yiald 5.B5%*
Utilities ETF R
’ Market Capitalization $1,547,550,000%
Bond ETF L3 Pramary Exchange NYSE, Auca
Sources: Boonbery, JPMorgan Calculated as of August 25, 2010, “REITs ETF, Tracking Fes 0.85% per annum
“UsiiSes ETF, and “Hond ETF- refer ko Me iSnares Dow Jones LS. Real Eslale
ndes Fund, $e Uilies Sded Secor SPDR Fund, and $he iShaes Bardays Maturity Date May 24, 2024
Aggregate Bond Fund, respecive T;I:fmfumn;]vﬂ:h;?lg‘ls 1'1; n;mdr:c;rr
dwidend ar coupon, as of August " {wahi -] a5l ax-dvioan aka ),
annualzed and dvidad by e dosng prca E‘l e investiment on e dale shown c USIP 45&5”365
ahawve. Yields shaown are nol indicative of ETH coupons, IT&”I'F'.
Index Total Retums (%), Standard Deviations (%), and Correlation
5 Year Return 10 Year Retum Standard Dewiation
3 Monh Retum 1 Year Retumn Annualzed Annualizd Annualimed Comealaion
Alerian MLP Index 13.54% 49.47% 11.68% 18.43% 22.44% 1.00
S&P 500 Index 40,23% 11 81% -0.11% -1, 45% 20.20% 065
S&P 500® Utities Index 10.81% 14 27% 287T% 1.77% 18.29% 0g2
FTSE MAREIT Equity REITS Indexs* T.11% 48 37% 187% 10.73% 35.58% 048
Barcap US Aggregata Bond Index®™ J.60% B.2T% 5B6% 6.38% 3.89% 0407
Dow Jones UBS Commodity Indax3™ 7.7 B.19% -2.56% 4 B8% 21.88% 048

Sources; Bloomberg, JPMoman. Calculated as of Seplember 2, 2010, The standard deviaion and comelation are basaed on monthly relums over e past § years. The retums,
standard deviaions and corelafons are provided for nfarmaonal puposes anly, Comelagon refers o comelafon of e rdevantindex o the Seran P Index, The returms ang
fiotal miumns which reflect the pedamance of each index induding dvidends. Histonical perormance of the indexis nal ind catve of lulure perormance of !e Index or the ETHs,
Tnere & no guaraniae thal he inde or Ne ETH: Wil sulpanionn any investiman! sralagy.

1, Thae "Acmrued Traddng Fee” for a gven coupan periad, as more Rully desaibed in the rdevant pricng supglement, représents an amount equal to $ie Tracking Fes of 0.85%
par amum aotrued for fhal coupon perod mulplied by the Curmnt indicative Value on e index Business Day prior to e date of delesminafion, plus fe aggregate amounts, if
any, by which he previous Accorued Tmcking Fees have exceeded he cash distdbuSons, if any, made by the underlying MLPs,

2. Invesiors may requesi on a weekly basis hal he lssuer repurchase a8 minmum of 50,000 noles prior fo e maiunity dale, subject fo the procedures desgaibed in he ebevant
piicing supplement. Early repurchases wil be subject 1o a Repurchase Fee of 0.125%, as further descibed in ha relevant pricing supplamant.

3. The inraday indicative value ofthe ET Ns (fhe “IN7) is meant to approximaie the intinsic economic value of an ETH. The IV calculation will be provided for referance puposes
onk, Itis nol mended as a pdce or quatafon. The IV wil be based on fe inraday indicaive values of e Index, and may nol be equal o e payment o malurity or upon eady
repurchase. Please see he relevant pricing supplement for delails.

4. Current yield equals fie mosi recent coupon annuadized and dvided by the dosing price of e ETH on August 25, 2010 dwhich is fe last ex-dvidend date), and rounded 1o
one decimal place for ease of presentafion. The coupans ane based on the cash distnbuSions, if any, paid on the undedying MLPs, less $he Acorued Tracking Fes, The coupons
are varnabie and may be zaro.

5. Thie numbér, in 20Mme cases, has beaen rounded for ease of presentaiion. As of Seplember 2, 2010, he Markel C apitalizason of the ETNs was 31,547, 550 000 which equals
e number of ETHs issued as of Seplamber 2, 2010 mulipled by the dosing price of e ETNs an Seplember 2, 2010. A poron of e ETHs issued as of Seplember 2, 2010 is
hald by an afiliate of JPMorgan Chasa & Co.
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The Aleran MLF Index

The Alerian MLP Index (Index’) is a market-cap
weighted, float-adjusted index created to provide a
comprehensive benchmark for investors to track the
performance of the energy MLP sector. The Index

components are selected by Alerian  Capital
Management, LLC (*Alerian”).
Alerian is a registered investment advisor that

exclusively manages portfolies focused on midstream
energy MLPs.

Top 10 Index Components

Mama Tickar  Waight
Ertemprise Products Partners LP EPD 14.04%
Kinder Margan Enargy Parinars LP KMP 11.76%
Plains All Amancan Pipalina LP PaA 5.85%
Enargy Transfer Parinars LP ETP 5.34%
Magallan Midsiream Pariners LP MMP 4 4B8%
Kinder Morgan Managemaent LLC KMR 3.97%
Linn Enargy LLC LINE 3.54%
Enbrdge Energy Parners LP EEP 3.53%
Enargy Transfer Equity LP ETE 3.44%
ONEOK Panness LP OKS 3.30%

Source: Alerian, as of June 18, 2010,

Hypothetical, Historical Total Retumn Index Performance
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Soumes: Hoombarg, JPMorgan. Az of Seplember 2, 2010. BEach of hase indices
was calculated based on abevel for such index set equal 1o 100% on December 29,
19835, Hypothetical historical perfonmance of e Index ks nol indicaive of fulure
performance of he indax or he ETHs. Flucluations in the Index may be more oF less
than that for ®he value of e ETNs. Al relumns displayed above mflect the index
periormance indudng dividends , and are caculated whout deducing any applicabie
transacion fees. There ks no guaranies fat fe indax or the ETNs wil outperiorm any
alematve investimeani siralagy. Your paymeni al matrity o upon aarly repurchase of
the ETHNs, as more ully descibed in fe mlevani pridng supplesment is based an the
YWAF Level ofthe Aarian MLP index which excdudes dvidends. The WViWAP Level of
the Indax wil most likaly difler from its closing level.

Contact Details

Telephone: BO0-576-3520
Website:  www. pmorgan.com/etn
Email: alerian_etn{@jpmorgan.com

MLP Qverview:

What are MLPs? Master Limited Partnerships (*"MLPs")
are limited partnerships that are publicly traded on a
U.S. securities exchange. The majorty of MLPs
currently operate in the energy infrastructure industry,
owning assets such as pipelines that transport crude oil,
natural gas and other refined petroleum products. MLPs
typically generate fee-based revenues, which tend not to
be directly tied to changes in commodity prices.

Why invest in MLPs? MLPs provide relatively low
correlation to a wide range of asset classes including
equities and commeodities and have produced attractive
historical yields compared to other income-criented
investments.

Benefits of Investing in the ETNs

Exposure to a portfolio of energy MLPs through a
single investment.

Income via quarerly coupens linked to the cash
distributions, if any, paid on the MLPs in the Index, less
fees,

No K-1 forms wil be received by investors in the ETNs.
The coupons are reported as ordinary income on Form
1099,

There is no leverage to the MLPs in the ETN
performance .

What are the main risks in the ETNs?

The ETNs may result in a loss.

The ETNs are exposed to the credit risk of JPMorgan
Chase & Co.

The ETMs may not have an active trading market and
may not continue to be listed over their term.

The payment at maturity or upon early repurchase of the
ETNs will be based on the VWAP Level of the Index and
not on the closing level of the Index. The WVWAP Level of
the Index will most likely differ from the closing level of
the Index or the IV,

The coupon payments on the ETNs will be variable and
may be zero. The Accrued Tracking Fee reduces the
potential coupons and/or the payment at maturity or
upon early repurchase.

The Issuer's obligation to repurchase the ETNs is on a
weekly basis, and is subject to substantial minimum size
restrictions.

You will not know how much you will receive upen early
repurchase at the time that you elect we repurchase
your ETNs,

The risks identified above are not exhaustive. You
should also review carefully the related "Risk Factors"
section of the relevant product supplement and the
"Selected Risk Considerations™ in the relevant pricing
supplement.

SEC Legend: JPMoman Chase & Co, has Sled a regstration stalement (induding a prspecius) with he SEC for any offerings 1o which fhese malerals relale. Batore you invest,
you should read the prospecius in fat regisiraion statement and ®e ofher documents relating fo this offering that JPMargan Chase & Co. has fled with e SEC for mare
complate information about JPMorgan Chase & Co. and this ofledng. You may get fhase documents without cost by visiing EDGAR on the SEC Web site at waw.sac.gov.
Atematvely, JPMorgan Chase & Ca., any ageni or any dealer paa pating in this offering wil arange o send you he prospecius and each prospectus supglement as wel as any
pmdud supplamant, pdcng supplament and tem sheet if you so request by caling toll-free 300-576-3828.
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Ta the exend there are any incorsistences between his fee wing prospechs and e relevant pdang supplement, fie rdevant pridng supplement, induding any hypedinked

inforrmfion, shall supersede fis Fee wiing prospecius

Investmant suitability must be determined individually for each investor. The finanda instrumeants descibed harain may not be suitable for gl investars. This information ks not
inmandad 1o provide and shoull not be reiad upon a5 providng accountng, legal, reguiatony of Lax advice. Ivesions should consull ther awn adwsars on (hase mallers,

IRS Circular 230 Disdosure: JPyorgan Chase & Co. and its affiliates do nof provide fax advice. Accordingly, any discussion of U5, tax masiers contained herein §nduding any
amachmenis) is nol intended or wiitien to be used, and cannal be used, in conneclion wih he pmmaton, markeing or recommendation by anyone unafiliated wih JPMaoman
Chase & Co. of any of he matiers address herein o for the purpose of avoiding U5 . ax-rdated pendlies. The tax consequences of the ETNs are uncenan.




