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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

Form 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Date of Report (date of earliest event reported): July 15, 2010
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Delaware 1-5805 13-2624428
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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions:

o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
0 Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

0 Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 7.01 Regulation FD Disclosure
On July 15, 2010, JPMorgan Chase & Co. (“JPMorgan Chase” or the “Firm”) held an investor presentation to review second quarter 2010 earnings.

Exhibit 99.1 is a copy of slides furnished at, and posted on the Firm’s website in connection with, the presentation. The slides are being furnished pursuant to
Item 7.01, and the information contained therein shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, or otherwise
subject to the liabilities under that Section. Furthermore, the information contained in Exhibit 99.1 shall not be deemed to be incorporated by reference into
the filings of the Firm under the Securities Act of 1933.

This current report on Form 8-K (including the Exhibits hereto) contains forward-looking statements within the meaning of the Private Securities Litigation
Reform Act of 1995. Such statements are based upon the current beliefs and expectations of JPMorgan Chase’s management and are subject to significant
risks and uncertainties. Actual results may differ from those set forth in the forward-looking statements. Factors that could cause JPMorgan Chase’s actual
results to differ materially from those described in the forward-looking statements can be found in the Firm’s Annual Report on Form 10-K for the year ended
December 31, 2009, and Quarterly Report on Form 10-Q for the quarter ended March 31, 2010, each of which has been filed with the Securities and
Exchange Commission and is available on JPMorgan Chase’s website (www.jpmorganchase.com) and on the Securities and Exchange Commission’s website
(www.sec.gov). JPMorgan Chase does not undertake to update the forward-looking statements to reflect the impact of circumstances or events that may arise
dafter the date of the forward-looking statements.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits
Exhibit Number Description of Exhibit
99.1 JPMorgan Chase & Co. Analyst Presentation Slides — Second Quarter 2010 Financial Results
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

JPMORGAN CHASE & CO.
(Registrant)

By: /s/ Louis Rauchenberger
Louis Rauchenberger

Managing Director and Controller
[Principal Accounting Officer]

Dated: July 16, 2010
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Exhibit Number Description of Exhibit

99.1 JPMorgan Chase & Co. Analyst Presentation Slides — Second Quarter 2010 Financial Results
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FINANGIAL RESULTS

2Q10 Financial highlights

| 2010 Met income of $4.8B; EPS of $1.09; revenue! of $25.6B

m Results include the following significant items:

% in millions, excluding EPS

Met Income EFS

Firmwide reduction to loan loss allowance £1,458 $0.36

LLK. borus tax (550)  (0.14)

m Quarterly profits up from prior year and prior gquarter
m Solid performance across most businesses combined with reduced credit costs

m Retail Financial Services and Card Services net charge-offs and delinquencies
improved from the prior quarter

m Strong balance sheet: Tier 1 Common? at $108B or 9.6%; credit reserves at $36.7B; loan
loss coverage ratio at 5.3%2 of total loans

! Bz role 1 onside 19
# Gae nole 3 on slide 19
4 Boe nole 2 onslide 19
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FINANGIAL RESULTS

2010 Financial results!

$ in millions, excluding EPS

$ 0/(U)

2Q10 1Q10 2Q09

Revenue (FTE)' $25613  ($2.559) ($2,096)
Credit Costs' 3,363 (3.647) (6.332)
Expense 14631 (1493) 1,111
Reported MNat Income <$4.T95) $1.469 32074
Met Income Applicable to Common F4.363 51,389 %3291
Reported EPS ($1.09) $035 5081
ROE? 12% 8% 6%
ROE Net of GW? 17% 12% 10%
ROTCE®? 17% 12% 10%

1 Reverue is on a lully taable-squisalent (FTE) basis. S== nole 1 on slidz 19

2 Actual numbsars for al paicds, net ovarunder. Nel income used 1o calculate the ratios for 2009 excludes the ane-lime, ron-cash negalive
adjustment of 1,18 resulting from the reperyment of TARP preferred capital

1 Bes note 4 on slide 19

2 JPMORGAN CHaASE & (o,




FINANGIAL RESULTS

Investment Bank

F (L)
2010 1010 2009
Revanue §5,232 (31987}  ($989)
Imi=siment Banking Fees 1,406 413 (834
Fixed Income Marksts 3,563 (18013 {1,%66)
Equity Marksts 1,088 (424} 230
Cradit Partfa o 226 379 a0
Cradit Casts (325} 137 (1,196
Expeanss 4,522 (316} 455
et Incama £51.381 3 (51,0000 (590}
Key Siatistics (58]
Cwarhead Ratia 71% EB% BE%
CompRevenus’ 6%, a7
EOF Loans 5673 F566  F713
Allowance for Loan Losses 2.1 2.6 851
MPLs 523 527 535
Met Chamga-off Rate” 0.21% 483%  2.56%
ALL /Loars’ 3.98% 491%  T.91%
RoE 14% 25%, 18%
VAR (Smm)” a0 5E2 §178
ECP Equily 540.0 400 F320

| Actusl rumbsrs for ol panicds, nol ovarundar

# Emcludes payrol kax expserrsa rdglked ko the UK Bonus Payrol Tax on cerlain bonusas swardad
bakwcan 12872000, and 452010, to amployaes oparaing in the LK.

# Logrs held for-sale and loans gl far value wane excluded when cd culating tha loan loss coverage
ratio and nal ehanga off rale

4 Cakeuiglied based on averege equily; 2210, 1210 and 3000 svenage equily was §408, S408, and 3

338, respecincly
& Average Trading and Credt Porfolo VAR al 95% confidence inferval

Met income of $1.46 on revenue of $6.3B
B ROE of 14%

IE fees of §1.48 down 37 % YoY
B Ranked #1¥TD in Global Irvestmeant Banking
Fees

Fixed Income Markets revenue of $3.6B down 28%
Yo, reflecting lower results in Credit Markets,
Rates and Commaodities

Equity Markets revenue of $1.0B reflecting solid
client revenue

Cradit Portfolio revenue of $326mm primarily
reflecting net interest income and fees on retained
loans

Cradit costs benefit of $325mm reflected a
reduction in allowance largely related to net
repayments and loan sales

Expense of $4.5B includes the impact of the UK.
horus tax

JPMORGAN CHARE & O




FINANGIAL RESULTS

Retail Financial Services — drivers

Retail Banking ($ in billions) ® Average deposits of 32788 down 3% Yol and up 1% Qol:
w Yo decline largely dus to the maturation of high rate Wahldu COs
2010 1210 2008 . . . A
- » Deposit margin exgpansion Yoy and Qo eflects disciplined
Key Statistics pricing strateqy and a portfolio shiftt to wider spread deposit
BAwerage Deposits H33T.A %3330 53434 ducts
pradu
Dieposit Margin 3.05% 3.02% 2.82% . -
Checking Accls (mm) 2.4 %8 35.3 ™ Branchproduction statistics:
# of Branches L 15D E,1EE 203 w Checking accounts up 4% YooY and 2% Qol
#of AThE 16,654 15,540 14,144 w Credit card sales down 8% YoY and up 12% Qo
Imvestment Saes ($mm) $5,7B8  $EOBE 6202 ® Mortgage originations up 43% YoY and 27% Qo
Business Banking Criginations 12 0.9 30.8 W Investment sales up 9% Yo and down 3% Qol
Awg Business Banking Loars $167 516.0 318.0
¥ Business Banking ariginations up 100% Yo and 33% Qo
Mortgage Banking & Other Consumer Lending ($ in billions) » Total Mortgage Banking & Cther Consumer Lending originations of
2010 1gt0 ggo  SIRIE:

Key Statistics » Maortgage loan orginations down 22% Yoy and up 2% Qo
Mortgage Lean Origirations $322 2317 5411 » Auto orginations up 9% Yo and down 8% Qo
3rd Party Mortgage Loans Swe'd $1056  $1075 %1118 — Increase Yo driven by markst shara gains in Prime segments
Aulo Crigirations 5.8 %63 %6.3 and new manufacturing relationships
Avg Loans §TT.8 5778 $68.3 .

Aho $4T6 $46.0 $43.1 ® 2rd party mortgage lcans serviced down 6% Yoy and 2% CoQ

Maorigage' $136  $125 $9.4

Cither Consurmer Landing H16T £184 $16.8

2010 1010 2009
Kev Statistics
ALL /Leoans (excl. credit-impaired) T.01% E.TE% Bk
Avg Home Exquity Loans Owned” §1220  $1257  $1384
Avg Morigage Loans Owned® F1107  $124.4 E136.8

! Pracominanty represents kares repurdrased fom Government Nalional Mordgeoe Assceiisd
{GNKIA) pools, WHiCh 91 INsured by L. E. ousmment agenoks
“Inches porchessd eredi-impaned oores aoquinsd s part of ha Waki imrsscion

w Average loans declined 12% YoX and 3% Qo reflecting run-off in
the portfalios

JPMORGAN CHARE & O




FINANGCIAL RESULTS

Retail Financial Services

2010 1010 o]

Ratail Financial Sarvices

et incoma 1,173 1,027
i 1|:];?p £ 5 _
EQP E qu ‘ﬂﬂ

Mt Intsras! Incoma 2712

Fenintsms! Revanua 1584 |:1ﬂ:| |:11E]
Total Ravans 1,205 350 (3126)
Cradil Coels 168 @3 (10
Expansa 2E33 EE TG
Hat Inccrma ey $16 556

Mortgage Banking & Cther Consumer Land ing

Plct Interast Incoma T2 (01 i

FMonintznest Revanua 1266 238 122
Toml Ravane 52 M 3T F183
Cradil Coels 175 M2 1
Expansa 1243 3} 132

Plat Inccrna s07T §1E

RF2 et Income Excl. Raal Eslake Portfollos [ s12r8) 3123 573

ROE'A 28% 26% 32%)
Plct Interast Incoma 1313 (183 @)
Fenintsms! Revanua &2 20 43

Tolal Ravans $1365  ($183)  (3228)

Crodit Costs 1272 (1853 (747

Expensa 405 (14 (1]

Bict Incorma Y E1050 IR

! Achand rasrbara for o parice, not comrincr
Clhﬂldb_dm“-goqu swurngs sty for 3010, 4010 nd 2006 e $158, $25 aed $25H

e e or avarage ity evatnge scpty b 070, 111D T8 e 13 25, $16.96 ard
V1L 25, mapactively

= Retail Financial Services net income of $1.0B compared with

$15mm in the prior year

= Retail Banking net income of $914mm down 6% Yo¥:

= Total revenue of $4.4E8 down 3% YoY driven by daclining
deposit-related fees and lower deposit balances, largely
offset by a shift to wider-spread deposit products and higher
debit card incoma

w Cradit costs of $168mm reflect the absence of an addition to
the allowance for lcan lossas and lower nat charge-offs

» Expensa up 3% Yo resulting from sales force increases

Mortgage Banking & Other Consurmer Lending net income of

F364mm up 55% Yo

» Total revenue of $2.0B, up 10% Yo, reflecting highar nat
mortgage sendcing revenue and higher auto loan and lease
balances, largely offsat by higher repurchase losses

® Credit costs of 31 75mm reflect the absence of an addition to
the allowance for lcan lossas and lower net charge-offs

» Expensa up 12% YoY reflecting higher default-relatad
axpense

Real Estate Portfolios net loss of $238mm compared with a net
loss of $1.2B in the prior year

» Credit costs of 31 4B reflect improved delinquency trends
and reduced net charge-offs

®» Expenss down 3% Yoy reflecting lower foreclosad asset

axpansa
JPMoORGAN CHARE & Co.




FINANGCIAL RESULTS

Home Lending update

Owverall commentary

Key stafistics?

a0 1910 2009w | gsses in 20 are down Qo resulting from the

o DT improvement in delinquencies through 10 and
hiama Eeity LT moderating loss severities
Prime Mortgage® 57.8 605 621
Subprime Martgage 126 13.2 138  m Itis not clear whether we will see continuing
Net charge-offs (Smm) improvermnents from here
Haome Equity STO6 %51,126 51,265
prime Moroags” 2 | a0 4p e
Subprirmne Mortgags 262 47 410 = Atthe current rate of delinquency and loss
H"‘“wm o s st severity, quarterly losses could be:

orme Equi i d J .
Prime Mortgage 179%  210% 3.07% e Al Eqmt},r
Subprime Mortgage 863% 1343% 11.50% = $0.48 for Prime Mortgage
Nenperforming loans ($mm) = 50.4E for Subprime Mortgage
Home Equity 1,211 51427 31487
Subprime Mortgage 3115 3331 2773 m Total purchased credit-impaired portfalio
! Exchides 2210 EOF home =quity, pime morigage and subprime mortgage purchased divided into se [pa rate pOOlS for impairrﬂe nt
credi-impaired loams of 32558, $15.68 and 35.6E, mspedively, acquired as parl of the 5
Walks tranzaction analysis

* Erding balances ncude Al noncredi-impairsd pime motgage balances held by Retal

Fimancial S=races, inclding $12.08 of leans repurchas=d from GHMA pools thal are . .

isur=d by LLS. govemment agencies. Thass loars are indudzd in Morgage Barking & B Mo increase in the allowance for loan losses
Cither Cansurmer Landing .

“Het charge-olfs and nonperforming leans exchde loans repurchassd from GHEA pools durlﬂg ﬂ'IE CILIEI'T.EF

that ar= insured by LS. govemment agencies

& JPMORGAN CHaASE & (0.




FINANGIAL RESULTS

Card Services!

£ 08
2010 1210 2208
Revenus 4,217 ($230)  (3651)
Credit Costs 2221 (1201} (2,382)

Expense 1,426 34 103
Met Income { 53433 §645  &1,015

Kev Stalistics Incl. Wal (8B 7

ROO (pretax) 1.54% (1220 (246)%
ROE? % (8% (18)%
EOP Equity $16.0 3150 F15.0
Kev Stalistics Excl. Waliu [$B1°

Avg Outstandings $120.8 51372 $1497
EOQP Cutstandings 1274 §1321 §1484
Sakes Volume 5764 36649 5608
Mew Azcts Cpensd {mm) 7 25 24
Met Interest Margin RO £.86% 8.63%
Met Charge-Off Rats 10.54% 8.07%
30+ Day Delinquency Rats 4. 48% 4.09% 5.27T%

1 Bes note 1 on shde 19
2 aztual numbers forall periods, not over' unds
1 Calouabed bassd on averags equity, 2010, 1CI1|:I and 20200 avarags equity wes $158

OET S = (ot income or §343mm comparad with a net lse

of $672mm in the prior vear

Cradit costs of $2.2B include a reduction of $1.58

to the allowance for loan losses, reflecting a lower

level of net charge-offs and lower estimated

losses

® Met charge-off rate (excluding the Waldu
partfolic) of 9.02% down from 10.54% in 1Q10
and up from 2.97% in 2009

End-of-period outstandings (excluding the Walu
portfolio) of $127.4B down 14% YoY and 4% Qo

Sales volume (excluding the Waldu portfolio) of
E75.4B up 8% YoY and 12% Qod

Revenue of $4.2B down 13% YoY and 5% Qo

B Revenue (excluding the Wahlu portfolio) down
5% Yoy and 4% Qo

Met interest margin (excluding the Waldu portfolio)
of B.47% down from 8 86% in 1Q10 and 8.63% in
2009

JPMORGAN CHARE & O




FINANGIAL RESULTS

Commercial Banking'

— 30w Average loan balances down 12% YoY and 1% Qo
2010 1010 2000 due to continued low client demand
Revenue 31,485 0 333 R .
5

WAL Meert Berkirg 167 21 5) B Average liahility balances of $126.88 up 29% YoY

Commercid Tem Lending 2ar L] 13 .

Mid-Corparale Barnking 285 o e Revenue of $1.5B up 2% Yoy

Red Estate Banking 125 25 5 .

Ofther 12 & 40 n Credit costs were a bensfit of $2325mm
Credit Cosls @25 [ag) (547} » Reduction of 3413mm to the allowance for credit
E":T”“‘ (ﬂ% m; 332; losses mainly due to refinements to credit loss

(=1 [y [ gy =] mﬂ- N 0 0 0 0 0
“Key Stlislics (SB7 estimates and improvement in credit quality in the
Av Loans & Leases 5059  506.6 £100.0 commercial and industrial portfolic
EOP Loars & Leases Casssd §357 51050 ® Met charge-offs of $176mm, down 2% Yoy
A Liabiity Balances $136.8  §1331 §105.8
Allowance for Loan Losses 327 530 50 B Expense relatively flat Yo, overhead ratio of 36%
MPLs 53.1 530 521
Met Change-0fF Rats? 00N 0ET%
ALL f Loans? 2.82% 318% 28T
ROE® 35% 200 19%
Overhead Ralio 3L 24 I
EOP Equity $8.0 $8.0 340

! S=enole 1 onslide 19

= ztual numbers for all periods, not over'under

4 Inchides deposils and deposits sweptba onbalancs shest liabiiliss

4 Loare heldfor-sale and lhans sl far value wens exclded when calculating e loan loss
coverage ralio and net charge-olf rate

& Calculaled based on avarage squity; 2210, 1210 and 2008 avermge aquity was $8B

g JPMORGAN CHaASE & (o,




FINANGCIAL RESULTS

Treasury & Securities Services

50i(U) 5% Qo
= Pretax margin of 25%
2010 1210 2009 . L
= CoQ increase due to seasonal activity in

Ravenue 1,861 sizs @) securities lending and depositary receipts
Wordwide Securities Servicas 955 81 (11} g P ¥ P

Treasury Services 926 4 @ m Liability balances up 5% YoY

Exparss 1,300 74 111
Met Incame ¢ 5202  $13  (387) W Assets under custody up 8% YaY
ey Statistics’ )
#uq Liabilty Balances ($BF s2467 52470 seaaz @ Revenueof $1.9B down 1% YoY
Assets under Custody (5T) 514.9 %153 %137 u WSS revenue of 3955mm relatively flat Yol
Preta Margin 25% 25% 31% = TS revenue of $828mm relatively flat Yo'
ROE? 18% 17%  30% £ e g .

|

TSS Fimwide Revenus $2608 52450 §2 642 . XPE?SE utp 7 .T lrn.;eg ty.o?gomtg |
e $1653 1576 §1676 inves m.en primarily related to internationa
TSS Fimmwide Avg Liab Bal (SBF  $3835  $3810 $3400 Expansion

EQP Equity (3B 565 36.5 5.0

Vichual numbers for all pericds, not overunder

# Includes deposits and deposils swepl 1o on-balance sheet liabiltes

“Calkculsled based on avsrmgs equiy; 2010, 1010, and 2009 avemge squily was

%5.58, 3658, and $5.0B raspeclivaly

g JPMORGAN CHASE & 00,




FINANGIAL RESULTS

Asset Management

L eN(T}]
2010 1010 2009
Reverus £2068 (363) 386
Frivate Bark E95 (2) 55
Retail 482 5T |
Irstitutional 433 [132) (5d4)
Private Wealth Management 248 . 14
JPMorgan Securitiss 110 1 -
Credit Costs g (30) (54)
Expens= 1406 (37) E1
Net Income 3301 (31) 330
K=y Stalislics $EB)'
Assets Lnder Management F1.1681 .29 3T
Assets under Supervision F1E40 #1707 %1543
Anerage Loars 5374 326.6 5343
ECP Loans §3a7 LETA 5365
Anerage Deposis 5365 3807 5764
Pratas Margin 32% e 29%
ROE? 24% 24% 20%
ECQP Equity 365 6.5 570

! Actual numbers for all perisds, net over/urdsr
¥ Calculaled bazed onavermge squity; 20210, 10210 and 2009 avermgs aquity was
FE.5B, 658 and £7.00, respedively

Metincome of E39 0 mm up 11% Yoy
B Fretax margin of 22%

Reverue of 5218 up 4% Yo due to the effect of
higher market levels, net inflows to products with
higher marging and higher peformance fees
partially offset by lower quarterly valuations of seed
capital investments

Assets under managemeant of $1.2T down 1% Yo
B Oufflows in lguidity products of 8298 and $1268
for the quarter and 12 months ended June 30,
2010 were offset by long-term inflows of B13B

and $20B for the same periods

Good dlabal investmeart peformance
B 72% of mutual fund AUM ranked in the first or

second quartiles over past five years, 67% over
past three years, 58% over oneg year

Expense up 4% YoY due to higher headzount

JPMORGAN CHARE & O




FINANGCIAL RESULTS

Corporate/Private Equity

§ Qv
2010 1010 2000
Private Equity 511 (544) 538
Comporate 642 4689 (193)

Met Income 5425 (5155)

11

Private Equity
= Private Equity gains of 575mm

® Private Equity portfolio of 38.1B (6.6% of
shareholders® equity less goodwill)

Corporate

B |nvestment portfolio benefit of $0.9B in
noninterest revenue due to securities gains

m Benefit of higher investment portfolic net
interest income

B MNoninterest expense of 51.08 up from
B0.8B in 2009 largely due to higher
litigation expense

JPMORGAN CHARE & O




FINANGIAL RESULTS

Capital Management

10210 2Q09
Tier 1 Capital'? $131 $122
Tier 1 Common Capital® $104 $97
Risk-Weighted Assets’ #1147 51,260
Total Assets $2,136 $2,027
Tier 1 Capital Ratio' 11.5% 9.7%
Tier 1 Common Ratio'? 9.1% 7.7%

1 Estimaled far 2010
1 Ses nole 3 on slidz 19

A S nole 2 on slids 19
Mate: Firmwide Leval 3 sssets ans sxpectsd 1o be 6% ol iobal frm sssets al Jure 30, 2000

12

? Exclucing TRUP= of $21B, estimab=d Tier 1 Capital and Tier 1 Capital Ralio for 2210 would be $1168 and 10.3%, respectively

m Firmwide total credit reserves of $36.7B; loan loss coverage ratio of 5 .34%4

= Strong and growing capital base has enabled us to buy back over $500mm of stock
to date and we may continue to do so opportunistically

JPMORGAN CHARE & O




FINANGCIAL RESULTS

Outlook

B Home Lending loss guidance:;

m Prior quarter loss guidance — Quarterly losses
could reach:
— $1.4B for Home Equity
— $0.6B for Prime Mortgage
— $0.5B for Subprime Mortgage

B At the current rate of delinquency and loss
severity, quarterly losses could be:
— BB for Home Equity
— R0.4B for Prime Martgage
— B04B for Subprime Mortgage

m NESF/OD policy changes:

® Meatincome impact praviously estimated to be
FE00mm +/- now $700mm +/-

® 50% of run rate already included in current
results

12

m Estimated full-vear average outstandings
expected to decline 15%+/~ in 2010, possibly to an
average of 1408+~ by the end of 4210, due to
Waldu portfolio run-off and lower yiglding
promational balances

= Chase and Wahdu credit losses expected to
continue to improve

B Chase losses of approximately 8.50%+-in
3210 ws, 9.02% in 2010

m Total net income impact of the CARD Act,
including recent legislative reasonable and
proportional fee changes, is $750mm+/-

m 25% of run-rate already included in currsnt
results

Corporate/Private Equity

m Corporate quarterly net income expected to
decline to $300mm+/-, subject to the size and
duration of the investment securities portfolio

JPMORGAN CHARE & O




Summary comments on regulatory reform

= We recognize there are many positive aspects of pending regulation
w  Higher capital and liquidity requiremeants
= Resolution authority
w  Systemic risk oversight

= Wa also recognize thatthere are challenges
= Many uncertainties (hundreds of ules to be written)
= A nead for global coordination
= Unknown consaquences to our businessas and dients

= Regulatory refomm will have a significant impact on many of our businesses
= We are concerned about the potential impact to our clients

= Financial impact difficult to estimate with cartainty today
Will be phased in aver time
Affected by client behavior
Mitigated through changes to business models, repricing of products and services and patential capital release

= But for JPMorgan Chase . . .
® Rewvenue and samings predominantly generated by client-focused businesses, not proprietary businesses
®  Have always maintained clear separation between fiduciary and trading businesses
w  Always had conservative balance sheet and strong capital
®  Strong fundamentals and diversified earnings base

» Committed to implementing regulation in a way that protects our customers and the competitivenass of the U 3. financial systam

® We have hundreds of work sireams fecused on analysis and implemeantation of regulation to ensure we can seamlassly sarva
clients and manage risk

= Wea will provide further information as we have more clarity on the final rules and the potential impact

14 JPMORGAN CHaASE & (o,




FINANGCIAL RESULTS

Agenda

Appendix

15
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AFPPENDIX

Consumer credit — delinquency trends

Excluding purchased credit-impaired loans

$4,000 -

304 day delinquenciss == == = 30 150 day delingusnciss
G0 day delinquencies

£3,000 -

$2,000 4

-
by =
F1,000 o
—
2 T . v v |
War-08 ALg-DR Jan-og 08 Decog Jun-10

Subprime Mortgage delinquency trend [($mm)

35,000 - 30+ day definquancies == == = 30 - 150 day delinguancies
= AL day deinquencies
4,000 A
33,000 +
52,0060 ——— e
il
Ty
31,000 - -
o] T T T T d
ar-08 Mug-08 Jan-08 JubE Dec-H Jun-10

Male: Oelinquencies pior o September 2388 ae heitage Chase
Prime Mongage axdudes held-for-sde, fsssl Management and Govemmert Insurad loans
1 Bea nale 1aon slide 19

? "Payment holiday” in 2208 impacted 30 day and 30288 day delingquency rends in 3209
16

36,500

36200

32900

32800

31300

—

Home Equity delinquency trend ($mm) Prime Morigage delinquency trend ($mm)

A day delirquencies == s= = 30 150 day delingquesnciss
160+ dary delinquencies

Aug-0B Jan{g

Card Services delinquency trend'2 — Excl. WaMu {$mm)

F8,500 -

F7.200 -

$5.800 -

F4B00 4

$3.300 -

200

bt

s—) oy elUaNcies — — 30-80 day dalnguencies

-

Ivar-og

¥ T
AugOR Jan-oe
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AFPPENDIX

Coverage ratio remains strong

{% in millions)

m=  Loan Loss Reservs/Total Loans! M Lcan Loss Resare wm wem Losn Loss RessneMPLs’
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= $35.88 of loan loss reserves in 2010, up
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APPENDIX

IB League Tables

League table results

YTO Jun 2010 2009

Rank Share Rank Share

Based on fees:
Global |B fees' #00%
Basad on volimes:
Global Debt, Equity & Equity-related #  88%
US Debt, Equity & Equity-related #111.8% #148%
Global Equity & Equity-related® # 11.6%
LS Equity & Equity-relalted # 15.8% #2 15.6%
Global Long-term Debt® #2 73% # 84A%
US Long-temn Debt® 2 111% #OA%
Global M&A& Announced #14.2% #3 239%
LS M&A Announced*® #3 TR 2 358%
Global Loan Syndications # 81%
US Loan Syndications 2 1.2% #218%
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APPENDIX

Motes on non-GAAP financial measures
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APPENDIX

Forward-looking statements

This presentation contains forward-looking statements within the meaning of the Private Securities
Litigation Reform Act of 1995, Such statements are based upon the current beliefs and expectations of
JPMorgan Chase’s management and are subject fo significant nisks and uncertainties. Actual results
may differ from those set forth in the forward-looking statements. Factors that could cause JPMorgan
Chase’s actual results to differ matenally from those descrbed in the forward-looking statements can be
found in JPMorgan Chase’s Annual Report on Form 10-K for the year ended December 31, 2009 and
Quarterly Report on Form 10-Q for the quarter ended March 31, 2010, which have been filed with the
Secunties and Exchange Commission and are available on JPMorgan Chase’s website

(www jomorganchase com) and on the Secunties and Exchange Commission’s website (www sec gov).
JPMorgan Chase does not undertake to update the forward-looking statements to reflect the impact of
circumstances or events that may arise after the date of the forward-looking statements.
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