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3yrNCem NFLX/DE/HD Auto Callable Contingent Interest Notes

J.PMorgan

The followingis & summary of the terms of the nates offered by the preliminary pricing supplement highlighted balow.
Summary of Terms

Issuer: JPMergan Chase Financial Company LLG

Guarantor: JPMorgan Chase & Co.

Minimum Denomination: $1.000

Referance StOCks: Comman stock of Metflix, Inc., common stock of Deere & Company and common stock of The Home Cepot,
Ing.

Pricing Date: September 25, 2020

Final Review Date: Seplember25, 2023

Maturity Date: Septamber 28, 2023

Interest Review Dates: Maonthly

Autocall Review Dates:
Contingent Interest Ra

Cruarterly (after an initial six-month nen-call period )
Al least 10.25%" per annum, payable menthly at a rate of al least 0.85417%", if applicable

Interest Barrier

Trigger Value; With respect to each Reference Stack, an amount that represents B0.00% of its Initial Value
CUsipP: 4B132PCVE

Preliminary Pricing

Supplement: http-Vsp jpriorgan.comidocument/cusin'dl 1 32PCVddoctype/Product Termshest'docurnent pdf

For mona infarmation sbeut the estimated value of the notes. which likety wil be lewer than the prce you paid for the notes, please see the hyperink above,

Automatic Call

If the closing prize of one share of each Reference Stack on any Autocall Review Date is greater than or equal to its Initial Value, the notes will
be autormatically called for a cash payment, for each $1,000 principalamount nete, equal to (a) 51,000 glus (0] the Contingent Interest Payimient
applicable to the Interest Review Date coresponding to that Autocall Review Date, payableon the applicable Call Sattlement Date. Mo further
payrments will be made on the nates.

Payment at Maturity
If the: nodees have not been automatically called and (i) the Final Value of any Reference Stock is greater than its Initial Value or (i) the: Final

Valuee of each Reference Steck is greater than or equal 1o its Trigger Value, you willreceive a cash payment at maturity, for each 51,000
principal amount note, equal o {a) 1,000 plus (b) the Confingent Interest Payment, if any, applicable ic the final Review Date.

If the notes have not been automatically called and (i} the Final Value of each Reference Stock is equal to or less than its Initial Value and (i)
the Final Value of any Reference Stock is less than its Trigger Value, your payment at maturity per 51,000 principal ameunt note will be
calculated as follows:

$1,000 + ($1,000 = Least Performing Stack Returm)

If the nofes have not been awlomabicaly calied and (i) the Firal Valve of each Reference Stock is equal to or less than ils initial Value and (i)
the Final Value of any Reference Stock iz loss than itz Trigger Valuwe, pow will lose more than 40.00% of your principal amount at maturify and
could iose &l of your pnincipal amovnt f maburify.

Capitalized terms used but not defined herein shall have the meanings set forth in the preliminary pricing supplement.

Any paymenton the notes is subject to the credit risk of JPMorgan Chase Financial Company LLC, as issuer of the notes, and the credit risk of
JPMargan Chase & Co_, as guarantor of the nates.

Hypothetical Payment at Maturity™*

Payment At Maturit rming 10.25% per annum
Contingent Interest Rate)

If Final WVakie of any
Reference Stock is

If Final Value of each

LeastPerfonming Stock Reference Stock is al or

B above s Infial Valve  below its Inilial Value
6000 41,008.5417 $1,008.5417
A0,00% 51,008.5417 $1,008,5417
20.00% 51,008.5417 1,008 5417
mm*x; 10085417 51,c:.n-3..5-u...7
5.00% $1,008.5417 41,008.5417
0.00% 51,008.5417 $1,008.5417
-5.00% $1,008.5417 51,008.5417
-20.00% $1,008.5417 $1,0085417
-30.00% 51,008.5417 £1,008,5417
-40,00% $1,008.5417 $1,008.5417
00 $1,000.0000 “s500.9000
-50.00% $1,000.0000 55000000
-60.00% $1,000.0000 5400.0000
-100.00% 31,000.0000 $0.0000

This table doas nat demanstrate how your interest payments can vary over
the term of your netes.

Contingent Interest

*“If the notes hawe nat been automatically called and the closing price of one
sharg of each Reforence Stock an any Interest Review Date is groater than or
equal toits Interest Barrier, you will recaive on the applicable Interest
Payment Date for each 51,000 principal amowsnt note & Contingent Interest
Payment equal 1o al least $8.5417 (squivalent to an intered rate of o1 leas
10.35% per annum, payable ata rate of at last D.E5A17% per manth).

**The hypothetical payments an the notes shown abave apphy anly if yeu hokd
the nobes for their entire term ar until autamatically called. These
Fypatheticals donol reflect Tees of exgenses that would be associated with
arly sale in the secandary rarket. If these fees and expenses were included,
the hypathetical peryments shown shave would likely be lawer,
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Selected Risks Selected Risks (continued)

= Your invesimentin the nates may resull in a loss. The nates de nel guarantee any return of principal. = The estimated value of the notes will be lawer than the original issue price (price la public)of the notes.

= The nates do pot guarantee the payment of interest and may not pay interest at all, - The estimated value of the nates is determined by reference to an internal funding rate.

= Any paymentom the notes is subjectta the credit risks of JPMorgan Chase Financial Company LLC and + The estimated value of the nates does not represent future walues and may differ from others’ estimates,
JPMargan Chase & Co. Therelore the value of the notes prior to maturity will be subject to changesin = The value of the notes, which may be reflested in customer account slatements, may be higher than the
the market's view of the creditworthiness of JPMargan Chase Financial Company LLC er JPMargan then ewrent estimated value of the rotes for a limited time pariad,
Chase & Co + Lackof liguidity: J.P, Morgan Securities LLC (wha we refer to as JPMS) intends to offer to purchase the

+ The appreciation potential of the notes is limited to the sum of any Contingent Interest Payments that notes in the secondary market but is not required to do so. The price, if any, at which JPMS will be willing
may be paid over the term of the nates. o purchase nates from you in the secandary market, if at all, may result in a significant loss of your

* ‘You are exposed i the risk of declinein the priee of one share of each Reference Stock. principal.

+ Your payment 3t maturity will be determined primarily by the Least Performing Reference Stock. + Potential conflicts: We and our affiliates play a variety of reles in connection with the issuance of notes,

+ The benefit provided by the Trigger Walue may terminate on the final Review Date. including acting as calculaticn agent and hedging our obligaticns under the notes, and makingthe

+ The automatic call feature may force a potential early exit. assumptions used to determine the pricing of the notes and the estimated valus of the notes when the

+ Mo dividend payments or veling rights. terms of tha notes are set. [t is possiblethat such hedging or other trading activities of J.P. Margan or its

= As a finance subsidiary, JPMoergan Chase Financial Company LLG has no independent aperations and affiliates could result in substantial returns Tor JP. Mergan and 115 affiliates while the value of the notes
has limited assets. decline.

+ The tax consequencesof the notes may be uncertain. You should consult your tax adviser regarding the
LS. federal incornae Lax cansequences of an investment in the nodes.

The risks identified above are not exhaustive. Please see “Risk Factars” in the prospectus supplementand the applicable product supplement and “Selected Risk Considerations” in the applicable preliminary pricing
supplemeant for additional infermation.

Additional Information

SEC Legend: JPMargan Chase Financial Company LLC and JPMaorgan Chase & Co. have filed a registration statement {including a prospectus)with the SEC for any offerings to whichihese materialsrelate. Befare you
invest, you should read the prospectus in that registiation statementand the olher documents relating to this offering that JPMergan Chase Financial Company LLC and JPMorgan Chase & Co. has filed with the SEC for
mcre complete information about JPlorgan Chase Financial Company LLC and JPMorgan Chasa & Co. and this offering. You may get these documents without cost by visiting EDGAR on the SEC web site at

weew ses.gov. Allernatively, JPMargan Chase Financial Company LLC and JPMargan Chase & Co., any agentor any dealer partisipating in the this offaring willarrange to send you the prospectus and each prospectus
supplement as wellas any praduct supplementand preliminany pricing supplement if you so request by calling tolkfree 1-866-535-5248.

IRS Circular 230 Disclosure: JPMorgan Chase & Co. and its affiliabes do not provide tax advice. Sccordingly, any discussionof U.S. tax matters contained herein (incleding any attachments)is not intended or written fo be
used, and cannat be used, in connectionwith the promotion, marketing or recommendation by anyone unaffiliated with JPMargan Chase & Co. of any of the matters addressed hergin or for the purpose of avoiding U5,
tax-related penalties.

Investment suitability must be determinedindividually for each investor, and the financialinstruments described hersin may not be suitable for all investars. This infarmation is not intended to provide and should not be
relied upon as providing accounting, legal, regulatary or tax advice. Investors should consult with their own advisers as to these mattars.

This material iz nota product of J.P. Morgan Research Departments.

Free Writing Prospectus Filed Pursuant to Rule 433, Registration Statement Moes, 333-236650 and 333-236650-01
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