Nerth America Structured Investments

18MmNC3m NDX/RTY/SPX Auto Callable Contingent Interest Notes

The fallowing is a summary of the terms of the noles offered by 1he preliminary pricing supplement highlighted below,

Summary of Terms

Issuer:

Guarantor:

Minimium Denomination:
Indices:

Pricing Date:

Final Review Date:
Maturity Date:
Monltering Perled:
Review Dates:
Contingent Interest Rate:
Interest Barrler:

JPMorgan Chase Financlal Company LLG

JPMorgan Chase & Co.

1,000

MNASDAQ-100 Index® , Russell 20007 Index and S&P S00% Indax

September 30, 2020

March 50, 2022

April 4, 2022

The period from but excluding the Pricing Date 1o and including the final Review Date
Moty

8.50%-10 50%* per annurn, payable monthly at a rate of between 0.70833% and 0.675%*, if applicable
With respect to each Index, an amount that represents 70.00% of its Initial Value

J.PMorgan

Trigger Value: With respect to each Index, an amount that represents 65.00% of its Initial Value

Trigger Event: A Trigger Event occurs if, on any day during the Monitoring Period, the closing level of any Index is less than
its Trigger Value.

CUSIP: 48132PEYE

Praliminary Pricing

Supplemeant: hitpeisp jpmorgan comidocumentcusipidd 132PEYSidoctype/Product Termshest'document. pdf

For morg information abaul (he estimabad value of the noles, which likely will e e han the paes you paid for the noles, please see the hyperling abava,

Automatic Call

If the closing level of each Index on any Review Date Jother than the first, secend and final Review Dates) is greater than or equal 1o its Initial
Walue. the notes will be automatically called for a cash payment, far each 1,000 principal amount nofe. equal to (a) 31,000 plus (b) the
Contingent Intersst Payment applicable to that Review Date, payable on the applicable Call Settlement Date. No further payments will be made
on the notes.

Payment at Maturity

If the natzs have not been automatically called and {i) the Final Value of each Index is greater than or equal to its Initial Value or (i) a Trigger
Event has not occurred, you will receive a cash payment at maturity, for each $1.000 principal amount note, equal to (a) $1.000 plus (b} the
Cantingent Interest Payment, if any, applicable 1o the final Review Date.

If the: nates have ned been automatically called and (i) the Final Yalue of any Index is less than ils Initial Value and (i} a Trigaer Event has
occurred, your payrment at maturty per 51,000 principal amount note. in 2ddition to any Contingent Interest Payment. will b2 calzulated as
followrs:

$1,000 + (1,000 = Least Peforming Index Return)

f the notes have not been automabically caled and (i) the Fisal Value of any tndex is less than its Inifial Value and (i} & Trigger Event has
occured, you will Jose some or &l of your prancipel amownt at matuay.

Capnalized terms used but not defined herein shall have the meanings set fonh In the preliminary pricing supglement,

Any payment on the notes is subject fo the credit risk of JPMargan Chase Financial Company LLC, as issuer of the notes, and the credit risk of
JPMorgan Chase & Co., as guarantor of the notes.

J.P. Morgan Structured Investments | 1 800 576 3529

Hypothetical Payment at Maturity™*
Payment at Maturity
{zEsurning B.50% per annum Contingant
Interest Rate)
Least Performing Indax Ifa Trigger Event Has If & Trigger Evant Has

Retuem Rot Occurrad Occurred
B0.00% 51,007 0833 41,007.0833
A40,00% $1,007,0833 $1,007,0833
20,005 51,007,0833 £1,007.0833
10.00% 31,007.0833 31,007.0833
5,00%, 51,007,0833 $1,007.0833
0.00% $1,007.0833 $1,007.0833
-5.00% $1,007.0833 SOET.0833
-15.00% $1,007.0833 $857.0833
-30.00% 51,007.0833 S707.0833
-30.00% 51,000,0000 SE55. 000
-35.00% 51,000.0000 SE50.0000
-35.00% A 56499000
~40.00% YA SEO0LODD
-50.00% R SE00.0DD0
-60.00% /A SA00.0000

-100.00% 1A £0.,0000

This table does a0t darnonstrals Fow your interest payrents can vary over
the tesm of your notes,

Contingent Interest

I W noties Bave nal been aubarnatically calkd and U cloging level of each
Index on any Review Date is greater than o equal to its Interest Barrier, you
will recere onthe applicabla Interest Payment Date for each 51,000 principal
amount note & Contingent Interest Fayment equal to between 57,0833 and
58.75 {equivalent to an mterest rte of between 8.50% and 10.58% per
annurn, payable at a rate of between 0. 708355 and 0758 per manth].

“*Thr hyprthetical payments an the netes shaewn abave apply oaly if you held
the mates for their entire term or until automatically called. These
ypotheticals do not reflect fees of espenses that would be associated with
aniy sale in the secondary market, If these fees and expanses wers induded,
tha hiypathatical payments shown abiove would likely be lawar,

jpm_structured_investments@jpmorgan.com
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North America Structured Investments

18mNC3m NDX/RTY/SPX Auto Callable Contingent Interest Notes

elected Risks

Yaur investment in the notes may resull in a lass, The nofes do not guarantee any return of principal
The notes do not guarantes the payment of interest and may not pay interest at all.

Any payment an the netes is subject 1o the credit risks of JPMorgan Chase Financial Company LLC and
JENMaorgan Chase & Co, Therefore the walue of the notes prior fo maturity will be subject to changes in
the market's view of the creditworthiness of JFMorgan Chese Financial Company LLC or JPMorgan
Chase & Ce.

Tne appreciation potential of the notes is limited ta the sum of any Cantingent Interest Payments that
may be paid over the term of the notas.

Tou are exposed o the risk of decling in the level of gach Indes.

Yaur payment at maturity will b2 determined by the Least Perfarming Index,

The bensfit provided by the Trigger Value may terminate on any day during the Monitoring Pericd.

The aulomatic call feature may force a polential early exit

Mo dividend payments or voting rights.

JPMargan Chase & Co. is currently one of the companies that make up the S&P 500 Indes.

The noles are subject 1o the nsks associated with nen-ULS, secunties,

The notes are subject to the risks sssociated with small capitalization stocks.

A5 a finance subsidiary, JPMaorgan Chase Financial Company LLC has no independent aperations and
has limited assets,

J.PMorgan

Selected Risks (continued)

.

.

The estimated value of the noles will b2 lower than the ariginal issue price (price to public) of the nates,

The estimated valua of the notes is determined by reference to an internal funding rate.

The estimated value of the nodes does not represent fulure values and may differ from ofhers’ estimates.

The value af the notes, which may he reflected in customer sccount statements, may be higher than the

then current estimated value of the notes for a limited time pericd.

Lack of liquidity: J.P_ Margan Securities LLC (wha we refer t0 as JPMS) intends to offer 1o purchase the

notes in the secondary market but 1s not required 10 do 8o, The price, if any, at which JPMS will be willing

o purchase notes from you in the secondary market. if at all. may result in a significant loss of your
fincipal.

golemia'l canflicts; We and our affiliates play a variety of roles in connection with the issuance of notes,

including acting as calculation agent and hedging our chligations under the notes, and making the

assumptions used o determing the pricing of the notes and the estimated value of the notes when the

terms of the notes are set. It is possible that such hedging or other trading activities of J.P. Morgan ar its

affiliates could result in substantial returns. for J.P. Maorgan and its affiliates while the value of the notes

decling,

The tax consequences of the notes may be uncerain, You should consult your tax adviser regarding the

U5, federal income tax consequencas aof an investment in the nates.

The rigks identified above are not exhaustive, Please see “Risk Factors” in the prospectus supplement and the applicable product supplement and underlying supplement and “Selected Risk Considerations” in the

applicable preliminary pricing supplement for additianal infarmatian.

A

dditional Information

SEC Legend: JPMargan Chase Financial Company LLC and JPMargan Chase & Co, have filed a registration statement (including & prospactus) with the SEC far any offerings to which these materials relate, Before you
invast, you should read the prospectus in that registration statement and the other documents relating to this offering that JPMorgan Chase Financial Company LLC and JPMorgan Chase & Co. has filed with the SEC for
more complete infarmation about JPRargan Chase Financial Company LLC and JEMorgan Chase & Co. and this offering, You may get these documents without cost by visiting EDGAR on the SEC web sile at
www.sec.gov, Alternatively. JFMorgan Chase Financial Company LLC and JPMorgan Chase & Co.. any agent or any dealer participating in the this offering will arrange to send you the prospectus and each prospectus
supplement as weall as any product supplement, underying supplement and preliminary pricing supplement if you so request by calling toll-free 1-B66-535-0248.

IRS Circular 230 Disclosure: JPMorgan Chase & Co. and its affiliates do not provide tax advice. Accordingly, any discussion of U.S. tax matters contained herain {including any attachments) is not intended or written to be
weed, and cannat be used. in connection with the promotion, marketing or recommendation by anyone unaffiliated with JPMorgan Chase & Co. of any of the matters addressed herein or for the purpose of avaiding LS.
tax-related penalies,

Investment suitabdity must be determined individually for each investor, and the financial instroments described hergin may not be suitable for all investars, This infermation is not inferded to provide and should not be
relied upon as providing acccunting, legal, regulatory o tax advice, Investors should consult with their own advisers as 1o these matters,
This material i= not a product of J.P. Margan Research Departments.

Free Writing Prospectus Filed Pursuant to Rule 433, Registration Staterment Mos, 333-23685% and 333-238650-01

J.P. Morgan Structured Investments | 1 800 576 3529 | jpm_structured_investments@jpmorgan.com



