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The fellawing is a summary of the terms of the nates offered by the preliminary pricing supplement highlighted below.
Summary of Terms

Issuer: IPMargan Chase Financial Company LLC
Guarantor: JPMergan Chase & Co

Minimum Denomination: 51,000

Funds: SPDR® Gold Trust and iShares® Sitver Trust
Buffer Amount: 20.00%

Pricing Date: Movember 24, 2020

Flnal Review Date: Wovember 25, 2024

Maturity Date: Maovember 29, 2024

Review Dates: Annually

cusie: 43132PXAT

Preliminary Pricing Supplament:  nilpofsp jproorgan comidocumsnt 13ZFHAT idoclypeFProduct Termshesttdocument pdl

Frr mare: information about the estimatad value of the natas, which lkely will b lowss than tha price you
paid for the nates, please see the hyperink above

Wou may ese soma ar all of your principsl at maturity. 2ny paymsnt on tha notes is subjsct 1 tha cradit risk of JFMorgan Chsss Financisl Company
LLE, a5 issusr of the notas, and the credit sk of JPMargan Chase & Co., 35 guaranior of the natas.

Automatic Call

If the closing price of one share of each Fund on any Review Date (other than the final Review Date) is greater than or equal to
its Call Value, the notes will be automatically called for a cash payment, for each $1,000 principal amount note, egual to (a)
§1,000 plus () the Call Premium Amaount applicable 10 that Review Date, payable on the applicable Call Settliement Date. No
further payments will be made on the notes.

If the notes are aufomatically called. yow will not benefit from the feature thai provides youw with a return af maturty egual to the
Lessar Perfarming Fund Refum iF the Final Value of each Fund i grealfer than its inibial Valve, Becavse this fealurs does nod
apply 10 the payment upan an aufomatic call, the payment Upon an sutomanc call may be significantly less than the peyment at
maturify for the same Jeve! of apprecialion in the Lezser Performing Fund.

Reviaw Data | Call Valus | Call Pramium®
First 100.00% At least 7.50%
Secand 100,00% At least 15,00%
Third 100.00% At least 22.50%

Payment At Maturity
If the notes have not Been automatically called and the Final Value of each Fund is greater than its Initial Value. your paymeant
at maturily per 31,000 pringipal amount note will ke caleulated as follows:
1,000 = (31,000 » Lesser Perderming Fund Retum)

If the notes hawe net been automatically called and (1) the Final Value of one Fund is greater than is Inltial Value and the Final
“Walue of the other Fund iz equal to its Initial Walue or is less than its Initial Yalue by up to the Buffer Amount ar (§) the Final
Walue of gach Fund is equal to its Initial Value of is less than its Inifial Value by up to the Buffer Amaount. you will receive the
principal amount of your notes at maturity,
If the notes hawve net been autamatically called and the Final Value of efther Fund is less than its Inital Yalue by more than the
Buffar Amount, your payment st maturity per 51,000 principal amount note will be calculated as follows:

51,000 + [$1,000 % {Lesser Perforring Fund Return + Buffer Amount)]
If the notes have mof been aufomatically called and the Finsl Value of either Fund is less than ifs inifial Value by more than the
Buffar Arrount, wou will lose same or most of your principal amownt af makuity.

Hypothetical Examples of Amounts Upon

“~

Automatic Call or at Maturity™

Lesser Total Return at

Perfarming lo':al Return at Toal Return at Total Retumat - i not
R Flrsrt“;ll?:.l-_lc'n.l SHD;::iEwCW Thi : IT:':'II:W T
Review Date Called
A40.00% 7.50% 15.00% 22.50% A0.00%
30.00% 7508 15.00% 22500 30,00
20,00 7.50% 15.00% 22500 20000
10.00% 7.508% 15.00% 22508 10.00%
5.00% 2508 15.00% 22500 5.004
0.00% 7.50% 15.00% 22500 0.00%
-5.00% A WA M/ 0.00% -
-20.00% LI NfA LI 0004
-30.00% R i LU -10.00%
-50,00% Nfa Nf& NfA -30,00%
-60.00% HiA MfA L -40.00%
-50,00% HiA WA HNfA -50,00%
-100.00% NfA Nfs NfA -80.00%

M/ — indicates that the notes would not be called on the applicable Review Date
and no payment would be made for that dabe.

* Reflacts a call premium of 7.50% per annum, The call premium will be determined
on the Pricing Date and will not be less than 7.50% per annum.

** Mot all Review Dates reflected, The hypothetical refurns on the notes shown
above apply only if you hold the nates for their entire term or until autamatically
called. These hypotheticals do not reflect fees or expenses that would be associated
with any sale in the secondary market If hese fees and expenses wene induded,
the hypothetical retums would likely be lower,
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Selected Risks

Your investment in the notes may result ina loss, The notes do net guarantee any return of
principal.

+ Any payment on the netes is subject to the credit risks of JPMorgan Chase Financial Gompany
LLC and JPMorgan Chase & Co, Thersfore the value of the notss prior to maturity will be subject
to changes in the market's view of the creditworthiness of JPMorgan Chase Financial Company
LLC ar JPMargan Chase & Co.

= I the notes are automatically called, the appreciation patential of the notes is limited to the:
applicable Call Premium Amcount paid on the notes.

+ You are exposed fo the risk of decline in the price of one share of each Fund,

= Your payment at maturity will b2 determined by the Lasser Performing Fund,

+ The automatic call feaiure may force a potential early exit.

* Mo interest payments, vating rights or ather rights with respect to either Fund or the commodities
held by either Fund.

+ The Funds are not investment companies or commodity pools and will not be subject to regulation
under the Investment Company Act of 1340, as amended. or the Commo-dity Exchange Act of
1838,

+ The performance and market value of each Fund, particulary during pericds of market volafility,
may not correlate with the perfcemance of that Fund's undedying commaodily as well 23 the net
asset walue per shara.

+  The notes are subject to risks associated with gold.

- The notes are subject to risks assosated with silver,

+ There are rigks relating to commodities trading on the London Bullion Market As=ociation.

Single commodity prices tend ta be mare volatile than, and may net correlate with, the prices of

commodiies generally,

The anti-dilution protection fior the Funds is limited.

A% a finance subsidiary, JPMargan Chase Financial Company LLC has no independent operations

and has limited assels

.

.

Selected Risks (continued)

+

The estimated vaiue of the netes will be jowsr than the onginal issue price (price 1o public) of the
notes.

The estimated value of the notes is determined by reference 1o an infernal funding rate.

The estimated valus of the notes does not represent future values and may differ from others’
estimates.

The walue of the notes. which may be reflected in customer account statements, may be higher than
the then current eslimated value of the notes far a limited time period

Lack of liquidity: J.P. Morgan Securities LLC (who we refer to as JPMS), intends to offer to purchase
the nofes in the secondary market but i not required to do so. The price, if any, at which JPMS will be
willing to purchase notes from you in the secondary market, if at all, may result in 2 significant logs of
your principal.

Patential conflicts: We and our affiliates play a variety of roles in connectian with the issuance of
nates, including acting as calculation agent and hedging our obligations under the nates, and making
the aszumptions used to determine the pricing of the notes and the estimated value of the notes when
the lerms of the notes are sel. It is possible thal such hedging or other trading activities of LB, Morgan
or its affiliates could result in substantial retums for J.P, Morgan and its affiliates while the valus of the
notes decline.

The tax consequences of the notes may be uncerain, You should consult your tax adviser regarding
the U.5. fedaral income tax conseguences of an investmant in the notes.

The risks identified above are not exhaustive. Please see “Risk Factors™ in the prespectus supplement and the applicable product supplement and underlying supplement and “Selacted Risk Considerations” in
the applicable prefiminary pricing supplement for additional infarmation.

Additional Information

SEC Legend: JPMargan Chase Financial Company LLC and JPMorgan Chase & Co, have filed & registration statement {including & proapectus) with the SEC far any offerings to which these materials relate, Before you
imvest, you should read the prospectus in that registration statement and the other documents relating to this offering that JPMorgan Chaze Financial Company LLC and JPMorgan Chase & Co. has filed with the SEC for
more cemplete infarmation about JEMargan Chase Financial Company LLE and JPMorgan Chase & Co, and this offering, You may get these documents without cost by visiting EDGAR on the SEC web site at
www.sec.gov, Alternatively, JFMorgan Chase Finaneial Company LLC and JPMorgan Chase & Co., any agent or any dealer participating in the this offering will arrange to send you the prospecius and sach prospecius
supplement. as well as any product supplement, underlying supplement and preliminary pricing supplement if you so request by calling toll-free 1-866-535-9248.

IRS Circular 230 Disclosure: JPMorgan Chass & Co. and its affilistes do not provide tax advice. Accordingly, any discussion of U.S. tax matters contained herein {including any attachments) is not intended or written to be
used, and cannat be used. in connection with the promotion, marketing er recommendation by anyone unaffiliated with JPMorgan Chase & Co. of any of the matters addressed herein or for the purpose of avoiding U.5.
tax-related penallies,

Investment suitability must be determined individually for each investor, and the financial instruments described herein may not be suitabde for all investars. This infermation is not infended to provide and should not be
relied upon as providing accounting, legal, regulatory or tax advice, Investars should eonsult with their own advisers as 1o these matters,

This material i= not a product of J.P. Margan Research Departments.

Free Writing Prospectus Filed Pursuant to Rule 433, Registration Statement Mos, 333-236659 and 333-238650-01

J.P. Morgan Structured Investments | 1 800 576 3529 | jpm_structured_investments@jpmorgan.com



