North America Structured Investments

2yNC6m SPX/NDX/MID Auto Callable Contingent Interest Notes

The following is a summary of the terms of the nates offered by the preliminary pricing supplement hyperlinked below.
Summary of Terms

|ssuer: JPMergan Chase Financial Company LLC

Guarantar: JPMergan Chase & Co.

Minimum Dencmination: 51,000

Indices: S&P 500% Index, Nasdaq-100 Index® and S&P MdCap 400% Index

Pricing Date: October 31, 2023

Final Review Date: Cotober 30, 2025

Maturity Date: Mowvember 4, 2025

Review Dates: Cluarterly

Coentingent Interest Rate: At least 11.15%* per annum, payable quarterly at a rate of at least 2. 7675%

Interest Barrier/Trigger Value: 'With respect fo each Index, an amount that represents 75.00% af its Initial Valee
cuUsIF: 43134B7 MG
Preliminary Pricing

Supplement: hitpe/sp jpmorgan comidocument/cusipid 81 3487 MAMoctypedProduct Termsheet'document pdf
Estimated Value: The estimated value of the naotes, when the ferms of the notes are set, will not be less than $950.00 per 31,000

principal amount note.  For information about the estimated value of the notes, which likely will be lower than
the price you paid for the notes, please see tha hyperlink above.

Automatic Call

If the closing level of each Index on any Review Dale (other than the firstand final Review Dabes) is greater than or equal to its Initial Value, the
nedes will be autematically called far a eash payment, for each $1,000 prinsipal amount note, equal t (a) 51,000 gius () the Contingent Interest
Payment applicablz to that Review Date, payable on the applicable Call Setfiement Date. No further payments will be mads on the notes

Payment at Maturity

If the nates have net been automatically called and the Final Value of each Incex is greater than or equal to its Trigger Value, you will recelve a
cash payment at maturity, for each $1.000 principal ameount note, equal to (a) $1,000 plus (b} the Contingent Interest Fayment applicable to the
final Review Data.

If the notes hawve not been automatically called and the Final Value of any Index is less than its Tripger Value, your payment at maturity per
£1,000 principal amount note will be calculated as follows:
31,000 + ($1.000 = Least Peforming Index Return)

I e potes have nof been awlomalically called and the Fina! Value of any Index is less than its Trigger Value, pou willlose morg than 25.00% of
vaur principal amaunt at maturify and couwld fose all of your principal amount af matunty.

Capitalized ferms used but not defined herein shall have the meanings setforth in the preliminary pricing supplement

Any payment on the notes is subject o the credit risk of JPMorgan Chase Financial Company LLC, 33 issuser of the notes, and the credit risk of
JPMorgan Chase & Co., as guarandor of the notes,

J.PMorgan

Hypothetical Payment at Maturity**

Least Performing Index Return

Payment At Matuwrity (assuming 11.15%
per annum Contingent Interest Bata)

B0.00% 51,027.875
40.00% 51,027 875
20.00% 51,027 875
10.00% 51,027.875
5.00% 51027875
0.00% 51,027 875
=5.00% 51,027 875
-20.00% 1027875
-25.00% 51027875
-25.01% $748.900
-30.00% ST00.000
-40.00% SE00.000
-50.00% S500.000
~b0.00% S400.000
-100.00% 50.000

This table doss not demanstrate how your INTErest payments £an vary over

tha term af yaur nates,
Contingent Interest

*If the notes have not been automatically called and the closing level of each
Index on avy Review Date is greater than or equal to its Interest Samier, you
will recefve on the applcable Interest Payment Date for each 51,000 principal
amaunt nate a Cantingent Interest Payment equal to at least §27 875
[equivalent to an interest rate of at beast 11,15%per annum, payable ata rate

of at laast 2, 7EISSquanesly].

**The hypethetical payments an the notes shown abase apply saly # yeu heid
the notes far their entine term o until autcmatically called. These
heypatheticals de ot reflect fees or expenses that wauld be assaciated with
any salein the secandary market. If these fees and espenses were inchided,
the hypathetical payments shawn ahove would likely be lower,
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elected Risks

Your investment in the notes may resultin a less. The netes do not guarantes any retum of principal.
The notes do not guaranies the payment of inlerest and may nol pay inlerast at all.

Any payment on the noles i subject to the credit risks of JPMorgan Chase Financial Company LLC and
JPMargan Chase & Co. Therefore the value of the notes prior to maturity will be subject to changes in
the markat's view of the creditworthiness of JPMorgan Chase Financial Company LLC or JPMorgan
Chase & Co.

The appresiation patential of the notes is limited fo the sum of any Confingent Interest Payments that
may be paid over the term of the noles,

You are exposed bo the risk of decline in the level of each Index.

Your payment at maturity will be determined by the Least Perfarming Indsx.

The benefit provided by the Trigger Value may terminate an the final Review Date,

The automatic ¢all feature may ferce a patential early exit.

Mo dividend payments or voling rights.

JPMeigan Chase is currenily one of the companies lhat make up lhe S&P 500 Index

The notes are subject to the nisks associated with non-ULS. securities with respect o the Nasdag-100
Index®.

The nofes are subject to the risks associated with mid-size capitalization stocks with respect 1o the S&P
MigCap 400 Index.

JPMorgan

Selected Risks (continued)

.

PRI

Az a finance subsidiary, JPMorgan Chase Finansial Company LLE has no independent operations and
has limited assets.

The estimated value of the notes will be lower than the oniginal issue price (price to public) of the noles.
The estimated value of the notes is determined by reference o an internal funding rate.

The estimabed value of the notes does not represent fulure values and may differ from others’ estimates.
The value af lhe noles, which may be rellected in customer aceount slalemeants, may be higher than the
then current estimated value of the notes for a limited time period

Lack of liquidity. J.P. Morgan Securifies LLC (who we refer fo as JPMS) intends to offer o purchase the
notes in the sacondary market but is nol required 1o da so. The price, if any, at which JPMS will be willing
to purchase notes fram you in the secondary market, if at all, may result in a significant loss of your
rrincipal

Patential conflicts: We and our affiliates play a variety of roles in conneclion with the issuance of notes,
including acting as caleulation agent and hedging our obligations under the notes, and making the
assumplions used 1o determine the pricing of the notes and he estimated value of the noles when the
terms of the notes ane set. It is possible that such hedging or other rading activibies of J.P. Morgan or its
affiliates could result in substantial returns for J.P. Morgan and its affiliates while the value of the nates
decline.

The & consequences of the noles may be uncertain. You should consull your 1ax adviser regarding the
L3, federal income tax censequences af an investment in the notes

The risks idenfified above are not exhaustive, Please see "Risk Factors™ in the prospectus supplement and the applicabls product supplement and underlying supplement and “Selecied Risk Considerafions” in the
applicable preliminary pricing supplement for additional infermation.

Additional Information
SEC Legend: JPMorgan Chase Financtal Cempany LLC and JPMorgan Chase & Co. have filed a registration statement {including a prospecius) with the SEC for any offerings to which these materials relate. Before you
invest, you should read the prospecius in that regisiration statement and the other documenis relating to this offering that JPhorgan Chase Financial Company LLC and JPMorgan Chass & Co. has filed with the SEC for
mora complete information about JPMorgan Chase Financial Company LLC and JFhorgan Chase & Co. and this offering. You may get these documents without cost by visiting EDGAR on the SEC web site at

www sec.gov. Allemalively, JPMorgan Chase Financial Company LLG and JPMergan Chase & Co., any agenl or any dealer parlicipating in the this olfering will arrange lo send you the prospectus and each prospectus
supplement as well as any product supplement, underlying supplement and preliminary pricing supplement if you so request by calling toll-free 1-866.535-8248

IRS Cireular 230 Disclosure: JPMergan Chase & Co. and its affiliates de not provide tax adviee. Aceordingly, any discussionof LLS. tax matiers contained herein (including any atiachmenis) is not intended er written o be
used, and cannat be usad, in connestion with the premotion, marketing or recommendation by anyone unaffiliated with JPMorgan Chase & Co. of any of the matiers addressed herein or for the purpose of avoiding LS.

T

-related penallias.

Investment suitability must be determined individually for each investor, and the financial instruments described herein may not be suitable for all investors. This information is net intended to provide and should not be
ralied upan as providing accounting, kegal, regulatory or tay advice. Inveslors should consull with thair own advisers as o these malters.
This matenal is not a product of JLP. Morgan Research Departments.

Free Writing Prospectus Filed Pursuant ta Rule 433, Reaqistration Skatement Mos. 333-270004 and 333-270004-01
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