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OVERVIEW

JPMorgan ETF Efficiente 5 Indexisa J.P. Morgan
strategy that seeks to generate returns through
investing in exchange traded funds ("ETFs") and a
cash index to provide exposure to a universe of
diverse assets based on the efficient frontier portfolio
analysis approach.
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Key Features of the Index 20% -
B The strategy is based on a universe of 12 ETFs
covering a broad range of assets and geographic 10% 1
regions, and a cash index.
® Monthly rebalancing of portfalio allocation, with all 0% = ' ' ' ' :
positions financed by short term borrowing of cash. May-01 May-03  May05  May-07  May08  May-11
B Targets a volatility of 5%.
B |Levels published on Bloomberg under the ticker
EEJPUSSE.
Recent Index Performance
May 2011 April 2011 March 2011
Historical Return’ 0.95% 1.38% 0.51%
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Comparative Hypotheical and Historical Total Returns (%), Volatility (%) and Correlation — May 31, 2011

Ten Year
Three Year Five Year Ten Year Annualized Ten Year Ten Year

Annualized Return Annualized Return Annualized Retum Wolatility Shame Ratio Cornelation
ETF Efficiente Index 3.8% 4.5% 5.3% 5.6% 0.950 100.0%
S&P 500 (Price Retum) -1.3% 12% 0.7% 21.4% 0.032 25.1%
gt b apld e 6.5% 6:6% 5.8% 4.0% 1.453 30.2%
(Excess Return)
MNotes

Hypothetical, historical performance measures: Represent the performance of the ETF Efficiente Index based on, a8 applicable 1o the relevant measurenent period, the
hypothetical backiesied daily closing levek through Oclober 28, 2010, and the actual histornical performance of the ETF based on the daily closing level rom October 28, 2010
through May 31, 2011, as well as the parformance of the S&P 500 Index ("S&P 5007}, and the Barclays Aggregate Bond Index (Excess Retum) cver the same panods. For
purposes of fhese examples, each index was sei equal o 100 at the beginning of the relevant measurement period and retums are d anith v (not pounded).
There is no guarantee the ETF Efficiente Index will outperom the S&P 500 Index, the Barclays Aggregate Bond Index (Excess Rewm) o any altemative investment srategy.
Sources: Bloomberg and JPMorgan.

Violatility is calaulated fom the historical retums, as apphcable to the relevant measuremeant penod, of tha S&P 500 Index and the Barclays Aggregate Bond Index

{Excess Retumn). Volatity represents the annualized standard deviation of the relevant index's anthmetic daily retums since May 31, 2001. The Sharpe Ratio, which i a
meagure of nsk-adjusted parformance, is compuied as the ten year annualized histoncal retum divided by the ten year annualized volatility,

The back-tested, hypothatical, histoncal annualzed volatilty and index leverags have inherent imitations. These volatiity and leverage results were achieved by means of a
retroactive application of a back-tested volatility model designed with the benefit of hindsight. No representation is made thatin fhe future the relevant indices will have fhe
volat ity shown. Altemative modeling Bchnigues or assumptions might produce significantly different results and may prove 1o be mone appropnate. Actual annualized volatilities.
and leverage may vary materally from this analysis. Source: Bloomberg and JPMorgan.

Key Risks

. ¥hem are risks associated with a momentum-based investment strategy—The ETF Efficients Indax (the “Strategy”) is different from a strategy that seeks long-term exposure
1o a porffiolio consisting of constant components with fored waights. The Strategy may fail to realize gains that could occur from holding assets that have experienced prce
declines, bul experiance a sudden price spike thereafar.

B Cormealation of parformancas amaong the basket constituents may reduce the pafarmance of strategy—parfarmancas among the basket constituents comprising the index fram
time to time (the "Basket Constituents”) may becoms highly correlated from time to time during the term of your investment. High comelation during periods of negative returns
among Basket Constituents representing any one sector or asset type that have a substantial weighting in the Strategy could have a material adverse effect on the performance
ofthe Strategy.

u Qur affiiate, JFMSL, is the Calculation Agent and may adjust the Index in a way that affects its level—The policies and judgments for which JPMSL is responsible could have
an impact, positive or negative, on the level of the Index and the value of your inwestment. JPM 5L is under no obligation to consider your interest as an investor in securifes
linked to the Index.

B The Index may not be successful, may not outperform any allemative sirategy related lo the Basket Constituents, or may not achieve (is target volatility of 5%.

The investment strategy invohies quar ey rebalancing and maximum weighting caps appled to the Basket Constituents by asset type and geographical region.

Changes in the value of the Basket Constituents may offset each other.

An investment inked to the Index is subjed to nsks assodated with non-U.3. securites markets, such as emerging markes and currency exchange nsk.

The Index was established on October 28, 2010 and has a limiled operating history

The risks denlfied above are nol exhausiive. You should also revew carelully he related “Risk Fadtors® section in the relevant product supplement and the “Seleded Risk
Considerations” in the relevant femn sheel or pncing supplement

For mare information an the index and for addifional key nsk information see Page § of the Strategy Guwide af

DISCLAMER.

JPMorgan Chase & Co. (J.P. Morgan™) has filed a registration stalement (including a prospectus) with the Securities and Exchange Commission (the “SEC") for any offerings i
which these matenals relate. Before you invest in any offenng of securites by J.P. Morgan, you should read the prospectus in that registration statement, the prospectus
supplemant, as wall as the particular product supplement, the relevant Brm sheet or pricing supplement, and any other documeants that J P. Margan will file with tha SEC relating
to such offering for more compplete information about J P. Morgan and the offering of any securifies. You may get thasa documents withoul cost by visiting EDGAR. on the SEC
Websit at waw.sec.gov. Alematively, J.P. Mongan, any agent, or any dealer particpating in the particular offering will arrange to send you the prospactus and the prospadus
supplament, as well as any product supplement and term shest or pricing supplmant, if you so request by aling toll-fres (B8E) 535-0248.
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