North America Structured Investments

oyr SPX/RTY/NDX Auto Callable Barrier Notes

The following is & summarny of the terms of the notes offered by the prefimnary pricing supplemant hypedinked below.

Summary of Terms
Is5uer; JPMorgan Chase Financial Company LLC

Guarantor: JPMorgan Chase & Co.

Minirmurn Denormination: 1,000

Indices: E&P 500 Index, Russell 2000% Index and MASDAD100 Index®
Barriar Amaoumt: ‘With respact to each Index, $0.00% of its Initial Value

Pricing Date: May 28, 2021

Final Review Dabe: May 28, 2023

Maturity Date: May 28, 2026

Review Dates: Annually

CuUsiP: AB132TESD

Preliminary Pricing Suppl
Estimated Value:
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The estimated walue of the notes, when the térms of the notes are set, will not be less
than 590000 per $1.000 principal amaunt note,  For irformation about the estimated
value of the notes, which likely will be lower than the price you paid for the nobes,
please see the hyperink above.

“fou may Insa sere ar all of yowr pincipal al maturity, Any paymant on tha notas is subgest ta ha credi nisk of JFMargan Chase Financial
Company LLC, a2 igauer of the noles, and he credil ik of JPMorgan Chase & Co., a8 quarantor of Me nodes,

Automatic Call

If the closing level of each Index on any Review Date (other than the final Review Date) is greater than or equal to its Call
“alue, the notes will be auiomatically called for a cash payment, for each 31,000 prncipal amount nofe, equal to (a) $1.000
pius (b} the Gall Pramium Amount applicabla to that Review Date, payable on tha applicable Call Setlement Data. Mo further
paymients will be made on the notes.

| Review Date. Call Valua | Call Premium* |
First 100, 00%: Al least T 50%
Sacond 100.00% AL leEst 15005
Trird 100,00% Atleast 22 50%
Fourih 100, 00% At laast 300005

Payment At Maturity
IF the netes have not Been aulormatically called and 1he Final Value of sach Index is greater than ils Inital Value, your
panyrment at materity per $1,000 princigal amount note will be caleulated as follows

1,000 + {51,000 # Least Performing Index Retum}
If the nates have nat been automatically called and the Final Walue of any Index s equal to or [223 than its Initial Yalue but
the Final Value of each Index i& greater than or egual 1o te Bamer Amount, you will recelve the principal amount of your
noles at maturily,
IF the notes have not been automatically called and the Final Value of any Index is less than its Barmisr Amount, yaur
payrment at maturity per $1,000 principal amount note will be calculated as follows:

$1,000 + (51,000 = Least Performing Index Retum)
if the notes have not been sutomatically celied and the Slnel Value of any Index is less than s Bsmer Amaunt, you wil lose
e than 40 00% of your princizal amawnt 8t matunty sod could lose 8l of pour principal amawnl 1 matunty.

J.PMorgan

Hypothetical Examples of Amounts Upon
Automatic Call or at Maturity™

P=.-I-I?-=rl;in; n?'.al Return at I_otal '-en_-turru at 1.::tal ru:?urn at L‘;:;Fr\!u” "Ll
Index Return at -'rSE;?:IEw 'J'?COE;:_:E'J-'?W = J’;;_[':_vaw Automa Iy
Review Date : Called
A0 7.50%. 15.00% 000 40003
20.00% 7.50%. 15.00% .00 003
10.00% 7503 15.00% 30.00% 10003
5.00% 7.50% 15.00% 30.00% 5.008%
0.00% 7.50% 15.00% 30.00%: 10,0085
-5.00% Hi& A iR 0.00%
-20,007% NJA LY /A 0,008
-30, 007 HfA T VT 0,008
40, 008% HfA Mit A 0.00%
-40.01% KA M M -A0.01%
-50.00% MR M i -50.00%
-60.00% N/ i N -60.00%
-80.00% N/ A N -80.00%
- 1000 O HfR LTE M - 1000, 00

M — indicates that the notas would not be callad on the applicable Review Date
and no paymant would be made for that date.

* Reflects a call premium of 7.50% per annum. The call premiem will be determined
on the Fricing Datz and will not ba less than 7.50% per annum.

** Mot all Review Dates reflected. The hypotheticel returns on the notes shown
above apply caly if you hold the notes for their entire t2rm or untll automatically
called. Thess hypotheticals do not reflect fees or expenges that would be associated
wilh any sale in the secondary market, If these fees and expenses were included,
the hypathelical reiums would likely be lower,
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Selected Risks Selected Risks (continued)

= Your investment in the notes may result in a loss. The notes do not guarantes any return = The estimated value of the notes will be lower than the ariginal issue price (price to public) of
of principal. the notes.
Any payment on the notes is subject lo the credit risks of JPhtargan Chase Financial + The estimated value of the notes is determined by reference te an intemal funding rate.
Company LLC and JPMargan Chase & Co. Therefore the value of the notes priar 1o + The estimated valua of the notes does nol represant future values and may differ from othars'
maturity will be subject to changes in tha market’s view of the craditworthiness of asfimatas.
JPMorgan Chase Finandial Company LLC or JPMorgan Chasa & Ca. + The valua of the notes, which may be reflected in customer account statements, may be

If the notes are automatically called, the appreciation potential of the notes is limited to the higher than the then current estimated value of the notes for a imited fime pericd,
applicable Call Premium Amount paid on the notes, Lack of liquidity: J.P. Morgan Securities LLC (who we refer to as JPMS) intends to offer to

You are expesed fo the risk of decline in the level of each Index. purchase the notes in the secendary market but iz not reguired to do so. The price, if any, at
» Your payment al maturily will be determined by the Least Performing Index. which JPMS will be willing 1o purchase noles from you in the secondary market, if at all, may
+ The benefit provided by the Barrier Amaunt may terminate an the final Review Date. result in a significant kass of your principal.
The automatic call feature may force a potential early exit, = Patential conflicts; We and our affiliates play a varisty of roles in connection with the issuance
Mo interest payments, dividend payments or voting rights. af nofes, including acting as calculation agent and hedging our chligations under the nofes,
JPMorgan Chase & Co. is currently one of the companies that make up the 5&P 5007 and making the assumpfions used to determinge the pricing of the notes and the estimated
Inglex. value of the notes when the terms of the notes are set. It is possible that such hedging or
» The notes are subject 1o the risks associated with small capitalization stocks. other rading activiies of JP. Morgan or its affiliates could result in substantial returns for J.P.
+ The notes are subject 1o the risks associated with non-ULS. securities. Morgan and its affiliates while the value of the notes dacline.
= Asa financs subsidiary, JPMorgan Chase Financial Company LLC has no indapendent + The tax consequences of the notas may ba uncerain. You should consult your tax adviser
operations and has limited assets, regarding the U.5. federal income tax consequences of an investment in the notes.

The risks identifiad above are not exhaustive. Please see “Risk Factors” in the prospecius supplement and the applicable product supplement and underlying supplement and “Selected Risk
Considerations” in the applicable preliminary pricing supplement for additional information,

Additional Information

SEC Legend: JPMorgan Chase Financial Company LLC and JPMorgan Chase & Co. have filed a registration staterment (including a progpectus) with the SEC for any offerings to which these
materials relata. Bafore you invesl, you should read the praspectus in that registration statement and the other documents relating 1o this offering that JPMorgan Chase Financial Company LLC
and JPMargan Chase & Co. has filed with the SEC for mora completa information about JPMargan Chase Financial Company LLC and JPMorgan Chase & Co. and this offering. You may get
these documents without cost by visiting EDGAR on the SEC web site at www. sec.gov. Alternatively. JPMorgan Chase Financial Company LLC and JPMargan Chase & Co., any agent or any
dealer participating in the this offering will arangs to send you the prospectus and each praspectus supplement s well as any product supplement, underlying supplemant and preliminary
pricing supplement if vou so request by calling toll-free 1-856-535-0245,

IRS Circular 230 Disclosure: JPMorgan Chase & Co. and its affiliates do not provide tax advice. Accordingly, any discussion of ULE. tax matters contained herein (including any attachments) |s
nat intendad or written to be used, and cannot be used, in connaction with the promaotion, marketing or recommendation by anyone unaffiliated with JPMorgan Chase & Co. of any of fhe
matters addressad hergin or for the purpose of avoiding U5, tax-ralated penalfiss.

Investment suitability must be determined individually for each investor, and the financial instruments described herein may not be suitable for all investors, This information is not intended to
provide and should not be relied upen as providing accounting, legal, regulatory or tax advice. Investors shoukd consult with their own advisers as to these matters,

This material is not a product of 1.P. Morgan Research Depariments.
Free wriling Prospectus filed Pursuant o Rule 433; Registralion Statement Nos, 333-23865% and 335-256858-01
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