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This document provides a summary of the terms of the securities. Invesfors must carefully review the accompanying preliminary pricing supplement referenced
below, product supplement, prospectus supplerment and prospecius and the “Risk Considerations” on the following page, prior fo making an investment decision.

UMMARY OF TERMS

Issuer:
Guarantor:
Underlying stock:
Early redemption:

Early Redemption
payment:

Contingent quarteriy
payment:

Determination datest:

Contingent
payment datest:

Payment at maturity:

Downside
threshold level:
Initial stock price:

Final stock price:

JPMorgan Chase Financial Gompany LLC ("JFRargan Financial™)
JPMaorgan Chase & Co.
Comman stock of Gilead Sciences, Inc, (Bloomberg ticker: GILD W Equity)

I, on any detesmination date {other than the final determimation date}, the clozing

price of the underlying stock ks greater than or equal to the inltial stock price, the

securities will be autornatically redeemed for an early redemplion payment an the
fir=t contingent payment date immediately following the ralated determination data.

Me Burther payments vill be made on the securities ance they have been redeemed,

The securities will net be redeemed early on any contingent payment date if

the closing price of the underlying stock is below the initial stock price on the

related determination date.

The earty redemplion payment will be an ameunt egual to () the stated principal

amount pius (i) the contingent quarterdy payment with respect to the related

cetermination date.

« If, on any determination date, the closing price of the underlying stock iz greater
than or equal to the downside threshold level, we will pay 2 contingent quarterly
payment of at lesst $0.2713 (at least 2.7125% of the stated principal amount)
per security on the related contingent payment date. The actual contingant
quarterly payrment will be provided in the pricing supplement.

a [, en any determination date. the closing price of the undeslying steck is less
than the devmsicie threshald level, ne contingent gquantedy payment will be made
with respact to that determination date. It is possible that the closing price of
the underying stock will be below the downside threshold level on most or
all of the determination dates 5o that you will receive few or no contingent
quarterhy payments.

May 3, 2023, August 5, 20235, Novernber 3, 2023, February 5, 2024, May 3, 2024,

August 5, 2024, November 4, 2024, February 3, 2025, May S, 2025, August 4, 2025,

Mevember 3, 2025 and February 3, 2026

ey 8, 2023, August 8, 2023, Mowermnber 8, 2023, February 8, 2024, May 3, 2024,

August B, 2024, November 7, 2024, Fetruary 6, 2025, May 8, 2025, August 7, 2025,

Movember &, 2025 and the maturity date

a Ifthe Snal stock price is greater
than or equal Lo the downside

i} the stated principal amount plus (1)
the contingent quartedy payment with

threshald level raspect ta the final determination date
a Ifthe Snal stock price is less than i1} the stated principal armount fimres (i}
the downside threshold level: the stock perfarmance Bctor, This cash

payment will be less than 76% of the
stated principal amount of the securities
and eould be zero,

5% of the Initkal stock price

The closing price ef the underlying steck on the pricing date
The closing price of the underlying steck on the final determinalion date

Stock adjustment
Factor:

The stock adjustment facter is referenced in determining the closing price of the
underlying stock and is zet initially at 1.0 on the pricing date. The stock adju=tment
faclor is subject to adestment In the event of cestaln corporate events affecting the
underlying stock

Stock performance  final stock price finitial stock price
factor:

Stated principal 310 per security

amount:

Issue price: $10 per secwity

Pricing date: Expected to be February 3, 2023
Origimal issue date 3 business days after the pricing date
(settlement date):

Maturity datet: Fabauary 6, 2026

CUSIP ! ISIN: 48133K583 7 US48133K5838
Preliminary pricing : an com/document fcusipd31 33K5E3idoct roduct Termsheet/
supplement: documentpdf

Subject o postponement

The estimated value of the securities en the pricing date will be provided in the pricing supplement and will nat
b less than $9.40 per 310 stated prncpal amount security. For mformation about the estimated valie of the
sequrities, which likely will be lower than the price you paid for the securities, pleaze sea the hyperlink above.

Ay payment on the securties |5 subject ta the credd risk of JPMorgan Financlal as Issuer of the securties,
and the credit risk of JPM organ Cheze & Co., as guarantor of the zecurities.

Change in Underlying Stock

Hypothetical Payout at Maturity
{if the secu have not prewi y been redeemed)
yment at Maturity (excluding any
coupon payable at maturity)

40,00% 10,000
30.00% 10000
20.00% 310,000
10.00% $10.000
5.00% 10000
0.00% $10.000
10.00% 10000
=20.00% 10000
-25.00% F10.000
-25.01% §7.409
30.00% $7.000
-40_00% $6.000
50.00% $6.000
-60.00% $4.000
-B0_00% 32000
100.00% $0.000



JPMorgan Chase Financial Company LLC
3yr GILD Contingent Income Auto-Callable Securities
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Underlying Stock
For maore informafion abeout the underlying stock, including histerical performance information, see the accompanying preliminary pricing supplement.
Dl CAanciAdaratriam
Risk Considerations
The risks identified below are not exhaustive. Please see "Risk Factors” in the accompanying prospectus supplement, product supplement and preliminary pricing supplement for additional
information.
Risks Relating to the Securities Generally
The securities do not guarantee the return of any principal and your investment in the securities may resultin a loss.
‘'ou will not receive any contingent guarterty payment for any quarterly pericd if the closing price of the underiying stock on the relevant determination date is less than the downside
threshaold level
The centingent quarterly payment is based solely on the closing prices of the underlying steck on the specified determination dates.
The securities are subject to the credit risks of JPMorgan Financial and JPMorgan Chase & Co., and any actual or anficipated changes to our or JPMorgan Chase & Co's credit ratings
of credit spreads may adversely affect the market value of the securities,
As g finance subsidiary, JPMorgan Financial has no independent operations and has limited assets.
Investors will not participate in any apprecistion of the underiying stock.
Early redemptian risk,
Secondary trading may be limited.
The final terms and valuation of the securifies will be provided in the pricing supplement.
The U.S. federal income tax consequences of an invesiment in the securities are uncertain
Risks Relating to Conflicts of Interest
Economic interests of the issuer, the guaranter, the calculation agent, the agent of the offering of the securifies and other affiliates of the issuer may be different from those of investors.
Hedging and trading activities by the issuer and its afiiliates could potentially affect the value of the securities.
Risks Relating to the Estimated Value and Secondary Market Prices of the Securities
The estimated valus of the securities will be lower than the arlginal issue price (price to public) of the securities,
The estimated value of the securities does not represent future values of the securities and may differ from cthers’ estimates.
The estimated value of the securities is derived by reference to an internal funding rate.
The value of the securities as published by J B Morgan Securities LLC (and which may be reflected on customer agcount statements) may be higher than the then-current estimated
wvalue of the securities for a limited time period.
Secondary market prices of the securities will likely be lower than the original issue price of the securties.
Secondary market prices of the securities will be impacted by many economic and market factors,
Risks Relating to the Underlying Stock
Investing in the securifies is not eguivalent toinvesting in the commen stock of Gilead Sciences, Inc.
Mo affiliation with Gilead Sciences, Inc.
We may engage In business with or invelving Gilead Sclences, Inc. without regard to your interests,
The anti-dilufion protection for the underlying stock is limited and may be discretionary.

Tax Considerations

Yeou should review carefully the discussion in the accompanying preliminary pricing supplement under "Additional Information about the Securifies — Tax considerafions” conceming the WS,
federal income tax consequences of an investment in the securifies, and you should consult your tax adviser.
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you shodd read the prospectus |n that registration statement and the other dacuments relating to this offering that JPMeorgan Chase Financlal Comgpany LLC and JPﬁ'Iorgan tmso £ Co. has filed with the SEC for more complete
mformeation about JEMoergan Chase Finencial Campany LLGC and JBMorgan Ghase & Co. and this offering. You may get these docurments witheut cost by visiting EDGAR en the SEC web site 21 waw.sec gov. Alernatively,
JFilargan Chaze Financial Company LLC and JFMaorgan Chasze & Co., any agent or any dealer participating in the this offering will arrange to send you the prozpectuz and each prozpectus supplement as wall 8z any product
supplement and prelminary pricing supplermeant if you so request by calling toll-free 1-BEE-535-5248.




