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The following is a summary of the terms of the nates offered by the preliminary pricing supplement hyperlinked balow.
Summary of Terms

Issuer: JPMorgan Chase Financial Company LLG

Guarantor: JPMorgan Chase & Co.

Minimum Denomination: $1,000

Referance Stocks: Commeaon stock of Bank of America Corparation, commaon stock of Ulta Beauty, Inc. and common stock of
General Molors Company

Pricing Date: March 28, 2021

Final Review Date: Warch 26 2024

Maturity Date: April 1, 2024

Interest Review Dates: Menthly

Autocall Review Dates: Cuarterly {after an inifial six-month non-call period)

Contingent Interest Rate: Al least 12.00%" per annum, payable monthly at a rate of at least 1.00%, if applicable

Interest Barrier!

Trigger Value: With respect lo each Reference Stock, an amount that represents 55.00% of its Initial Yalue

CUsIP: 4B132TASS

Preliminary Pricing

Supplement: http-f=p jprmorgan.comidocumenticusin'dl 132TASSidoctyne/Product Termsheet/document. pdf

For s infarmation abeut the estimated vales of the notes. which likety wil Be lewer than the prics you paid for the notes, pleass see the Mypaning abave.

Automatic Call

If the closing price of one share of each Reference Stock on any Autocall Review Date is greater than or equal o its Initial Value, the notes will
be automatically called for a cash payment, for each $1,000 principalamount note, equal to (a) $1.000 plus (b) the Contingent Interest Payment
applicable to the Interest Review Date coresponding te that Autacall Review Date, payable on the applicable Call Settlerment Date. Mo further
payments will be made on the nates,

Payment at Maturity

If the notes have not been automatically called and the Final Value of each Reference Stock is greater than or equal to its Trigger Value, you will
receive a cash payment at maturity, for each 51,000 principal amount note, equal to {a) 51,000 pfus(b) the Contingent Interest Paymeant
applicable to the final Review Date.

If the: nodes have not been automatically called and the Final Value of any Reference Stock is less than its Trigger Value, your payment at
malurily per 51,000 principal amount note will be calculated as follows:
$1.000 + ($1.,000 = Least Performing Stock Return)

If the nofes have mot been awfornabicaly called and the Firal Vailve of any Reference Stock (s less than its Trigger Valve, pouw will tose maore than
45.00% af your principal ameunt af malunily and cowld lese all of your principal amount al matunly.

Capitalizedterms used but not defined herein shall have the meanings set ferth in the preliminany pricing supplement.

Any payment on the nates is subjectto the credit risk of JPMorgan Chase Financial Company LLC, as issuer of the notes, and the credit rigk of
JPMargan Chase & Co., as guaranter of the notes,

Hypothetical Payment at Maturity**

Payrient AL Maturity (assumming 12.008:

Eaasi e S pr annum Contingent Interest Rate)

a0.00% $1,000.00
40.00% 31,000.00
20,00% $1,000.00
10000% 31,000.00
5.00% $1,000.00
0.00% 31,000.00
-5.00% $1,010.00
- 20.00% 51,000.00
-30.00% $1,010.00
~40.00% 51,000.00
-40.01% £599.90
~50.00% S500.00
-B0.00% SA00.00
=100.00% 50,00

Thig 1able does not demonsirate how pour interest payments can vary over
the terim of your foles.

Contingent Interest

*If the notes have nat been automatically called and the closing price of one
shara of sach Reference Stock an any intersst Review Date is greater than or
equal 1 its Interest Barrier, you will receive on the applicable interest
Fayment Date for each 31,000 principal armownt note 2 Contingent Interest
Payment equal 1o at least 510.00 |eguivalent 1o an interest rate of at least
12.00%per annum, pavable ata rate of at lest 1.00% per month).

**The hypothatical payments an the notes shewn above apply only iF yeu hold
the notes for their entire term ar until autaomatically called. These
hypotheticats donot reflect fees or expenses that woukd be associated with
ary sale in the secondary rarket. |{ these fees and expenses were included,
the hypathetical payments shown abave weald likely be lower.
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Yaur invesimentin the nates may resultin a loss. The notes de nol guarantee any return af principal.
The nates do nat guarantes the payment of interest and may not pay interest at all.

Any payment on the notes is subject ta the credit risks of JPMorgan Chase Financial Company LLC and
JPMargan Chase & Co. Therefore the value of the noles prior to maturity will be subject to changesin
the market's view of the ereditworthiness of JPMargan Chase Financial Company LLG or JPMargan
Chase & Co

The appreciation potential of the notes is limited to the sum of any Contingent Interest Payments that
may be paid over the term af the nates.

You are exposed 1o the risk of decling in the price of ane share of each Reference Stock,

Wour payment ai maturity willbe determined by the Least Performing Reference Stock.

The benefit provided by the Trigger Value may terminate on the final Review Date.

The automatic call feature may force a potential earty exit.

Mo dividend payments or voling rights.

The anti-dilution pratestion for each Reference Stock is limitedand may be discretionary.

As a finance subsidiary, JPMorgan Chase Financial Company LLC has no independent operations and
has limited assets.

Selected Risks (continued)

.

The estimated value of the nobes will be lawer than the original issue price (price Lo public) of the netes.
The estimated value of the nates is determined by reference o an internal funding rate.

The estimated value of the notes does nat represent future values and may differ fram others' estimates,
The value of the notes, which may be reflected in cuslomer account statements, may be higher than the
then current estimated value of the notes for a limited time period.

Lack of liquidity; J.P, Morgan Securities LLC {wha we refer to as JPMS) intends to offer to purchase the
notes in the secondary market but is not required to do so. The price, if any, at which JFMS willbe willing
1o purchase nates fram you inthe secondary market, if at all, may result in a significant loss af your
principal,

Potential conflicis: We and owr affiliates play & variety of roles in connection withthe issuance of notes,
including acting as calculationagent and hedging our obligations under the notes, and making the
assumplionsused to determine the pricing of the notes and the estimated value of the notes when tha
terms of the notes ane set. It is possiblethat such hedging or other trading activities of J.P_ Morgan or its
affiliates could resull in substantialreturns for J.P. Mergan and its affiliates while the value of the noles
decline.

The tax consequencesof the notes may ba uncartain. You should consultyour tax adviser regarding the
U5, federal incorme tax consequences of an investment in the notes.

The risks identified above are not exhaustive. Please see “Risk Factors” in the prospectus supplementand the applicable product supplementand “Selected Risk Considerations” in the applicable preliminary pricing

supplement for additionalinfermation.

Additional Infarmation
SEC Legend: JPMorgan Chase Financial Company LLC and JEMorgan Chase & Co. have filed a registration staterment {(including a prospectus) with the SEC for any efferings to which these materials relale. Before you
invest, yeu should read the prospectus in that registration statement and the elher documents relating ta this effering that JPMergan Chase Financial Company LLS and JPMergan Chase & Co. has filed with the SEG for
miore complete information about JPMorgan Chase Financial Cempany LLC and JPMargan Chasa & Co. and this offering. You may get these documeants withoutcost by visiting EDGAR on the SEC web site at

warw. s5ec.gov. Allernatively, JPMorgan Chase Financial Company LLC and JPMorgan Chase & Co., any agentor any dealer participaling in the this offering will arrange to send you the prosp

and each prosp

supplement as wellas any product supplement and preliminary pricing supplement if you so request by calling talkree 1-865-535-9248.

IRS Circular 230 Disclosure: JPMorgan Chase & Co. and its affiliates do not provide tax advice. Accordingly, any discussionof US. tax matters confained harein (incleding any attachments)is not intended or written o be
used, and cannot be used, in connectionwith the pramotion, marketing or recommendation by anyane unaffiliated with JPMaorgan Chase & Co, of any of the matters addressed hereinor for the purpose of avaiding U 5.
tax-related penalties.

Investment suitability mustbe determinedindividually for each investar, and the financialinstruments describedherein may not be suitable for all investors. This information is net intended to provide and should not be
relied upon as providing acceunting, legal, regulatory or tax advice. Investors should consult with their cwn advisers as to these matters.
This materialis not a product of J.P. Morgan Research Departments.

Free Writing Prospectus Filed Pursuant to Rule 433, Registration Statement Mos, 333-Z38658 and 333-2366855-01
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