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You are invited to a dedicated RIA webinar to introduce the Al Multi-Strategy 5

Date and Time: TBD
Dial In and Passcode: TBD
Webinar/Materials: TBD
Index Overview Hypothetical Performance Statistics
»  The J.P. Morgan Alternative Index Multi-Strategy 5 (USD) (Al Multi- through May 2010"
Strategy 57 aims to generate absolute returns with a low correlation to YTD Annualized Retum  3.55%
traditional asset classes Annualized Volatilty 4.99%
= The strategies employed in the Al Multi-Strategy 5 range across strategy Sharpe Ratio 0.7
isnt;ﬂ;d :;ﬁ class and region with each strategy referencing liquid S Veus  Armsaland Fatan < E78%
«  The weight of each strategy is risk adjusted menthly to imit allocation to Annusized Volatilty 4.86%
moare volatile strategies Sharpe Ratio 1.19
= Alternative investment with: Last 5 Years Annualized Return 6.55%
= Greater transparency and liquidity Annualized Volatilty 4.27%
» Low fee structure Sharpe Ratio 153

= Daily indicative valuations

» Minimum investment of $1,000 and mutiples thereof Last 10 Years  Anwakzed Retum  8.52%

Annualized Volatilty 4.12%
Sharpe Ratio 2.16

Comparison against Benchmarks

Hypothetical historical performance vs. equity and bond indices (excess return), Dec 1996 — May 2010*
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Hypothetical historical performance relative to hedge fund indices (excess return), Dec 1996 — May 2010*
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* Source: J.P. Margan and Bloomberg. Past Performance and back-test performance are not indicative of future results. Index performance live as of 11/08. The indexis
construckd using observahle market instruments. The indax is not a hedge fund and doas not radk ha performance of any hedga fund or group of hedge funds. Flease sae
Diaclaimer an the next page for further infarmation
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J.P. Morgan Alternative Index Multi-Strategy 5 (USD)

Hypothetical historical annual returns breakdown by strategy, Jan 1997 — May 2010™

25% | ™ Equity Momentum = MM Momentum “ FX Momentum = Commodity Momentum
20% = Equity Carry “ Bond Carry " FX Carry = Commodity Carry
= Short Vol “ Mean Reversion
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Excess 6.5% 02% 6.3% 07% 159% 107% 13.8% 112% 10.8% 55% 22% 123% 50% 1.4%

2008 breakdown by strategy™*

20%
- = Mesan Reversion, 1.82% = In general, the monthly rebalancing to a targeted volatility of 5% helped
stabilize the returns over the course of the year
= Zoem modity Cary, 5 B9%
159
« Bond Cary, 215% » Postive Momentum performance across asset classes as 5-day
o averages dipped below 280-day averages for a number of strategies,
- = EquityCarry, 050% leading to short exposures during the crisis
10%
= Com moditykom enbum ., 3.20% = Commodity Carry benefited from steepening forward curves triggered
by falling spot prices and the resulting negative roll yield on the short
o - = Frhomertun 2 21% [JU‘EH ion
I = vl hdomentum, 0.52%
= Bond Carry (specifically the Long strategies) benefited from beta to an
2 * EcuityMarm entum 3095 appreciating global bond market
® Shart bl -326%, = FX Carry perfformance suffered due to volatile spot levels triggered by a
global flight to quality
= FXC arty, 1 4%
Car
= Declines inthe S&F 500 resulted in high levels of realized volatility and
poor performance for the Short Volatility strategy
(10gs

You may access additional |I‘If'l.'-'l'111&t|0|'l re-gardlng TI‘IEJ P. MDFQ&H Alternative Index Multi- Strate-gys (USD) in the Strategy Guide
at the following URL: hitp: esledgar/d 00 pd

" Source: J.P. Morgan. Past Pedormance and back-te st performance ane not indicative of future results, Index performance lve as of 11709, The index is construded using
obaarvable market instruments, The index is not a hedge fund and doas not rack the performance of any hedge fund or group of hedge funds, Please see Disclaimer below for
further information

Disclaimer

SEC Legend: JPMargan Chase & Co. has fled a registraton staemen (nduding & praspectss) with the SEC far any offenngs 1 which hese matenals relae. Before you imvest,
you should read the progpactus in that registaton statemant and the other documents relating 1o any offering that JPMorgan Chase & Co. has or will file with the SEC for mare
complete informaton about JPMaongan Chase & Co. and that offening. You may get these documents without cost by visiting EDGAR on the SEC Web site at www.set gov,
Altematvety, JPMorgan Chase & Co., any agent or any dealer paricipating in a parbcular offering will amanga o sand you the prospectus and the prospactus supplament as wall
&3 any product supplement and pricng supplement or term sheet if you 0 request by calling toll-free 800-576- 3528,

Free witing prospectus filed pursuant to Rule 433 relatng ©© Registration Statement No. 333-155535. To the exent there are any inconsiskencies betveen this free wiiting
prospactus and the relevant pridng supplamant, the ralevant pricing supplamant, including any hypariinkad information, shall supersads this free witing prospactus.

Investment suitability must be determined indiidually for each investor. The financial instruments described henein may not be suitable for all investors. This information is not
intendad o provide and should not be relied upon as providing accounting, legal, regulstory or tax advica. Investors should consult their own advisors on thesa matters.

IRS Circutar 230 Disdosure: JPMorgan Chase & Co, and it affiliates do not provide tax advice, Accordingly, any discusaion of LS, tax matters contained herein (including any
attachments) is not intended or wilten o be used, and cannol be used, in connection with the promation, marketing or recommendation by anyone unaffiiated with JPMorgan
Chasa & Co. of any of fhe matiers address hemain or for the purposa of awoiding L. 5. tax-related penaltes.

Back-tesing any "back-testng” infarmation provided heren is llustrative only and denved from propietary mode i based on Ccenain data, assumptons and estmates (notl allof
whidh are spaafied harein). The results obtained from differant models, assumptions, estmates and'or data may be materially different from the results presanted harain.

Defined termsa in this document are as defined in the Strategy Guide referenced abowve,

Maonthiy returns for the Al Mult-Strategy 5 prior to November 2009 are back-tested, see back-testing disciaimer above. All indices are normalized to a value of 100 at the start date.
The Al Mult-Strategy 5 levels are net of an 80 bps p.a. adjustiment factor and other adjustmeants relating to notional fransaction costs. ‘HFRI Fund Weighted Composite Index
(excess retum)’, “'CS / Tremant Hedge Fund (excess retum)’, MSCI Waond (exoess return) and ‘Global Governmen Bonds (excess retum)’ refer 1o the HFRIFund Weighted
Composite Index reconstructed using mon fhly retum:s from Bloombarg ticker: HFRIFWI Inde, the Credit Suissa Tremont Hedge Fund Index {Bloombarg: HEDGEMAV Indax), the
performance of each of the MSC| Ward Index (Bloomberg: GDDUW | Index) and J P Morgan Global Gowermment Bond Index (Bloomberg: JHDCGBIG Index), respadively, each
less 3 month LIBOR.
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