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SyrNCBm Callable SPX Notes

The following is a summary of the terms of the notes offered by the preliminary pricing supplement hyperlinked below.

J.PMoregan

Summary of Terms
Issuer: JPtdargan Chass Financial Company LLC - - E = o
Guarantor: JPHlorgan Chass & Ga. Hypothetical Amount Payable™
Minimum Denomination: 1,000 —
| d . S&P Sm" ||-.d ..'| L) tarn af . . . i .
mdex: BX Call Settiemeet Total Keturnat  Total Returnat  Tofal Beturnat  Teeal Return at
Participation Rata: 100.00% Date £ First Call Pt Call Finai Mzt ity if not
Priblng Date: SEPMmbEr?E 2003 Oiservatian Settlomont Date  Settiement Cate  Settlement Redeemed Early.
% Diate
Observation Date: Septamber 26, 2028 =
Maturity Date: Septamber 29, 2023 BEO0H A5 2350 42 75% BE.OT%
Call Settleament Dates: Cruarterly (afler an initial sie-month non-call period)
CUSIP: AB1ZAATIAT ALK 4.50% 27500 A2 TEH ADLOTF
Praliminary \ 12
Pricing Supplmont: W i an i Sl AB4ATMT, Product T r A000% L5 27509 2.75% 3000
Estimated Valie: The esbmated va1L?s of ke noles, when 1I'|a_1ermso€ the natas are zat, will not be less than SH10.00 par §1.000 prncipal 0.00% 1.50% 22.50% 22.75% 0000
amount nate. For information about 1he estimatad value of the nolas, which BEely il Be ower 1han the phce you paid Tor
ihe noles, plesse ses ihe hypedink above,
Afy paEYmEnL of the Notes is subjsct bo the cred risk of JPMorgan Chase Financial Campany LLE, a8 issuer of the noles and the credil risk of JPMargan Chass = i Eh i il
& T, a3 Quaranior of the noles.
3 LiLilie 3 d.50% 2150 42 75% .00
Early Redemption
Wi, &t our election, may redesrt the nales eary, inwhale but not in part. on any of the Call Setilemant Dales at a price, for each 31,000 principal amount note, S0 A Ra, Hfa .00
equel 10 (2] 51,000 piue (b} the Call Pramium Amount applicabse tothat Call Setlament date. 1Nwe intend 1o redeean your notes eary, we will dzliver notice 10
The Depositony Trus! Company. or DTG, 8t 8as! Ihree business days before the applicanle Gl Bellement Date on which e noles e regeemead early. 10,005 Hia A Nja D.00%
First Al least 4 50% 20 00 Nfa Hfa Hfa DO
Sacond Al least 6. 75% -
J:J:tdn ;‘mﬁ-g‘g 50,005 e i, nia 0005
i ALss 1350 saoos w i wa bam
Seventh 18,
- . won o
Minth Atleast 22.50%
Tanth Atlaast 24.76% 50,005 NiA LIS LS I QT
Elzventn Atleast 27.00%
Twalfth Atlgast 29.25% 50,006 HiA Kt Nk 0.00%
Thirtesnth Atlaast 31.50%
Fourteenth Atleast 33.76% -100.00% ik Hia i .00
Fiftaanah Ablaast 36.00%
Sixtarnih Atiaast 38.25%
Seventaanth Al bzast 40.50% Wih= indicates that the nooes woukd ret be called on the appicable Call Se<tiement Gate and ne payment wauld
Final Atlaast 42.75% b= made for that date.

* Mefleets 8 Call Premivem of 9.00% par annum in the satike o the lef, The Cal Peemiom will be provides inthe
pricing supplement and will nat be fess than 9000 per annum.

** Wt all Call Dt sisMianteed, This Feppathssticfl returng on the ristes shiwn ol sty oy i yan
talid the metes for thair entive tarm or untl ically colled, These hypathaticals do not reflect faes or
wsperses that would ke assaziated with any sale in the secondary market. i these fees and expenses were
inchudied, the hypothetical rebums would Bkely be lower.

Payment at Maturity

If the nodes have not teen radeamed aary and tha Final Valua is graader than tha nital Walue, 5t matunty, you will receve 3 cash payment that prosidas you
with @ refurn per $1,000 princizal amaunt nete equal io the Index Return mulSipied by the Paricpation Rate, i the noies have not bean redormad early and if
hald to matunty, you will recesvs a il repayment of principal an the ratas, sean it tha Irdex declires. susiest 1o the cradit risks of JPMergan Chase Financial
LLG and JPMargan Chase & Co. Any payment on the noles is subject to the oredit risk of JPMorgan Ghase Financial Company LLC, a5 issuer of the nates, and
ihe craditrisk of JPbargan Chase & Co, as guaranier of the nates,

Lapitadized terre wand bost not defined Ferein shall heeos the meseing et forth i the preliminarg pricing
Fuppemant,
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5yrNC6m Callable SF
Selected Risks Selected Risks (continued)
+ If the notes have not baen redeemed early, the notes may not pay mare than the principal amount at maturity. . The estimated value of the notes will be lower than the original issue price (price to public) of the notes.
+ Any payment on the notes is subject to the credit risks of JPMorgan Chase Financial Company LLC and + The estimated value of the notes is determined by reference 1o an intermal funding rate.
JPMergan Chase & Co. Therefore the value of the notes prior to maturity will be subject 1o changes in the = The estimated value af the noles does nat represent fulure values and may differ from others' estimates
market’s view of the cradimwerthiness of JPMorgan Chase Financisl Company LLC or JPMargan Chase & Co. . The valus of the notes, which may be reflacted in customer account statements, may be higher than the
L 1h¢_nules are re-dez_rmed early, the appreciation potential of the notes i limied to the applicable Call then current estimated value of the nates for a limited time period.
Premium Ameunt paid on the noles. = Lack of liquidity; J.P. Morgan Securities LLG {who we refer 1o as JPMS) intends 1o offer to purchase the
+ The optional early redemption feature may force a potential 2ay exit. notes in the sscondary market but is not required to do s0. The price. if any, at which JPMS will be willing
+ Mointerest payments, dividend payments or voting rights. 10 purchass nates from you in the secendary market, if at all, may resultin a significant loss of your
+ JPMorgan Chase & Co. is currenlly ane of the companies that make up the Index principal.
+ Asafinance subsidiary, JPMorgan Chase Financial Company LLC has no independent operations and has + Potential conflicts: We and our affiliates play a variety of rofes in connection with the issuance of notes,
limited assets. incluging acting as caleulation agent and hedging our obligations under the nates, and making the

assumptions used to determine the pricing of the notes and the estimated value of the notes when the
terms of the notes are set. It is possible that such hedging or other trading activities of L.P. Morgan or its
affiliates could result in substantial retums for J.P. Morgan and fs affiliates while the value of the notes
decling.

= The tax consequences of the notes may be uncertain, You should consult your tax adviser régarding the
L5, federal income fax consequences of an mwestment in the notes

The risks identified abowe are not exhaustive. Please see "Risk Factors” in the prospectus supplement and the applicable product supplement and “Selected Risk Considerations” in the applicable preliminary pricing
supplemaent for addifional infarmation.

Additional Information

SEC Legend: JPMorgan Chase Financial Company LLC and JPMorgan Chase & Co, have filed a regizteation statemant (including 2 prespectuz) with the SEC for any offenings to which these materials relate, Belors you
imvest, you should read the prospectus in that registration statement and the other documents relating to this offering thet JPMorgan Chase Financial Company LLC and JFPMorgan Chase & Co. has filed with the SEC for
more complete information about JFMargan Chase Financial Company LLG and JPMorgan Chase & Co. and this offering. You may get these documents without cost by visiting EDGAR on the SEC web site at
waww,secgay, Altermatively, JEMorgan Chase Financial Company LLG and JPMorgan Chase & Co., any agent ar any dealer parficipating in the this offering will arange to send you the prospecius and each prospectus
supplement as well a= any product supplement, underying supplement and preliminary pricing supplement if you so request by calling toll-free 1-B6E-535-0248.

IRS Circular 230 Disclosure: JPMorgan Chass & Co. and its affiliates do not provide tax advice, Accordingly, any discussion of U 8. tax matters contained hersin {including any attachments) is not intendad or written to be
used, and cannot be used. in connection with the promotion, marketing or recommendation by anyone unaffiliated with JPMorgan Chase & Co. of any of the matters addressed herein or for the purpose of awoiding U.5.
fax-related penatlies,

Investment suitabiity must be determined individually for each inwestor, and the financial instruments described herein may not be suitabie for all investors. This information is not intanded to provide and should not be
relied upon as providing accounting, legal, regulatory o tx adviee. Investars should consull with their own advisers as to these mathers.

This material iz nat & product of J.P, Morgan Research Departmenis,

Frese Writing Prospectus Filed Pursuant to Rule 433 Registrabion Statement Nos, 333-270004 and 333-270004.01
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