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Item 5. Other Events

On September 2, 1998, The Chase Manhattan Corporation ("Chase") disclosed
certain information relating to trading revenues for July and August and certain
other financial information, primarily related to conditions in Russia.

A copy of Chase's press release is attached as an exhibit hereto. That
press release contains statements that are forward looking within the meaning of
the Private Securities Litigation Act of 1995. Such statements are subject to
risks and wuncertainties and Chase's actual results may differ materially from
those set forth in such forward-looking statements. Reference is made to Chase's
reports filed with the Securities and Exchange Commission, in particular
Chase's Annual Report on Form 10-K for the year ended December 31,

1997, for a discussion of factors that may cause such differences to occur.

Item 7. Financial Statements, Pro Forma Financial Information and Exhibits

The following exhibits are filed with this report:
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For Immediate Release

CHASE ANNOUNCES IMPACT OF
GLOBAL MARKET EVENTS

New York, Wednesday, September 2, 1998 -- The Chase Manhattan
Corporation (NYSE: CMB) announced today that for July and August of this year,
trading revenues (including trading-related Net Interest Income) were
approximately $160 million. This figure 1is net of trading-related 1losses,
primarily related to Russia. In addition, the adverse conditions in the equity
markets resulted in no equity-related gains for the same period.

Chase estimates that net commercial charge-offs for the third quarter
will be approximately $200 million, primarily reflecting conditions in Russia
and Asia. After anticipated charge-offs and as of August 31, 1998, Chase
indicated that:

- - Direct Russian credit exposure was approximately $250 million, consisting of
$50 million in securities, $140 million related to commercial banking
activities, including trade finance, and $60 million in ruble-denominated inter-
bank deposits.

- - Exposure to non-Russian institutional investors and investment funds
collateralized by ruble-denominated Russian Treasury Securities was
approximately $210 million. The majority of this exposure is supported by
significant non-Russian assets.



