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Items 5. Other Events

On January 5, 1996, the Board of Governors of the Federal Reserve System and
the Office of the State Bank Commissioner of Delaware approved the applications
for the merger of Chemical Banking Corporation, a Delaware corporation
("Chemical"), and The Chase Manhattan Corporation, a Delaware corporation
("Chase"). On January 11, 1996, Chemical received approval from the New York
State Banking Department to merge with Chase. As a result, Chemical and Chase
have received all regulatory approvals necessary to consummate their merger.
The merger is scheduled to close no later than the end of the first quarter
0f1996.
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