Terms supplemant to the prospectus dated April 8, 2020, the prospectus supplament dated Apeil B, 2020, the product Registration Statement

supplement no. 4-11 dated Novemnber 4, 2020 and the underlying supplement no. &-1 dated Decamber 24, 2020 Nes. 333-236865 and 233-236550-01
B Dated March 30, 2021
North America Structured Investments Rule 424{5)(3)

2yr Return Notes linked to the J.P. Morgan Kronos+SM Index J.EMorgan

The follawing is @ summary of the terms of the nates affered by the preliminary pricing supplement hyperlinked below,

Index Overview

The J.P. Morgan Krones+E Index (the “Index") attempts to provide a dynamic rules-based expesure to the S&P S00° Ingdex (the

“Constituent”). The Index tracks (a) 0%, 100% or 200% of the price performance of the Constituent (i.e., dividends, if any, are not

reflected). (b) a notional cash return (anly if the expasure to the Constituent is 0%) or a notional financing cost (only if the exposure to the —ctePedaimince  —-eemes Index Ferfoumance

Constituent is 200%) and () the daily deduction of a fee of 0.95% per annum (the “Index Fee"). The Index's exposure ta the Constituent £1.500

is determined based on sirategies that reference the following historical tendencies: {a) historical outperfarmance arcund the tum of the $14

manth; {b} historical price mementum ahead of monthly index options’ expiry; {c) and historical mean reversion into month-end.  The L3t

Constituent consists of stocks of 500 companies selected to provide a performance benchmark for the U.S. equily markets. The netional $1.300

cash return and the notional financing cost are currently determined by reference 1o the Effective Federal Funds Rate. E $1.200

Summary of Terms 3 e

Issuer: JPMorgan Chase Financial Company LLC E $1,000

Guarantor: JPMaorgan Chase & Co. g e

Minimum Denemination: 51,000 £ 5800

Index (Index Ticker): J.P. Morgan Krenos+5¥ Index (JPUSKRNS) FP00

Pricing Date: il 27, 2024 F500

Observation Date: April 25, 2023 §504 ' . . - . - - . . \

Maturity Date: April 28, 2023 B 4D -BOE 0% -0 OFR 10% M MWW A0% WA

Inclex Deduction: At most 1.00%" it

Payment At Maturity: At maturity you will receive a cash payment, far each 1,000 principal amount note, calculated as follows: ] Total Retur on the

§1,000 % (1 + Index Retum — Index Deduction) Al Uil iz Notes
In ne @vent, howsver, will the payment at maturity be less than 50,
165.00 B5.00% 54,005,

Assuming an Index Deduction of 1.00%, i the Final Vale iz less thar or agual to the fnitial Value or does 240,00 A0.00% 39.00%
naf exeasd fhe Initial Vaiue by af laast 1.00%, you will fose some ar all of your principal amount at : - -
mafunty. 120,00 20.00% 19.00%

CUSIP: 48132TPL4 110.00 10.00% 2.00%

Preliminary Pricing 105,00 5008 4005

Supplement; hitp:fsp jprmorgan.comidocurmenticusipid 81 32TPLA/doctype/Praduct Termsheet/document. pdf 101.00 1005 0.00%

Estimated Value: The estinated value of the nales, when the lerms of he netes are sl wil nob be less than SB00.00 per 51,000 principal 100,50 0.50% -0.50%
amaunt note. For infermalion about the estimeted value of the pales, which Brely will be lower than Me price you gaid Tor 100,00 0.00% L00%
Ihe nates, plesse see ihe hyperlink abowe. : - .

Any paymenl en the netes is subject b the cred risk af JPMargan Chase Financial Campany LLC, 8= issuer af the noles, and Ihe credil rigk of JPMorgan Chase $5.00 -5.00% -6.00%

& Co., a8 guarantor of the noles. a0.00 ~10.00% -11.00%

Tngml;llrsgém' as used sbove is the number, expressed as a percantage, 1hat resulls from comganng the peyment at maturily ger $1.000 principal amouat £0.00 -20.00% =21.00%

nabe o .

' &0.00 =A40,005 =4 1.00%
Investing in the notes linked to the Index invalves a number of risks, See "Selected Risks" on page 2 of this document, "Risk 40.00 60,005 61007
Factors" in the prospectus supplement and the relevant preduct supplement and underlying supplement and "Selected Risk . :
Considerations™ in the relevant pricing supplamant, 20.00 -B0.00% -B1.00%
Meither the Securilies and Exchange Gommission nar any state securifies commission has appreved or disapproved of the nates or 1.00 99,005 -100.00%
passed upan the accuracy o the adequacy of this document or the relevant product supplement or underlying supplement or the 0.00 -100.00% -100.00%
prospecius supplement or the prospecies. Any representation fo the contrary is a criminal offense.

*The actual Index Deduction will k= provided in the pricing supplement and will not
be greater than 1.00%.

**Reflects Index Dedection equal o the maximum Index Deduction sat forth herein,
for ilusirative purposes

The hypothelical returns shown above apply ealy al rmalunly, These hypotheticals
do not reflect fees or expenszes that would be associated with any sale in the
secondary market. |f these fees and expenses were included, the hypothetical
refurns shawn above would likely be lower.
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Selected Risks

Risks Relating to the Notes Generally

+ Your investment in the notes may result in a loss. The notes do not guarantes any return of principal.

= The Index Deduction will reduce the return on the netes at maturity.

+ The level of the Index will include the deduction of a fee of 0.85% per annum and, in some
circumstances, a notional financing cost calculated based an the Effective Federal Funds Rate.

+ Any payment on the notes is subject to the credit risks of JPMorgan Chase Financial Company LLC and
JEMorgan Chase & Co, Therefore the value of the notes prior to maturity will be subject to changes in
the market's view of the craditworthiness of JPMorgan Chase Financial Company LLC or JPMorgan
Chase & Co.

+ Ags a financa subsidiary, JPMorgan Chass Financial Company LLC has no independent operations and
has limited assets,

+ Mo interest payments, dividend payments or voling rights.

= Lack of liguidity: J.P. Morgan Securities LLC {who we refer to as “JPMS") intends to affer to purchase
the nofes in the secondary market but is not required to do so. The price, if any, at which JPMS will be
willing to purchase notes from you in the secondary markes, if at all, may result in a significant loss of
your principal.

= The tax consequences of the nates may be uncertain. You sheuld consult your tax adviser regarding the
U3, federal income tax conseguences of an investmant in the notes.

Risks Relating to Conflicts of Interest

= Potential canflicts: We and our affiliates play a variety of roles in connection with the issuance of notes,
including acting as calculation agent and hedging our obligations under the notes, and making the
assumplions used 1o determing the pricing of the notes and the estimated value of the nates when the
terms of tha notes are set. 1t is possible that such hedging or other trading activitias of J_.P. Morgan ar its
affiliates could result in substantial returns for J.P. Margan and its affiliates while the value of the nates
declina.

Selected Risks (mnlmucd]

Risks Relating to the Estimated Value and Secondary Market Prices of the Notes

+ The estimated value of the nates will be lower than the original issus price (price to public) of the notes.

= The estimated value of the notes dees not represent future values and may differ from ofhers' estimates.

+ The esfimated value of the notes iz determined by reference to an internal funding rate.

= The value of the nates, which may be reflected in customer account statements. may be highes than the
then current estimated value of the notes for a limited time period.

Risks Relating to the Indax

# JPMorgan Chas= & Ca. is currently ane of the companies that make up the Constituent.

= Our affiliate, JPRS, the index sponsar and the index caleulation agent af the Index, may have inerests
that conflict with yours and may adjust the Index in a way that affects its level.

= The Index may nol be suceessful or sutperform any alternative stralegy.

* The nates are subject to risks associated with the Ind=x's furn-of-the-maonth strategy.

= The nates are subject 1o rigks associated with the Index's aplions expiry Mamentem steategy

* The nates are subject to risks associated with the Ind=x's month-end mean reversion strategy.

= The Index's strategles are applied duning oaly a perion ef each month.

+ The Index may he adversely affected by an averlap betwaen its turn-of-the-manth strategy and its month-
end mean reversion strategy.

* The Ind=x may be uninvestad in the Constituent.

= The Consbivent may be replaced by a substitute index if certain extracrdinary events accur,

+ The national cash return will be negatively affected if the underlying interest rate is negative.

= The Index, which was established an December 22, 2020, has a limited operating history and may perfarm
in umanficipated ways.

= The Index comprises netional assets and liabilties. There is ne actual portfolic of assets to which any
person is entitled or in which any person has any ownership interest.

= The Effective Federal Funds Rate is affected by a number of factors and may be valatile,

*  The method by which the Effective Federal Funds Rate is determined may change, and any such change
may adversely affect the value of notes linked to the Index,

The risks idertified above are not exhaustive, Please sse "Risk Factors” in the prospectus supplernent and the applicable product supplement and underlying supplement and *Selected Risk Considerations” in the

applicable preliminary pricing supplemant for addifional information.

Additional Information

Any information relating to peformance contained in these materials is ilustrative and no assurance is given that any indicative retums, peffarmance or results, whether historical or hypothetical, will be achisved, These
terms are subject to change, and J.P. Morgan undartakes no duty to update this information. This document shall be amended, superseded and replaced in its enfirsty by a subsequent preliminary pricing supplemsant
andicr pricing supplement, and the decuments referred to therein. In the event any inconsistency between the information presented heren and any such prefiminary pricing supplement andior pricing supplement, such

preliminary pricing supplement andfor pricing supplerment shall govemn

Past performancs, and especially hypothetical back-tested performance, is not indicative of future results. Actual performance may vary significantly from past performance or any hypothetical back-tested performancs,
This type of information has inharent limitations and you should carefully consider thess limitations before placing reliance on such information.

IRS Circular 230 Disclosure: JPMorgan Chase & Co. and its affiliates do not provide tax advice. &ccordingly, any discussion of ULS. tax matters contained herein {including any attachments) is not inbendad or written to be
used, and cannot be wsed. in connection with the prametion, markeling er recommendation by anyone unafiiliated with JPMargan Chase & Ge. of any of the mallers addressed herein or for the purpose of avoiding U.S.

tan-related penaties,

Investment suitability must be determined individually for each imvestor, and the financial instrurnents described herein may net be suitable for all investors. This information is nat intended to provide and should nat be
ralied upan as providing accounting, kegal, regulatory or tax advice. Investors should consult with their own advisers as to thesa matters.

This material is not a product of J.P. Morgan Research Dapartmeants.
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