North America Structured Investments

18m SPX Auto Callable Buffered Return Enhanced Notes

The fallowing is & summary of the terms of the notes affered by the preliminary pricing supplemant highlighted below,
Summary of Terms

J.PMorgan

Issuer: JPMergan Chase Financial Company LLC
Guarantor: JPMergan Chase & Co.
Minimum Denomination: 51,000 Index Retwrn at e e IR Tatal Return at
Index: S8P 500 Index LY Review Date” LSty H gt
Upside Leverage Factor: 200 Dhservation Date Aurcmatically Called
Buffer Amount: 10.00%
Pricing Date: June 25, 2020 £5.00% B.50%. 130.00%
Reaview Date: Jurne 28, 2021 50,009 6.50% 100.00%
Observation Date: Decamber 28, 2021
Maturity Date: December 31, 2021 R G G
CUsIP: 45132MLBS 20.00% B.50% 4000%
Preliminary Pricing T - -
Supplemeant: hittp: #isp. jprecrpan.com/docurnenticusipdd 813 20 LBS 'doctype'Froduct Termsheet'document. pdf .
For more infanmaton about the estimated salue of te notes, which will likely be cwer han te prica yeu paid for ihe noles, please sea e hypedink abave. 5 D% B.50% 10.00%
You may lose some or all of your principal at maturity, Any payment on the nofes is subject to the credit risk of JPMorgan Chase Financial 0005 6.50% 0.00%
Company LLC, as issuer of the notes, and the credit risk of JPMorgan Chase & Co., as guaranior of the notes. ) i
Automatic Call 200 sl 0%
If the closing level of the Index on the Review Date is greater than or equal to the Call Value, the notes will be avtomatically called for a -10000% LIES 0.00%
cash payment, for each $1,000 principal amount note, equal to (a) $9,000 ples (b) the Call Premium Amount, payable on the Call
Setilement Date. Ko further payments will be made an the notes. ety HiA -100, 0%
if the notes ars sutomafically called. you vaill not benefit from the Uipside Leverage Factor that spplies to the payment at matunty if the 30.00% Wik 30,00
Fina! Value (2 greater than the fnibal Value. Secause the Upside Leverage Faclor does nof apply fo the papment upon an sutomatic cal, 2
the payment upon o swlomstic cell may be sigmilcantly less han the payment af mafudly for the same level of appreciafion in the lndex. y
000 LIES -30,00%
call Value | Call Premiurm® ] L Win L
100.00% Al least 6.50% B0 NiA 70,000
Payment At Maturity FE— e p—
If tha niotes have not been sutomatically called and the Final Walue is greater than the Initisl Value, your payment at maturity per $1,000

princapal amaount note will be caloulated as follows:

31,000 + ($1,000 * Index Return = Upside Leverage Factor)

If the: netes have not Been avtomatically called and the Final Walue is equal to the Initial Value or is less than the Inifial Value by up to the
Buffer Amount, you will receive the principal amount of your notes at maturity.

If tha netes have not been automatically called and the Final Walue is less than the Initial Valua by more than the Buffer Amount, your
payrment &t rmatunty per 51,000 principal amount note will be caloulated a5 follows:

M/A — indicates that the notes would not be called and no paymeant

would be mads.

* Reflects a call premium of §.50% per annum. The call premium will
bz determined on the Frcing Date and will no? be lees than 6.50%

e AnnUm.

**The hypothetical returns an the noles shewn above spply enly i

51,000 + [$1,000 * {Index Return + Buffer Amount)]

if the notes have not been automaficaly colled and fhe Final Value i5 less thar e nifal Vakoe by more than the Buffer Amounl, wou will
Toze some or most of yaur principal amount al matunty,

you hold the nates for ther enting & o until automatically called.
These hypothelicals do nol reflect fees or expenses thal would be
associated with any sale in the secondary market, IF these fees and
expenses were inceded, the hypothetical retums would likely be
lowwer.
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Selected Risks Selected Risks (continued)

Your investment in the notes may result in a logs. The notes do not guarantee any return -
aof principal.

« Any payment on the noles is subject to the credil risks of JPMargan Chase Financial .
Company LLC and JPMorgan Chase & Co. Therefore the value of the notes prier to .
maturity will be subjact to changes in the market's view of the creditworthiness of
JPEMorgan Chase Financial Company LLC or JPMorgan Chase & Co.

= |f the notes are automatically called, the appreciation potential of the notes is limited to the

Call Premium Amount paid on the notes.

The automatic call may force a potential early exit.

Mo interest payments, dividend payments or voting rights.

+ JPMaorgan Chase & Co. is currenily one of the companias that make up the Index,

= As a finance subsidiary, JPMorgan Chase Financial Company LLC haz no independent -
aperafions and has limited assets.

*

®

The estimated value of the notes will be lower than the original issue price (price to public) of
the notes.

The estimated value of the notes is determined by reference to an internal funding rate.

The estimated value of the notes does not represent future values and may differ from
athers’ estimates.

The value of the noles, which may be reflacted in customer account slatements, may be
higher than the then current estimated value of the notes for a limited fime pericd.

Lack of liquidity: J.P, Morgan Securities LLC (who we refer to as JPMS) intends to offer to
purchase ihe notes in the secondary market but is not reguired to do so. The price, if any, at
which JPMS will be willing to purchase notes from you in the secondary market, if at all, may
resultin & significant loss of your principal.

Potential conflicts: We and our affiliates play a variety of roles in connection with the
issuance of notes, including acting as calculation agent and hedging our abligations under
the nates, and making the assumplions used 1o determing the pricing of the notes and the
estimated value of the notes when the terms of the notes are set. Itis possible that such
hedging or other trading activities of J.P. Morgan or its affiliates could result in substantial
retums for J.P. Morgan and itz affiliates while the value of the notes decline.

The tax consequences of the notes may be uncertain. You should consult your tax advisor
regarding the U5, fedaral income tax consequences of an investment in the notes.

The: risks identified above are not exhaustive, Please see “Risk Factors” in the prospectus supplement and the applicablz product supplement and underying supplemant and
“Salected Risk Considerations” in the applicable praliminary pricing supplement for additional infermation.

Disclaimer

SEC Legend: JPMorgan Chass Financisl Company LLC and JPMergan Chase & Co. have filed & registration stetemant {including a prospectus) with the SEC for any offerings. to which these materials relata. Before you
inwest, you should read the prospectus in that registration statement and the other documents relating 1o this offering that JPMorgan Chase Financial Company LLC and JFMorgan Chase & Co. has filed with the SEC for
more complete information about JFMorgan Chase Financial Company LLC and JPMorgan Chase & Co. and this offering. ¥ou may get these documents without cost by visiting EDGAR on the SEC web site &t

W ssc.gow. Altematively, JFMargan Chase Financial Company LLC and JPMorgan Chase & Co., any agent or any desler participating in the this affering will arrange o send you the prospectus and each prospectus
supplement, as well &8 any product supplement, underying supplement and preliminary pricing supglement if you 3o request by calling toll-free 1-866-535-324E.

RS Cireular 230 Disclosure: JPAorgan Chase & Co, and its afiliates do not provide 1ax advice, Accordingly, any discusaion of U5, tax mallers contained hersin (including any allachmenis) is nod intended or writlen 1o be
uzed, and cannaot be used, in conneclion with the promotion, marketing or recommendabon by anyone unaffiliaied wilh JPMomgan Chase & Co. of any of the matters addressed herein or Tor the purpose of avaiding U5,

tax-related penallies,

Inwestment swilabiity musl be determingd individually For 3ch investor, and the financial instruments descibed harsin may not be suitable for all investors, This infarmaticn i nol intended to provide and should not be
relied upen as providing accounting, legal, regulatory or fax advice, Investors should consul wilh their swn advisers as fo these maliers,

This marterial is not a product of JP. Morgan Research Departments,

Free Writing Prospecius Filed Pursuant to Rule 433, Registration Statement Mos, 222-236659 and 333-228655-01
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