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The follawing s a summary of the ferms of the notes offered by the preliminary pricing supplement highlighted below.
Summary of Terms

Issuer:

Guarantor:

Minimum Denomination:
Index:

Pricing Date:

Observation Date:

Maturity Date:

Maximum Upside Return:
Contingent Buffer Amount:
Payment At Maturity:

CUSIP:
Preliminary Pricing
Supplement:

JPWorgan Chass Financial Company LLC
JPMongan Chass & Co.
%1,000
MASDAQ-100 Index® and S&P 500% Index
August 13, 2020
February 14, 2022
February 17, 2022
Al least 31.75%°
20.00%
If the Final Walue of each Index is greater than its Initial Valwe, your paymeant &t maturity per 51,000
principal amount nofe will be caloulated as follows:
51,000 + (51,000 = Lesser Performing Index Return}, subject ta the Maximum Upside Retum

If {i} the Final Value of one Index is greater than its Inikal Walue and the Final Walue of the other
Ingex 13 equal 1o its Initial Yalue of is less than Hs Initial Value by up 1o the Cantingent Buffer
Amount ar {ii) the Final Walue of each Index is equal to its Initial Valus or is l=ss than its Initial Valus
b up 1o the Contingent Buffer Amount, your payment al maturity p2r 51,000 principal amouwnt rote
will be calculated as follows:

1,000 + (51,000 = Absolute Index Return of the Lesser Parforming Index)
If the Final Malue of either Index is less than its Initial Walue by mere than the Contingent Buffer

Amount, your payment at maturity per $1,000 principal amount note will be calculated as fallows:
51,000 + {51,000 x Lesser Performing Index Return)

If fha Final Value of either index iz lezs than its Initial Valee by mors than fhe Contingsnt Buffer
Amaunt, you will lose mare Han 20,005 of your priccipal amount al mealunty and could loss ail of
your principal amaunt &f matuniy.
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Far mgre infaration abaut the estimated vahue of ihe notes, which ety will be lower than the price you paid for the noles, plase sae the hyperknk abave.

Any payrment on the nobes i subject 1o he credil risk of JPMorgan Chage Fnancial Comgany LLT, as issuer of the nofes, and the credit
risk of JPMargan Chase & Co., s guarantor of the notes.
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The “letal relurm® a8 used above s the number, exprested as a percentages, (13l results Trom comparing the payrnent al maturity
per $1,000 principal amaount note to §1,000.

The hypethetical relums shown abeve apply enly at maturity, These ypatbelicals do not reflect Tees of expenses thal would be
associated with any sale in the secondary marked. If these fees and expenses were included, the hypothetical retums shown

above would likely be lower.
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Index Ahgalute |Hdex eI i s

Leszar Paformirg

Intdex Retum R Males
65.00% i 51.75%
40.00% NiA .75
3.75% Nify .75
30,004 A 30.00%
20.00% N 20.00%,
10.00% NiA 10,000

5.00% TEN 5.00%
0.00%: MiA 0.00%

- -5.00% £.00% 5.00%
=10.00% 0,005 10,005
20,008 20.00% 20,008
-40000% ) -40000%
-80.00% [VIES A0.00%

i =100,00% MiA -100.00%
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Selected Risks

+ Your investment in the noles may result in a loss. The notes do not guarantee any retum
af principal,

+ Yaur maximum gain on the notes is limited to the Maximum Upside Retum if the Lessear
Parfarming Indax Feturn is positiva.

= Your maximum gain on the notes is limited by the Contingent Buffer Amount if the Lesser
Parforming Index Return is negative.

+ Any payment on the notes is subject to the cradit risks of JPMargan Chase Financial

Company LLC and JPMorgan Chase & Co. Therefore the value of the notes prior to

maturity will be subject to changas in the market's viaw of the cradibworthiness of

JPMargan Chase Financial Company LLC ar JPMorgan Chasze & Co,

You are exposed o the risk of decline in the level of each Index.

Your paymant at maturity will ba determinad by tha Lesser Parfarming Indax.

The benefit provided by the Contingant Buffer Amaount may terminate on the Observation

Date.

No intarest payment, dividend payments cr voting rights,

JPMargan Chase & Co. is cumently ane of the companies that make up the S&P 5009

Index.

The notes are subject o the risks associated with non-U.3. securities

As a finance subsidiary, JPMorgan Chase Financial Company LLC has no independent

aperations and has limitad assets.

Selected Risks (continued)

+ The estimated value of the notes will be lowear than the original issue price (price to public) of
the nates

» The estimated value of the notes is determined by reference to an internal funding rate.

+ The estimated value of the notes does not represant future values and may differ from
athers' estimates,

» The value of the noles, which may be reflected in custorner account statements, may be
higher than the then current estimated value of the notes for a limited time period

= Lack of liguidity: J.P. Morgan Securities LLC {who we refer o as JPMS) intends o offer to
purchase the notes in the sacondary market but is not reguired to do so. The prica, if any, at
which JPMS will be willing to purchase notes from you in the secondary market, if at all, may
result in a significant loss of your principal.

+ Potential conflicts: We and our affiliates play a variety of roles in connection with fhe
isspance of notes, including acting as caloulation agent and hedging our obligations under
the nates, and making the assumplions used to determine the pricing of the notes and the
estimated value of the notes when the terms af the notes are set, It is possible that such
hedging or ather trading activities of J.P. Margan or its affiliates could result in substantial
redurns for J.P. Morgan and its affiliates while the value of the notes declina.

* The tax consequences of the notes may be uncerzin. You should consult your tax adviser
regarding the U5, federal income tax consequences of an investment in the notes.

The risks identified above are not exhaustive, Please see "Risk Facters™ in the prospectus supplement and the applicable product supplement and underlying supplemant and "Selected Risk

Considerations” in the applicable preliminary pricing supplement for additional information.

Additional Information

BEC Legend: JPMaorgan Chase Financial Company LLC and JPMorgan Chase & Co. have filed a registration stalemenl (including a prospectus) with the SEC for any olferings lo which lhese malerials relale. Before you
invest, you should read the prospectus in that registration statement and the other documents relatng to this offering that JPMergan Chase Financlal Company LLE and JF#organ Chase & Co. has filed with the SEC for
more complete information about JPMergan Chase Financial Company LLE and JFMorgan Chase & Co. and this offering. You may get these documents without cost by visting EDGAR on the SEC web site at

werw sec.gov. Alternatively, JPMorgan Chase Financial Company LLC and JPMaorgan Chase & Co., any agent or any dealer participating in the this offering will arrange to send you the prosgestus and sach prospectus
supplemant as well as any product supplement, wnderlying supplement and prefiminary pricing supplement if you so request by calling foll-free 1-883-535-5248

1R Cireular 230 Disclosure: JPMargan Chase & Co, and ite alfilates do net provide tax advice. Accordingly, any discusgion of LS, tax matlers eontained herein (including any atlachmenis) is net imended or wrilten o ba
uzed, and cannet ke used, in conneciion with the premoticn, marketing or recommendation by anyone unaffiliated with JPMorgan Chese & Co. of any of the matiers addressed herein or for the purpose of avoiding U.S.
tax-related penalties.

Investment switasily mest be determined mdvidually for each investor, and the financial instruments described herein may not be suitable for all investers, This informaticn is not intended to provide and should net b
redigd Upan as providing accountng, legal, regullony or tax advice, Investars should consa wilh their own advisers as to these mallers,

Thig material = not a product of 1P, Margan Research Depanments,

Free Writing Prospecius Filsd Pursuant to Ruls 433, Registration Staterent Mos. 333-236659 and 333-236656-01
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