North America Structured Investments J. R Morgan
18m RTY/SPX Auto Callable Buffered Equity Notes

The fallowang i< a summary of the terms of the notes offered by the preliminary prcing suppkement highlighted below. "
Hypothetical Examples of Amounts

Summary of Terms Upon Automatic Call or at Maturity**

Issuer: JPMargan Chase Financial Company LLC
G'_‘a_“m‘r' i JPMargan Chase & Ca. Lesser Performing Total Returm at Total Return at
Minimum Denomination: $1,000 Underlying Relurn Review Date” Maturity if rat
Underlyings: Russell 20009 Index and S&P 500% Index at Review Date/ Autormaticalty Called
Buffer Ameount 15.00% Observation Date
Pricing Date: July 31, 2023
. 12.50% 1

Review Date: July 31, 2024 St e e
Observation Date: January 31, 2025 50,005 12 50% 50.00%
Maturity Date: February b, 2025
CUSsIP: AB{33XESD 40.00% 12.50% 40.00%
Preliminary Pricing
Supplement: http-/fsp jpmorgan. comidocumenticusip48 133X EEXdoctype/Product Termsheet'document pdf 20.00% 12.50% 20.00%

10.00% 12.50% 10.00%

Estimated Value: The estimated value of the notes, when the lerms of the notes are set, will not be less than $900.00 per $1,000
prirci pal amount note. For more information about the estimated value of the notes, which likely will be lower than the price you paid for 5.00% 12500 5.00%
the notes, please see the hyperlink above. ’ i )

00% 12.50%
You may kose some or all of your principal at maturity. Any payment an the notes is subject to the credit risk of JPMorgan Chase s Z2 G
Financial Company LLC, as issuer of the notes, and the credit nsk of JPMorgan Chase & Co., as guarantor of the noles. _5.00% i 0.00%
Automatic Call -10.00% MIA 0.00%
If the closing level of each Underiying on the Review Date is greater than or equal to its Call Value, the notes will be automatically
called for a cash payment, for each §1,000 principal amount nate, equal to (a) $1,000 plus (b) the Call Premium Amaunt, payable on -15.00% M 0.00%
the Call Settlement Date. Mo further payments will be made on the notes.
If the notes are automaticay caled, you will mot benefit from the feature that provides you with a retum at maturnity equal fo the Lesser -20.00% M -5.00%
Perfarming Undefyng Return if the Final Value of each Underying is greater than o5 Intial Value. Because his feature does nel apply
fo the payment upon an avtomalic call, the payment upon an automatic call may be significantly less than the payment at mafurity for -30.00% A -15.00%
the same level of appreciation in the Lesser Performing UnderMﬂg: ;
| Cal Value | Call Premium” . -40.00% MR -25.00%
100.00% At least 12.50% -60.00% HIA -45.00%
Payment At Maturity T L2 BB
1 e nedes have not been automalically called and the Final Value of each Underlying s greater than its Initial Value, your payment al 100.00% MIA, -B5.00%
maturify per 1,000 principal amount note will be calculated as fallows:
51,000 + ($1,000 * Lesser Performing Underlying Refurn) FliA — indicates that th tes Id not be called and ment would be mad
Ifthe notes have not been automaically called and () the Final Value of one Underlying is greater than its Infial Value and the Final = pefacts a call premium of 12 50% pér annum. The cail premium wil be determined
WValue of the other Underlying is equal to ils Inftial Value or is less than its Initial Value by up to the Buffer Amount or (i) the Final Value  5n jha Pricing Date and will not be less than 12 50% per annum
of each Underlying is equal o ts Initial Value or is less than its Initial Value by up to the Bufler Ameunt, you will recene the principal * The hypathefical refurns an the nates shown above apply only if you hold the netes
amount of your notes at maturity. ) : s T for their entire term or until automatically called. These hypotheticals do not reflect
If the notes have not been automatically called and the Final Value of either Underlying is less than its Initial Value by more than the fees or expenses that would be associated with any sale in the secondary market.
Buffer Amount, your payment at maturity per $1,000 principal amount nate will be calculated as follows: If these fees and expenses were ncluded, the hypethelical relurns would likely be

51,000 +[31,000 ® (Lesser Performing Underlying Return + Buler Amount)]
f the noles have not been autormalically called and the Final Valwe of ether Underying s less ihan ds Inilial Valve by more ifan the
Buffer Amount, you will lose some or most of your principal amount af matumiy,

Iorever
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Selected Risks Selected Risks (continued)
* Yourinvestment in the notes may result in a loss. The notes de not guarantee any return of principal. * The estimated value of the notes will be kower than the original issue price (price to public) of the notes
= Any payment on the nates is subject to the credit risks of JPMergan Chase Financial Company LLG +  The estimated value of the notes is detemined by reference to an intemal funding rate.

and JPMargan Chase & Co. Therefore the value of the notes prior to maturity will be subject o changes  »  The estimated value of the notes does noft represent future values and may differ from others’

in the market's wew of the creditworthiness of JPMorgan Chase Financial Company LLC or JPMorgan eslimates.

Chase & Co. *  The value of the notes, which may be reflecled in custormner account stalements, may be higher than
* I the notes are automatically called, the appreciation poftential of the notes is limited to the Call the then current estimated value of the notes for a limited time period,

Prermiurm Amcunt paid on the notes. = Lack of liquidity: J.P. Morgan Securities LLC (who we refer 1o as JPMS) intends to offer to purchase
* ‘You are exposed fe the risk of decline in the level of each Underlying. the notes in the secondary market but is nof required to do so. The price, if any, at which JPMS will be
* Your payment at maturity will be delemnined by the Lesser Perlomming Undedying. willing te purchase notes from you in the secondary market, 1f al all, may resull in a significant loss of
+  The aulomatic call feature may force a potential early exil your principal.
* MNointerest payments, dividend payments or voting rights. * Potential conflicts: We and our afiiliates play a variety of roles in connection with the issuance of nofes,
+ JPMorgan Chase & Co is cumently one of the companies that make up the S&P 500= Index. including acting as calculation agent and hedging our obligations under the notes, and making the
+ The notes are subject to the risks associated with small capitalization stocks. assumptions used to determine the pricing of the nates and the estimated value of the notes when the
*  As afinance subsidiary, JPMoergan Chase Financial Company LLC has ne independent operations and terms of the neles are sel. Itis possible thal such hedging or ether trading aclivibies of 1P Morgan or

has hmited assets. it afliliates could result in substantial returns for J.P. Margan and s affiiates while the value of the

nofes decline.

= The tax conseguences of the nates may be uncertain. You showld consult your tax adviser regarding
the LS, federal income tax consequences of an investment in the notes.

The risks identified above are nat exhaustive. Flease see "Risk Factors” in the prospectus supplement and the applicable product supplement and underlying supplement and "Selected Risk Considerations” in the
applicable prediminary pricing supplemsnt for additional information.

Disclaimer

SEC Legend: JPMorgan Chase Financial Company LLC and JPMorgan Chase & Co. have filed a registration statement (including a praspectus) with the SEC far arvy offerings to which these materials relate. Befare
you invest, you showld read the prospectus in that registration statement and the other documents relating to this offering that JPMorgan Chase Financial Company LLC and JPMaorgan Chase & Co. has filed with the:
SEC for more complete information about JPMorgan Chase Finanaal Company LLC and JPMorgan Chase & Co. and this offering. You may get these documents wathout cost by wsiting EDGAR an the SEC web sile
at www.sec gov. Altematively, JPMongan Chase Financial Company LLC and JPMaorgan Chase & Co,, any agent or any dealer parficipating in this offering will arrange to serd you the prospectus and each prospecius
supplement, as well as any product supplement, underying supplement and preliminary pricing supplement if you so request by calling toll-free 1-866.535-9248

IRS Circular 230 Disclosure: JPMorgan Chase & Co. and its affilales do not provide tax advice. Accardingly, any discussion of U.S. tax matters contained herein (ind uding any attachments)is not intended or wiitlen 1o be
used, and canmat be used, in connection with the promaotion, marketing or recommendation by anyone unaffilizted with JPMorgan Chase & Co. of any of the matters addressed herein or for the purpose of avoiding LS
tane-related penalties.

Investment suitability must be determined individually for each investor, and the financial insiruments described herein may not be suitable for all investors, This informaticn is nef infended fo provide and should not be
relied upon as providing accounting, legal, regulatory or tax advice. Investars shoukd consult with their own advisers as to these matters,

This material is not a product of P Morgan Research Departments,

Free Writing Prospecius Filed Pursuant to Rule 433, Regisiration Statement Mos, 333-270004 and 333-270004-01
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