MNorth America Structured Investments

J.PMorgan

18m NDX/RTY/SPX Auto Callable Contingent Interest Notes

The fallewing is a sumrnary of the terms of the notes olfered by the preliminary pricing supplement fyperlinked below,
Summary of Terms

Issuer: JPMorgan Chase Financial Company LLC

Guarantor: JPNorgan Chase & Co.

Minimum Denomination: 1,000

Underlyings: MASDAD-100 Index®, Russell 20002 Index and S&F 5002 Index

Pricing Date: Ociober 31,2023

Final Review Date: April 30, 2025

Maturity Date: May &, 2025

Review Dates: Quanerty

Contingent Interest Rate: [8.00%-10.00%]" per annum, paid quarkerly al a rate of between 2.00% and 2.50%*, if applcable
Interest Barrier: With respect to each Underying, an amount that represents 70.00% of its Initial value
Trigger Value: With respect to each Underlying, an amountthat represents 60.00% of its Initial Value
CUsIP: 4B134BYWT

Preliminary Pricing

Supplement: hittp: s p jprorgan comdocumenticusip48 134BY Widoctype/Product_Temsheetidocument pdf

Estimated Value: The eslimaled value of he notes, when the terms of the nobes are sel, will nol be less han 5200.00 per 51,000 principal
amount note, For more information about the estmated value of the notes, which likely will be lower than the price you pasd for the notes,
please see he hyperink above.

Automatic Call

It on any Review Date (other than the final Review Date) the closing level of each Underlying 15 greater than or equal to its Initial Value,
the: notes will be automalically called and you will receive a cash payment for each 1,000 principal amount note, equal to () $1,000 plus
(b} the Centingent Interest Payment applicable fo that Review Dale, payable on the applicable Call Setiement Date. Mo further paymenis
will be made on Me notes.

Payment at Maturity

I the nites have not been automatically caled and the Final Value of ach Underlying is greater than or equal to its Trigger Valus,
you will receive a cash payment al maturity, for each 51,000 principal amount note, equal to (a) §1,000 plus (b) the Conlingent Interest
Payment. if any, applicabée 1o the final Review Date.

If b nales have nol been aulomatically cabed and the Final Value of any Underlying is less than ils Trigoer Value, your payment al
maturty per $1.000 principal amount note will be cakoulated as follows:
1,000 + (51,000 » Least Performing Under ying Return)

7 the Noles have nof been automatically called and the Final Value of any Undedying Is less than iis Thigger Valle, you wil ose mare ihar
40.00% of your principal amounst 1 malinity and cowld fose ail of your principal amouat &1 malurity.

Capitalized terms used but not defined herein shal have the meanings sef forth in the preliminary pricing supplement.
Any payment on the notes is subject to the credit nisk of JPMorgan Chase Financial Company LLC, as issuer of the notes and the credd
risk of JPMorgan Chase & Co., as guarantor of the notes.

Hypothetical Payment at Maturity**
Least Perfarming Payment at Maturity
Underlying Return (assuming 8.00% per annum
Contingent Interest Rate)
B0.00% 51,020.00
40.00% 51,020,00
20.00% 51,020.00
5.00% 51,020.,00
0.00% $1,020.00
-5.00% $1,020.00
-20.00% 51,020,00
-30.00% $1,020,00
-30.01% 51,000.00
-400.00% 51,000.00
4001 % $559 90
-50.00% 5500.00
-60.00% 5400.00
-80.00% $200.00
=100,00% $0.00

This table does not demorstrale how your inlerest payments can vary over the
term of your rates,

Contingent Interest

*If the notes have not been automatically called and the closing level of each
Underlying on any Review Date is greater than o equal 1o its Interest Barrier, you
will receive an the applicable Interest Payment Date for each 51,000 principal
amoeund note a Contingent Inerest Payment equal o bebween 320.00 and 525.00
(equivalent to an interest rate of between 8.00% and 10.00% per annum, payable
at a rate of between 2.00% and 2 50% per quarter),

**The hypothelical payments on the notes shown above apply only if you hokd the
noies for their entire tem or until automatically called. These hypotheticals do not
reflect fees or expenses that would be associated with any sale in the secondary
miarket. If these fees and expenses were indudad, the hypothetical payments shown
above walld likely be lower.
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Selected Risks Selected Risks (continued)
= Yourimvestment in the notes may result in a loss. The notes de not guarantee any return of principal. * The estimated value of the notes will be kower than the original issue price (price to public) of the notes
+  The notes do rot guarantee the payment of interest and may not pay interest at all. +  The estimated value of the notes is detemined by reference to an intemal funding rate.

*  Any payment on the nates is subject to the credit risks of JPMergan Chase Financial Company LLC *  The estimated value of the notes does not represent future values and may differ from cthers'
and JPMorgan Chase & Co. Theredore the value of the notes prior to maturty will be subject o changes eslimates.
in ke market's view of the creditworthiness of JPMorgan Chase Financial Company LLC or JEMorgan »  The value of the notes, which may be reflecled in custormer account stalements, may be higher than

Chase & Co, the then current estimated value of the notes for a limited time period,
e You are exposed o the risks of the decling in the value of each Underlying. = Lack of liquidity: JP. Morgan Securities LLC (whao we refer to as JPMS), intends to offer to purchass
* Your payment at maturity will be deteminesd by the Least Perferming Underlying. the notes in the secondary market but is nof required to do so. The price, if any, at which JPMS will be
+ The apprecation potential of the notes is imited Lo the sum of any Conbingent Interest Payments that willing te purchase noles from you in the secondary market, if al all, may resull in a significant loss of
gy be paid over the term of the notes. your principal.
= The benefit provided by the Trigger Value may terminate on the final Review Date, + Patential conflicts: We and our affiliates play a variety of roles in connection with the issuance of noles,
+  The automatic call feature may force a potential early exit. including acting as calculation agent and hedging our obligations under the notes, and making the
+ Mo dividend payments or vating rights. assumptions used to determine the pricing of the nates and the estimated value of the notes when the
+  The noles are subject to the risks assocated with non-U S securlies. terms of the neles are sel. Itis passible thal such hedging or ether trading aclivibies of 1P Morgan or
* JPMorgan Chase & Co. is curently one of the companies that make up the S&P 5005 Index. it afliliates could result in substantial returns for J.P. Margan and is affiiates while the value of the
* The notes are subject to the risks associated with small capitalization companies., noies decline:

=  The tax conseguences of the nates may be uncertain. You showld consult your tax adviser regarding
the LS, federal income tax consequences of an investment in the notes.

* Az afinance subsdiary, JPMorgan Chase Financal Company LLC has no independent operations and
has bmited assets.

The risks identified above are nat exhaustive. Flease see "Risk Factors” in the prospectus supplement and the applicable product supplement and underlying supplement and "Selected Risk Considerations” in the
applicable prediminary pricing supplemsnt for addiional information.

Additional Information

SEC Legend: JPMorgan Chase Financial Company LLC and JPMorgan Chase & Co. have filed a registration statement (including a praspectus) with the SEC far arvy offerngs to which these materials relate. Befare
you invest, you showld read the prospectus in that registration statement and the other documents relating to this offering that JPMorgan Chase Financial Company LLC and JPMaorgan Chase & Co. has filed with the:
SEC for more complete informabion about JPMorgan Chase Finandal Company LLC and JPMergan Chase & Co. and this offering. You may get these documents wathout cost by wsiting EDGAR an the SEC web sile
at www.sec gov. Altematively, JPMomgan Chase Financial Company LLC and JPMorgan Chase & Co,, any agent or any dealer parficipating in this offering will arrange to send you the prospecius and each prospecius
supplement, as well as any product supplement, underying supplement and preliminary pricing supplement if you so request by calling toll-free 1-866-535-9248

IRS Circular 230 Disclosure: JPMorgan Chase & Co. and its affilales do not provide tax advice. Accardingly, any discussion of U.S. tax matters contained herein (ind uding any atlachments)is not intended or wiitlen 1o be
used, and cannot be used, in connection with the promation, marketing or recommendation by anyone unafiliated with JPMorgan Chase & Co. of any of the matters addressed herein or for the purpose of avoiding U5
tane-related penalties.

Imvestment suitability must be determined individually for each investor, and the financial instruments described herein may not be suitable for all investors, This information is nof intended to provide and should not be
relied upon as providing accounting, legal, regulatory or tax advice. Investars shoukd consult with their own advisers as to these matters,

This material is not a product of LF. Morgan Research Departments,

Free Writing Frospecius Filed Pursuant to Rule 433, Registration Statement Maos, 333-270004 and 333-270004-01
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