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18m Capped Dual Directional Buffered Equity Notes linked to Lesser Performing of SPX/NDX
The following is a summary of the terms of the notes offered by the preliminary pricing supplement highlighted below, Hvnat hetic: T 1.'1| Ret urn
O 12 Hits W LU
Summary of Terms
lssuer: JPMargan Chasa Financial Company LLC mman el S b b e
Guarantor: JPMargan Chase & Co,
Minimum Denomination: 51,000
Index: S&P S00° Index and NASDAD-100 Index® =
Pricing Data: Mowamber 30, 2020 :
Observation Date: May 31, 2022 H
Maturlty Date: June 3, 2022 I
Maximum Upside Return: Al least 17.50%"
Buffer Amount: 10.00%
Payment At Maturity: If the Final alue of each Index is greater than its Initial Walue, your payment at maturity per $1,000 e e R T S
principal amount nota will be calculated as follows: Leamms Porbaruingfades Mot
$1.000 + {51,000 * Lasser Perfarming Index Return), subject b the Maximum Upside Return
I i) the: Final Yalue of one Index = greater than ds Initial Value and the Final Value of the ather
Index is equal to s Initial Valee or is less than its Initkal Yalue by up 1o the Buffer Ameount er (i) the sk Poa s oy g e e Tosal Retu
Final Walue of each Index is equal to its Initial Value or is less than its Inthial Value by up to the Feturn I
Buffer &mount, your payment at maturity per 31,000 principal amount nate will be calculated as
fallows:
£5.00% [P 17.50%
1,000 + {51,000 = Absolute Index Return of the Lesser Performing Indea)
: . " HI— 40.00% M 17.50%
Tiis payou! formula results in an effective cap of T0.00% on poc relurm al maturily i the Lesser
Parforming index Return s regative. Under frese iited cRCUMSTANces, YOour Maximn pajyient 30.00% A 17.50%
gt mraturity is 31, 100.00 per 51,000 principsl amoun! nate.
If the Final Value of sither Index is less than its Inifial Value by more than the Buffer Amaunt, your 20.00% A 17.50%
payment at maturity per $1,000 principal amount note will be calculated as follows: 1 s0% /A 1750%
31,000 + [$1,000 x (Lesser Performing Index Return + Buffer Amaunt)] i '
if tha Final Valve of either Index is less than ils Inilial Valwe by more than the Buffer Amount, you 10.00% MiA 10,003
will lase some o mos! of your puncipal amount al malurily.
5,008 L3 5.008%
CUsIP: 48132PUS1 i
Preliminary Pricing 0.00% 0.00% 0.00%
Supplement: spipmargan comidocy sipd shuaiy
Ear more infarmatian about the: astimated wakie af thie neses, which Ikl wil ba Iowes than the price you paid for the notes, please e e hyperink abave LR 5.00% .00
Any payrmant en the notes lg subject 1o the credit sk of JPMorgan Chase Flnanclal Company LLC, as lssuer of the netes, and the credi 40.00% 10.00% 10.00%
risk ol JPMorgan Chase & Co., as guaranior of the notes.
® Thw actual Maxirmum Upside Return will be provided in the pricing sepplement and will not be bess than 17 50%, =20.00% M/A ~10.005%
**Reflects Masimurmn Upside Return equal ta the minimum Maximurn Upside Return set forth hesein, lor illustrative purposies. _A000% A _30.00%
The "total return™ as wsed above is the number, expressed as a percentage, that results from comparing the payment at maturity per
$1,000 principal amaunt note to 51,000, “BO.00% N/ “T0.00%
The hypothetical returns shawn abowe apply anly at maturity, These hynatheticals do not reflect fees or expenses that would be associated 100,00 (T 00,005
with any sabe in the secandary market, If thase fees and expenses were induded, the hypothetical returns shown above would likely be
lower,
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Selected Risks Selected Risks (continued)

= Your investment in the notes may result in a loss. The notes do not guarantee any retumn = The estimated value of the notes will be kewer than the original issue price (price to public) of
af principal. the notes.

» Your maximum gain on the notes is limited to the Maximum Upside Retumn if the Lasser + The estimated valua of the notes is daterminad by referance to an internal funding rata.
Performing Index Return is positive. = The estimated value of the notes does not represent future values and may differ from

= Your maximum gain on the notes is limited by the Buffer Amaount if the Lesser Perfarming others' estimates,
Index Return is negative. + The valua af the notes, which may be raflecled in customer account stalements, may be
Any payment on the notes iz subject to the credit risks of JPMaorgan Chase Financial higher than the then curent estimated value of the notes for a limited fime pericd.
Company LLC and JPMorgan Chase & Ca, Therefore the value of the notes prior fo * Lack of liquidity: J.P, Morgan Securifies LLC (who we refer to as JFMS) intends to offer ta
maturity will be subject to changes in the markel's view of the creditworthiness of purchase the notes in the secendary markat but is not required to do so. The paee, if any, at
JPMargan Chase Financial Company LLC or JPMorgan Chase & Cao, which JPMS will be willing to purchase notes from you in the secondary market, if at all, may

* You are exposed to tha risk of decling in the level of each Index. result in a significant loss of your principal.

= Your payment at maturity will be determined by the Leszer Performing Index. = Potential conflicts: We and our affiliates play a variety of roles in connection with the

* Mo interest payment. dividend payments or voting rights. izsuance of notes, including acting as calzulation agent and hedging cwr obligations under

» JPMargan Chase & Co. is currantly one of tha companias that maka up the S&F 5007 tha notes, and making the assumptions used to datermine the pricing of the notes and the
Inclex. estimated value of the notes when the terms of the nctes are set. It is possible that such

# The notes are subject ta the risks associated with non-U.5. securities, hadging ar cther trading activities of J.P. Morgan or its affiliates could result in substantial

+ Az afinance subsidiary, JPMorgan Chasa Financial Company LLC has no indepandent returns for J.P. Morgan and its affiliates while the value of the notes decline.
operations and has limited assets. = The tax consequences of the notes may be uncertain. You should consult your tax adviser

regarding the U.S. federal ingome tax consequences of an investment in the notes.

The risks identified above are not exhaustive. Please see "Risk Factors™ in the prospectus supplement and the applicable product supplement and underlying supplement and "Selected Risk
Censiderations” in the applicable preliminary pricing supplement for additional information,

Additional Information

SEC Legend: JPMorgan Chase Financial Company LLC and JPMargan Chase & Go. have filed a registration staterment (including a prospectus) with the SEC for any offerings to which these materials relate. Before you
invest, you should read the prospectus in that registration statement and the other documents relating to this offaring that JPMorgan Chase Financial Company LLC and JPMaorgan Chase & Co. has filed with the SEC for
more complete information about JPMorgan Chase Financial Company LLS and JPMMorgan Chase & Co. and this offering. ou may get these documents without cost by visiting EDGAR on the SEC web site at
wanw.sec.gov. Atternatively, JPMorgan Chase Financial Company LLC and JPMergan Chase & Co., any agent or any desler participating in the this offering will arrange to send you the prospectus and each prospectus
supplernent as well as any product supplement. undarlying supplement and preliminary pricing supplement if you so request by calling tolHree 1-865-535-5248.

IRS Circudar 230 Disclosure: JPMorgan Chase & Co. and its affiliates do not provide tax advice. Accordingly, any discussion of U5, tax matters contained herein {including any attachments) is not intended or written to be
used, and cannot be uaed, in connection with the premation. marketing or recommendation by anyone unaffilisted with JPMorgan Chass & Co. of any of the matters addrezsed herein or for the purpese of avaoiding U.S.
tax-related penalbies.

Irvestiment suitability rust be determined individually for sach investern, and the financlal instruments described herein may not be suitable for all investors, This infarmaton is not intended to provide and should not be
felied Upon as providing accounting, |egal, regulatany of tax advice, Investars showkd cansull wih Iheir own advisers as to hese malers,

This maresial is nol a product of J P Morgan Research Deparments

Free Writing Prospectus Filed Pursuant to Rule 433, Regisiration Statement Nos. 333-236639 and 323-238852-01
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