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The following is a summary of the terms of the nates offered by the preliminary pricing supplement hyperlinkad below.

Summary of Terms Hypothetical Total Returns

|ssuer: JPMorgan Chase Financial Company LLC —hcteParfoimance weemem- Beshit Performance
Guarantor: JPMorgan Chase & Co. 1500
Minimum Denomination: $1,000 51400
Basket: J.P. Morgan Cryptocurrency Exposure Baskeat (Mar 2021) (the *Basket"}, an unegually weighled 31300
basket consisiing of consisting of 11 Referencs Stocks of U, 5. -listed companies that operate = %1000
businesses that we believe to be, directly or indirectly, related to eryptocurrencies or cther digital g LMD
assels, including as a result of bitcain holdings, cryptocurency technology products, =27
cryptecurrency mining products, digital payments or bitcoin trading, as specified under Annex A % $1.000
The Basket may be subject to extreme price volatility and rapid and substantial decreases & Fo0
in price over the term of the notes. Notwithstanding the name of the Basket, the notes do & e
not provide direct exposure to cryptecurrencies and the performance of the Basket may 5700

not be correlated with the price of any particular cryptocurrency, such as bitcoin.

Indicative Bloomberg Ticker: A level of the Basket may be published on the Bloomberg Professional® service (“Bloomberg™)
under the Bloomberg ticker JPINCEG, Any levals so published are for informational purposes i s A -30% 70% -10%  OFS I0%  20% W ADYE S0%
only and are not binding in any way with respect to the notes. Althcugh that level may appear
under that Bloomberg ticker during the term of the notes, any such leval may not ba the same as
the closing level of the Bazket determined by the calculation agent for the Obzervation Date.

Basket Return

Total Return on

You will not have any rights or claims, whather lagal or otherwise, relating to any infarmation Final Basket Value Basket Returm o
regarding that level (whether displayed on Bloomberg or elsewhere) with respect to the notes.
Pricing Date: March 31, 2021 165.00 65.00% 63.50%
Observation Date: May 2, 2022 140,00 40,00% 39.50%
Maturity Date: May 5. 2022 120,00 20.00% 18.50%
s&“"’“ :::“‘:o"’ i :\-t turi ill i h t, o h $1,000 principal t note, calculated ! —— Lot
ment At Maturity: maturity you will receive a cas ment, for each $1, rincipal amount note, calcu as
2 i i Pay s princi 105.00 5.00% 350%
31,000 = (1 + Basket Return — Basket Daduction) 101.50 1.50% 0,003
In no event, however, will the paymant at maturity be less than $0. 101.00 1.00% -0.50%
If the Final Basket Value is less than or equal to the Imitial Baske! Value or does nat exceed the 100.00 0,00 -1.50%
- Ln;r;; iis::ef Vilue by 1.50%, you will lose same ar all of your principal amount at matunty. 95,00 5.00% 5.50%
- . 90.00 =10,005 -11.50%
Preliminary Pricing
Supplement: hitg:/isp jpmorgan com/documenticusip/481 28K AR idoctvpeiProduet_Termsheet/docurment pdl EmOw RS e
For more infornation sbout the eslimated value of the nobes, which Ekely will ba lower (han @e price you paid for ihe noles, please see tha hyperink above. 60.00 -40,0005% -41,50%
Any payment on the notes is subjest ta the credit risk of JPMorgan Chase Financial Company LLC, as issuer of the notes, and the credit 40.00 -60.00% -61.50%
risk of JPMorgan Chase & Co., as guarantor of the notes, 20.00 -B0.00% -81,50%
The “total return” as used ab<ve is the number, expressed as a percentaga, that results from comparing the payment at maturity per 51,000 principal 1.50 08,505 =100, 005
amaount note to $1,000.
0.00 - 100,008 -100,005

Thae hypnthatical returns shown abowve apply only at maturity, These hypothaticals do not reflect feas or axpanses that would be associated with any
sale in the secondary markel. If these Tees and expenses weie mcluded, the hypothetical returns shown abave would likely be lower.
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Selected Risks Selected Risks (continued)
= Your investment in the notes may result in a loss. The notes do not guarantee any retum of + The estimated value of the notes will be lower than the eriginal issue price (price to public) of the
principal. notes.

.
*

The Basket Deduction will reduce the retum on the nates at maturity, - The estimated value of the notes is determined by refarence to an internal funding rate.

Any payment on the notes is subject to the credit risks of JPMorgan Chase Financial Company « The estimated valus of the notes doss not represant future values and may differ from athers’
LLC and JPMorgan Chase & Co. Thersfore the value of the notes prior to maturity will be subjsct astimatas.

1o changes in the market's view of the creditwonthiness of JPMorgan Chase Financial Company « Tha valus of the notas, which may be reflected in customer account statements, may be higher

LLC or JPMorgan Chase & Co. than the then current estimated value of the notes for a limited time pernad.

+ The rotes are subject to the risks of correlation (or lack of correlation) of the Reference Stocks. « Lack of liquidity: J P. Morgan Securities LLGC (who we refer to as JPMS) intends to offer to purchase

* Nointsrest payments, dividend paymeants or voting rights the notes in the secondary market but is not required to do so. The prica, if any, at which JEMS wil

+ The Basket may be subject to extreme price velatility and rapid and substantial decreases over be willing to purchass notes from you in the secondary market, if at all, may resultin a significant
the term of the notes. less of your principal.

+ The investment strategy represented by the Baskel may net be successiul, + Patential conflicts: We and our affiliates play a varisty of roles in connection with the issuance of

* The notes are subject ta risks relating to cryptocurrencies. notes, including acting as calculation agent and hedging our cbligations under the notes, and

+ The Reference Stocks are concantrated in the information technalogy secter and in the digital making the assumptions used to detsrming the pricing of the notes and the estimated value of the
payment and cryptocurrency technology industries, notes when the terms of the notes are set. |tis possible that such hedging or other trading activities

= The notes are subject to risks associated with non-U.S. securities with respect to some of the of JP. Morgan or its affiliates could result in substantial returns for J.P, Morgan and its affiliates
Reference Stocks, including emerging markets risk. while the value of the notes decline.

* In some circematances, the payment you receive on the notes may be bazed on the value of cash  + The tax cansequences of the nates may be uncertain, You should cansult your tax adviser
securities (including securities of other issuers) or other property distributad to holders of a regarding the U.S. federal income tax consequences of an investment in the notes.

Reference Stock upon the occurrence of a recrganization event.

The anti-dilution protection far the Referanca Stocks are limitad,

Az a finance subsidiary, JPMorgan Chase Financial Company LLC has ne independent
aperations and has limited assets,

.

The risks identified above are not exhaustive. Please see "Rigk Factors™ in the prospectus supplement and the applicable product supplement and "Selected Risk Considerations” in
the applicable preliminary pricing supplement for additional information.

Additional Information

SEC Legend: JPMargan Chase Financial Company LLC and JPMorgan Chase & Co, have filed & registration statement {including & proapectus) with the SEC for any offerings to which these materials relate, Before you
imvest, you should read the prospectus in that registration statement and the other documents relating to this offering that JPMorgan Chaze Financial Company LLC and JPMorgan Chase & Co. has filed with the SEC for
more cemplete infarmation about JEMargan Chase Financial Company LLE and JEMorgan Chase & Co, and this offering, You may get these documents without cost by visiting EDGAR on the SEC web site at
www.sec.gov, Alternatively, JPMorgan Chase Finaneial Company LLC and JPMorgan Chase & Co., any agent or any dealer participating in the this offering will arrange to send you the prospectus and sach prospecius
supplement as well as any product supplement and preliminary pricing supplement f you so request by calling toll-free 1-B66-535-3248.

IRS Circular 230 Disclosure: JPMorgan Chass & Co. and its affilistes do not provide tax advice. Accordingly, any discussion of U.S. tax matters contained herein {including any attachments) is not intended or written to be
used, and cannat be used. in connection with the promotion, marketing er recommendation by anyone unaffiliated with JPMorgan Chase & Co. of any of the matters addressed herein or for the purpose of avoiding U.5.
tax-related penallies,

Investment suitability must be determined individually for each investor, and the financial instruments described herein may not be suitabde for all investars. This infermation is not infended to provide and should not be
relied upon as providing accounting, legal, regulatory or tax advice, Investars should eonsult with their own advisers as 1o these matters,

This material i= not a product of J.P. Margan Research Departments.

Free Writing Prospectus Filed Pursuant to Rule 433, Registration Statement Mos, 333-236659 and 333-238650-01
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Annex A

Reference Stock Bloomberg Ticker Symbol Stock Weight
Class A common stock of MicroStrategy Incorporated M3TR 20.00%
Class A comman stock of Square, Inc. 30 18.00%
Commaon stock of Riat Blockchain, Inc. RIQT 15.00%
Common stock of MYIDHA Corporation MDA 15.00%
Carmman stack of PayPal Haldings, Ine. PYPL 10.00%
Comman stock of Advanced Micro Devices, Ine. AMD £.00%,
American depositary shares, each representing five common shares, of Taiwan Semiconductor TSM 5.00%
Manufacturing Company Limited

C stack of In inental Exchange, Ine. ICE 4.00%
Class A common stock of CME Group Inc. CME 4.00%
Coamman stack of Overstock.com, Inc. O5TK 2.00%
Class A comman stock of Silvergate Capital Corporation 5l 2.00%
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