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The following is a summary of the terms of the notes offered by the preliminary pricing supplament hyperlinked below.

Summary of Terms
Issuer:

Guarantor:

Minimum Denomination:
Basket

Stock Welght:

Indicative Bloomberg Ticker:

Base Date:

Pricimg Date:
Observation Date:!
Maturity Date:

Upside Leverage Factor:
Maximum Return:
Buiffar Amouint:
Payment At Maturity:

CUSIP:

Preliminany Pricing
Supplement:
Estimated Value:

JPMargen Chase Finansial Company LLG

JPMargen Chase & Co.

31,000

J P Morgan Baske! of Reference Slocks wilh Polential Exposwere o Inflation (May 2021} (the “Baskel"). an

unequelly weighted baskel of 45 LLE -listed companies with polential expesure to inflation in the Unfed Slates,
as specified under Annex A

‘With respact to each Reference Stack, the weight of that Reference Stock in the Basket as of the Base Date, &5
specified unger Annex A The effective weight of each Reference Stock in the Basket over the term of the
fotes will fluctuate.
A leval ofthe Basket may ba published on the Bloomberg Professional® service ("Bloomberg™) under the
Bloomberg ticker JELINFLP. Any levels so published are forinformational purpeses only and are not binding in
any way wilh respect o the netes. Although that level may appear under that Bloomberg ticker during the term
of the noles, any such level may not be he same as the clesing level of the Baskel determined by the
calculation agent for the Gbservation Date. You will not have any rights or claims, whether legal or otherwise,
redating o any information regarding that level {whather displayed on Bloomberg or elsewhere) with respectto
the notes.
April 20, 2021
May 7, 2021
May 8. 2023
May 11, 2023
1.50
Al least 22.00%*
10.00%
It the Final Basket Vale is greater than the initial Basket Vale, your payment at maturity per £1,000 principal
amomnt note wil be calcuated as follows:
%1,000 + ($1,000 « Basket Retwn = Upside Leverage Factor), subject to the Maximum Retum
Ifthe Final Basket \Value is equal to the Initial Basket Value oris less than the Initial Basket Value by up to the
Buffer Amound, you wil receive the principal amount of your notes. at malurity.
Ifthe Final Basket Value is less than the Initial Basket Value by more than the Buffar Amound, your payment at
maturity per$1.000 principal amount note wil be calcufated as follows:
51.000 +[51,000 = [Baskel Return + Buffer Amaunt)]

If the Final Basket Value is lass than the Intfial Basket Value by more than the Bufer Amount, you vl lose
sovme ormost of your principal amount af maturiy.

48132TZU2

tip:fisp ipmorgan eomidocumentizusipid 1 32 TZUS doo roduct Termsheet/document pof
The estimated value of the notes, when the terms of the notes are set, will not be less than $200.00 per 51,000
principal amount note. For information about the estimated vaue of the notes, which Bkely wil be lower than the
price you paid for lhe noles, please see he hyperink above.

Any payment on the nobes is subject to the credt risk of JPMorgan Chase Financial Company LLC, &5 issuer of the notes, and the credit risk of
JPWuorgan Chase & Co., as guarantor of the nobes.

* The aclual Maximum Return wil be provided in the pricing supplement and wil not be kess than 22.00%.
"Reflects Maxmumn Reum equal to the mnimum Maximum Return Set Torth hereln, for llustralive purposes

The “total return® as used abowe s the number, expressed as a percentage, that results from comparing the payment at maturity per 31,000 principal amount rote

to 1,000,

The Iypathetical returns shawn above apply only 31 maturity, These hypotheticats do not reflect fees o expenses that weuld be asseciated with ary sale in the

secondary market, If these fees and

ware included,

ical returns showr aboee would ligely be lower,

JPMorgan

tial Ex

ation (I

021

Hypothetical Total Returns™
—ote Prfaimaree memeees Beshet Frrfamarce
11,500
51,400
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E %1100
= 51000
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Basket Retum
Final Basket Value Basket Return Total Retum an
the Nates
165,0000 63.00% 22.00%
140.0000 40.00% 22.00%
120.0000 20.00% 22.00%
114.6667 22.00% 22.00%
110.0000 10.00% 15.00%
105.0000 5.00% 7.50%
101.0000 1.00% 1.50%
100.0000 0.00% 0.00%
95.0000 -5.00% 0.00%
90,0000 -10.00% 0.00%
80.0000 -20.00% -10.00%
60,0000 -40.00% -30.00%
40.0000 -50.00% -50.00%
20.0000 -80.00% -70.00%
0.0000 -100.00% -90.00%
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North America Structured Investments J .R Morgan

ed Buffered Return Enhanced Insight Motes Linked to the J.P. Morgan Ba of Reference Sto ith Potential Exposure to Inflation (W
Selected Risks Selected Risks (continued)
+ our invesimentin the notes may resultin a loss, The notes do not guarantee any return of + The eslimated value of the notes will be lewer than the original issue price (price to public) of the

principal. notes.

*Your maximum gain on the notes is limited to the Maxkimum Return. o + The estimated value of the notes is determined by reference to an internal funding rate.
Any paymenten the notes is subjectto the credit risks of JPMorgan Chase Financial Company + The estimated value of the notes does not represent future values and may differ from others’
LLZ and JPMorgan Chase & Co. Therefore the value of the notes prior to maturity will be subject sslimates,
la changesin the market's view of tha creditworlhiness of JPMargan Chase Financial Company .+ The value of the notes, which may be reflected in customer accountstatements, may be higher
LLC or JPMorgan Chase & Ca. ) ) than the then current estimated value of the notes for a limited time period.
The notes are subject to the risks of comrelation (or lack of correlation) of the Reference Stocks + Lack of liquidity; J P, Margan Securities LLC (who we refer to as JPMS) intends to affer to purchase
Mo interest payments, dividend payments or voting rights. the notes in the secondary market but is not required to do so. The price, if any, at which JPMS will
The investment sirategy representedby the Basket may nol be successful. i be villing to purchase notes from yau in the secondary marke, if at all, may resultin a significant
« The Reference Stocks are concentrated in the financials, industnials, energy and matenals loss af your principal.

sectars . . Potential conflicts: We and cur afiiliates play a variety of roles in connection with the issuance of
- In some circumstances, the payment you receive on the notes may be based on the value of cash  najes, including acting as calculation agent and hedging our obligations under the notes, and
securities (including securities of other issuers) or other property distributed to holders of a making the assumptions used to determine the pricing of the notes and the estimated value of the
Reference Steek upon the occurrence of a reorganization event. nates when the terms of the notes are set. It is possible that such hedging or other trading activities
The anti-dilution prqtecllonfor the Refetencﬁ,- Stoc_ks are limited, . af J.P. Morgan or its affiliates could result in substantial returns for J.P. Morgan and its affiliates
» As a finance subsidiary, JPMorgan Chase Financial Company LLC has no independent while the value of the notes decline.
operationsand has limited assets. + The tax consequences of the notes may be uncertain. You should consult your tax adviser

regarding the U.S. federal income tax consequences of an investment in the notes.

-

.

.

.

The risks identified above are not exhaustive. Please see “Risk Factors® in the prospectus supplement and the applicable produet supplement and “Selected Risk Considerations” in
the applicable preliminary pricing supplement for additional information.

Additional Information

SEC Legend: JPMorgan Chase Financial Company LLC and JEMorgan Chase & Co. have filed a registration staterment {(including a prospectus) with the SEC for any efferings to which these materials relale. Before you
invest, yeu should read the prospectus in that registration statement and the elher documents relating ta this effering that JPMergan Chase Financial Company LLC and JPMergan Chase & Co. has filed with the SEG for
miore complete information about JPMorgan Chase Financial Cempany LLC and JPMargan Chasa & Co. and this offering. You may get these documeants withoutcost by visiting EDGAR on the SEC web site at

warw. s5ec.gov. Allernatively, JPMorgan Chase Financial Company LLC and JPMorgan Chase & Co., any agentar any dealer participating in the this offering will arrange to send you the prosp and each prosp
supplement as wellas any product supplement and preliminary pricing supplement if you so request by calling lalkree 1-865-535-9248.

IRS Circular 230 Disclosure: JPMorgan Chase & Co. and its affiliates do not provide tax advice. Accordingly, any discussionof US. tax matters confained harein (incleding any attachments)is not intended or written o be
used, and cannot be used, in connectionwith the pramotion, marketing or recommendation by anyane unaffiliated with JPMaorgan Chase & Co, of any of the matters addressed hereinor for the purpose of avaiding U 5.
tax-related penalties.

Investment suitability mustbe determinedindividually for each investar, and the financialinstruments describedherein may not be suitable for all investors. This information is net intended to provide and should not be
relied upon as providing acceunting, legal, regulatory or tax advice. Investors should consult with their cwn advisers as to these matters.
This materialis not a product of J.P. Morgan Research Departments.

Free Writing Prospectus Filed Pursuant to Rule 433, Registration Statement Mos, 333-Z38658 and 333-236855-01
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d Buffe Return Enhanced Insight | s Linked to the J.P. M ential E» ure to Inflation (I 2021)
Annex A
Bloomberg Bloomberg Ticker Stock Weight

Reference Stock Ticker Symbol Stock Weight* Reference Stock {continued) Symbol{continued)  [continued)*
Comman stock of United States Steel Corporation x 3.000% Common stock of Dana Incarporated DAM 1.660%
Commen stock of MGM Resorts Infernational MGH 3.000% ‘Gemmaon stock of Trinity Industries, Inc. TRH 1.445%
Comman Stock af MOV Inc. e 3.000% ‘Common stock of American Equity Inwestment Life Holding Comgpany AEL 1.417%
Commen stock of Oshkash Carporation O 3.000% ‘Common stock of EnerSys EMS 1.410%
Commen stock of Marathon Gl Corperation MRO 3.000% Gemmon stock of Wishay Intartechnology. Inc. b 1.385%
Ordinary shares of Eatsn Corperation pic - 2.000% Common stock of CHO Finansial Group, Inc. CHND 1.369%
Bomimon stock of AMETEK . AME 3.000% Common stock of Aleghery Technologies Incorporated ATI 1.310%
Bt e WEx . Common stock of Woodward, Inc, WwWD 1.253%

‘Common stock of Umpgua Holdings Corporation. UWMPQ 1.158%
EomME Siock SHMerae NG e 3000% Common shares of Worthingten Industries, Inc. WOR 1.105%
Camiman, Sfock o5 Grpial CnsiFmenc il Sopanion . 3.000% ‘Common stock of American Axle & Manufaciuring Holdings, Inc. AXL 0.913%
Comman stock of Brunswick Corporation BC 3.000% Carrmon stk of Cantuny ARMIRUM Company CEN 0877%
Common stock of Affilialed Managers Group, Inc. AMG 3.000% Cominon shares of Mabors |Rdushies Lid. MER 0.875%
Comman stock of Unum Group LM 3.000% Comman stock of Cabol Gorporation CBT 0.768%
Comman Stock of Pionesr Matural Resources Company [=1n] 3.0000% ‘Common stock of Patierson-UTI Energy, Inc. FTEM 0672%
Comman stock of Principal Financial Group, Inc. FFG 30000 ‘Common stock of Columbia Banking System, Inc. coLs 0.656%
Comman stock of The Bank of Mew York Melon Corporation BK 3.000% ‘Common stock of il States International, Inc. [w] 5 0.342%
COrdinary shares of TechnipFMC plc Fm 3.000%
Comman stock of United Rentals, Inc, LRI 3.000%
Commen stock of The Gokiman Sachs Group, Inc. G3 3.000%
Comman shares of Jefferies Financial Group, Inc. JEF 3.000%
Comman stock of Celanese Comporation CE 3.000%
Commen stock of Hess Corporation HES 3.000%
Common stock of Eastman Chemical Company ERiM 9.000%
Ordinary shares of LyondelBasel Industries M.V, LYE 3.000%
Commen Stock of KER, Inc. KBR 2.500%
Comman shares of The Timken Company TKR 2 B0T%
Comman SLock of ManpowerGreup ing. AN 2.453%
Commen stock of Prospenty Bancshares, Inc. & Fa 1.805%

*The Stock Welght of sach Reference Stock reflects s welght in the Basket 85 ofthe Base Date, The effectivewsight of sach Reference Stock In the Basket wil fuctuats over the tem of the netes,
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