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The LF. Morgan Cushing® 30 MLP Index ETNs (the "ETMS”] are exchange-traded notes that offer investars exposure to the performance of
the Cushing® 30 MLP Index (the "Index”). The Index tracks 30 U.5.-based companies that are engaged in, or that hold an entity that is
engaged In, the midstream activitles of transportation, storage, processing or production of energy commaodities, The Index companents are
equally weighted in connection with each gquarterly rebalance of the Index. The ETNS may pay a variable quarterly coupon that is based on
the cash distributions of the Index components, less accrued investor fees®, and provide one-fer-one esposure to the perfarmance of the
VWAP lavel of the Index, less accrued investor fees in certain circumstances.” The investor fee accrues on a daily basis at a rate of 0.95% per
annum, The ETH coupans are reported as ordinary income on Form 109%, The ETNs are listed for trading on NYSE Arca under the ticker
“PPLM™. The ETMs offer a weekly repurchase right to investors? and are callable, in whole or in part, on or after December 15, 2017 by the
uer im its sole discretion. The ETMs are unsecured and wnsubordinated obligations of JPMorgan Chase Financial Company LLC [the
“lsswer”) and are fully and unconditionally guaranteed by IPMaorgan Chase & Co.

ETM Details Historical Performance of The Cushing® 30 MLP Index
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Interim Coupon er Shorifall Amount® PRLHEU Tha sioove graph sets forth the histarical price return performance of the Indes based on the
daily historizal chosing bevels of the Indes from Jarary 3, 2012 through March 29, 2008, The
For more infarmation relxied o the Boomberg websites far aach ticker above, please wee Dayment at mabwity or upon early repunchase or redempton is inked o the WWAF (eoeds of
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Hypothetical Back-Tested and Actual Coupon Amounts and Annualized Yields ®
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The bars oo the chart hi id i oronge reflect the actusl coupons pad oo the ETH. The bars in bhos reflect ghe bypothetical back-tested coupan ameunts, The mtums and actual caupans
onthe ETN may be spnidicart gs than the hypothetical back-tested coupon metrics deplayed above. Both the Fypothet back-tested coupan amounts and annualized yielids were
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rivaitiglied Gy i) L principsl amount 2f 520 per ETH, il the WvaAP parformance of the Indio theeugh tha Index Business Day prior oo thie date of detarniration and {ii] a fracticn, the numarator
of which i the number of days in the coupon accnal period and the denominator of which is
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2. Thee VAP lanell of the Irdex reflescts the wolume-weghted average prices of the Index componenis.

3 Investors may request on aweskly basks that the Issuer repurchase a mirimum of 505000 ETHs price bo the maduriy dabe, subject to the procedures described in the relewant pricing
spplement. Early repurchases will b subjert toa repurchase fee of 0L125%, a5 dunther described in the relyan rcing Suppheme.
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5. The market capitalication equals the clasing price of the ETHs on March 26, 2312 muliplbed by the romber of CT8s issued and cutstanding as of March 23, 2018, excuding any ETHS held by
thie lssuer or one af its affiliates.
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The Index

The Index components are selected by Cushing® Asset Manageme nt,
LP (“Cushing"}, according to a proprietary valuation model that
evaluates various financial criteria to rank patential companies for
inclugion in the Index, The Index is reported ona real-time basis
under the Bloom berg ticker “MLUPX.*

Index Compeonents (as of March 29, 2018)
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Contact Details

Telephone: BOD-576-3529
Website;  www jpmorganetns.com
Ernail: Ipmorgan_etnsi@jpmongan com

Diselairmar

MLP Overview

What are MLPs? Master Limited Partnerships ("MLPS”) are limited
partnerships that are publicy traded on a US, securities
exchange. The majority of MLUPs currently operate in the energy
infrastructure industry, owning assets such as pipelines that
transport crude oil, natural gas and other refined petroleum
products. MLPs typically generate fee-based revenues, which tend
nat to be directly tied to changes in commodity prices. The Index
may not be mepresentative of the ertire energy infrastructure
industry or mid-stream energy infstructure industry.

Features of the ETNS

Exposure to a portfolio of energy MLPs through a single imvestment.
Potential income via wvariable quartedy coupons linked 10 the cash
distributions, § any, paid on the MLPs in the Index, less accrued
investor fees,

Mo K-1 forms will be recetved by investors in the ETNs. Any coupons
are reported as ordinary income on Form 1099,

The ETNs do not provide leveraged exposure to the MLPs,

What are the maln risks in the ETMs?
The ETNs may result in a loss of saome or all of your imvestment,
The coupon payments on the ETNS will be variable and may be rera,

The ETNs are exposed to the credit risks of IPMorgan Chase Financial
Company LLC and JPMaorgan Chase & Co.

The Accrued Investor Fee reduces the potential coupons andfor the
payment at maturity or upon early repurchase or redemption.

The ksuer may elect to redeem your ETNs before maturity and force
an earky exit from your imestment.

The ETMs may not have an active trading market and may not
continue to be listed ower their term.

The payment at maturity or upon early repurchase or redemption of
the ETMs will be based on the WWAP level of the Index and nat an
the closing level of the Index. The VWAP level of the Index will most
likety differ from the cosing level of the Index or the Intraday
Intrinsic Mote Value or any trading price in the secondary market.

Thetrading price of the ETNs may differ signfficantly from the Closing
Intrinsic Note Value and Intraday Intrinsic Note Value,

The liquidity of the market for the ETNs may vary materally over
time, including as a result of any deckion of the ksuer to issue, stop
issuing or resume issuing additional ETNs,

The Issuer’s obligation to repurchase the ETNs is an a weely basis,
and is subject to substantial minimum size restrictions and to a
repurchase fee of 0.125%.

You will not know how much you will receive upon early re purchase
at the time that you electwe repurchase your ETNs.

As a finance subsidiary, the lssuer has no independent operations
and limited assets,

The tax consequences of an investment in the ETNs are unclear,

The index components are concentrated in the energy industry.
Some of the MLPs undedying the Index may be smaller, non-
diversified businesses that are exposed to sk associated with such
businesses,

The risks identified above are not exhaustive, You should also review
canefully the related "Risk Faclors™ section of the relevant product
supplement and the “Selected Risk Considerations™ in the relevant
pricing supplement.
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