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OVERVIEW

JPMorgan ETF Efficiente 10O TR Series X Index (the "Index™) is a J.P, Morgan
index that tracks the total return performance of a portfolio consisting of 13
exchange traded funds (“ETFs") that provides exposure 10 & diverse universe
assets. The Index employs an allocation strategy based on the modern
portfolio theory,

Hypothetical and Actual Historical Performanca - Hypothetical and Actual Historical Volatility -
December 31, 2007 to October 30, 2015 through Octaber 30, 2015
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Key Features of the Index

W Exposure toa universe of 13 ETFs covering a broad range of assets and geographic regions.

B Monthly rebalancing of portfolio allocation based on six-manth historical performance and historical volatility.
W Targets an annualized realized volatility of 10%,

W Levels published on Bloomberg under the ticker JFUSEFFE

Hypathatical and
Actual Histarical
Parformance™ Jan Feb Mar Apr May Jun Jul Aug Sep Oct How Dec Full Year

2015 2.50% D.02% 0.60% =1.62% =0.6T% =2.06% =135 =36E% =127% 0.15% =T AFRT
2014 -3.3T% 2.45% 0.43% 0.80% 1.77% 0.75% -0 24% 2ET% -3 41% 391% 1.2%% 061% 7.64%
2013 1.21% -0.25% 1.57 % 3.03% -1.68% -1.23% 3.22% -2.67% 2.03% 2.18% 1.48% 1.33% 10.52%
2012 1 84% 0 54% -0 18% 1.80% -1.80% 1.54% 2.81% 0.50% 0.02% 0.04% 0.25% 2 A8 B.TE%
2011 0.35% 3.05% 1.02% 3.75% -0, 82% -2 25% 2.04% 2.00% 0.26% 1.23% 0.55% 0.34% 12.82%

“Represents e mondily and S calendar year performance of the Index based on, as agplicatie o he relevant or annual measurement pedod, the hypometical back tested daily Index dosing levels
from December 31, 2010 frough Seplember 28, 2014 and the aciual historical performance of the index based on The closing levels fom Seplember 29, 2014 through October 30, 2015

**As catulsied frough Oclober 30, 2015
See the las paragraph under "Noles” on page 2 for Imporiant information about e limilations of using hy pofhetical historical performanc e measures.
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November 15 20.0% 0.0% 00%  200% 0.0% 0.0% 0.0% 0.0% 0.0% 00%  200% 0.0%  400%
October 15 0.0% 0.0% 00%  200% 200%  00% 0.0% 10.0% 0.0% 0.0% 0.0% 0.0% 50.0%
September 15 0.0% 0.0% 00% 200% 100% 00% 0.0% 20.0% 0.0% 0.0% 0.0% 0.0% 50.0%
August 15 200%  10.0%  200% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 50.0%
July 15 50%  200%  200% 0.0% 0.0% 1500  200%  20.0% 0.0% 0.0% 0.0% 0.0% 0.0%
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Comparative Hypothetical Total Returns (%), Volatility (%) and Correlation = October 30, 2015
Annualzed Retum  Annualized Volafity Shampa Ratio since Comalation since

Three Year Five Year gince December  since December 31st, December 313t December 314,
Annualized Retumn  Annualized Retum Fst, 2007 2007 2007 2007
fm:gm ETF Efficiante 10 TR Serigs X 4.30% 635% & 25% & 0d% 0.70 100,00%
58P 500 Total Retum Index 16205 14.32% B5.83% 2230% 0.31 41.87%
Barclays U.5, Aggregate Bond Indax (Total 1.65% 3.02% 4.40% 3.91% 113 11.16%
Retum)
Motes

historical perlonmancE MEBSWES  Regvesenls the perkmance of M 1P Morgan ETF ElSiderte 10 TR Series X index Based o, 35 2ppiicatie to the FElevant Medsurament peod, i hypothetical Backested
dlaily closing levels BWoUgh September 28, 2014, and Me A A hswncal pesarmantes fom Septemiber 29, 2014 Mrough Omober 30, 2015, & wel s the analpedormance of the SEP 500 Toml Rewrm (ndes and me
Barclays U Aggregate Bond index (Total Resurn) cwver e same periods. For purposes of these examples, ead index was st equalto 100 at T beginning of the relesant measuremen period and returms ane caculaned
arietenaically (oot compaunded]. There is o guarantes e |Phorgan ETF Eflicente 10 TR Sedes X index will ouperiorm the S&P 500 Totd indes, the Barclays U.S. Aggregate Bond index (Total Remm) o ary alterrative
it iment rategy. Sources: Bloombeng and |PMongan.

SEP 500 Totd Return | dex represents the toml reurrs of the SEP 500 index Barclays LLS. Aggregate Dond indks (Total Returr repressets the reaurns of the Barclays U.S. Aggregate Bord dex

Volaiity, tripathesical, historcal arenalized volaslity lewels are presented for irdormational purposes only. Velaslicy levels anecalodated iom the Pypathetcal returrs, as ap plicatie to e relesant measurement pedod, of
e IPborgan £ TF Efficiente 10 TR Series ), S&0 500 Total Return index, and the Bardays Aggmgate Bond e

olaniliey repressnts e an rualited SANCAT deviaion of e Felevant index's AT ese daly Fetufms Since December 31, 2007. The Sharps Batio, which &  Fypametical measur® of isk-adusted perlormance, is Computed as
e arvuialized historical petum singe December 31, 2007 divided by the anrialized volasiity since December 31, 2007.

Correlalion - Correlaton refars 1o the perlormance of fe relevant index 1o the 1P Morgan ETF Efidente 10 TR Saries X indes.
The bade-tested, bypathetical, historical andized solatilie and index miums may use sutstinnes for any ETF that was notin edistence of did not meet theliquid by and amls at that paioular time.

Thee back-4eated, Fypodeical, historical anmdized volarility and index reaunns have inferent limitations. These valagliny and return results were achisved by means of & retroacive application of & baclk ested valasliny madel
designed with the beneft of Rindsight. Mo renes ntation is made thatin the Suture the rdevant indices wil have e wlatilty shovn_ Altem ative modeling techriques or assumpions might produde signiticantly dilerent
FEqUS A My Drove 10 D2 MOME 3DOIOnate. Acual Anrualined volanines and Fenrs may vary mansnially o (NS analysis. Source: BinomBbeng and |PMONEAn.

Key Risks

W There anerisks assodated with a momenmun- based investment stategy—The Plongan ETFE#ciente 10 TR Series X index (the "index] is different from a strategy tha seeks long-term exposure 1o & portiolio corsisting
of von skt com panenits with Sixed weights. The indes may il 1o realize gairs thar coubd ocour from hold ing assets tat haveexpenienced price dedines, but experience & sudden price sphke thereater

W Cofrelamon Of pErknm Ances 2m ang Me COf BTUSARS My reduce e p et ormand e of the Inder —Derianm ances Am Ong e Conaing en s Compnsing Me ind Fam me 1o Bme e “CoRinEnsT) may betme hghly
conmelated from Seme to time during the term of your inesement. High comelation during periods of negative resurns amang Constisuents representing any one sedlor OF 2558 prpe that have 3 subs antial weighting in the
Stranegy could hawe 3 material adverse eftedt an the perfarmane of the index.

W Qur affliate, PME plc is the index sporsor and may adjusthe index in 2 way Sl allecs £s level-The polides and judgments for wihidh IPMS pic & regporsible could have an impact, positive or negate, on e beved of
the index and the alue of yourinwestment. WS pic is under no olligaton 1o consider your inerest as an irvestar with returs linked 1o e index

W T e Y P00 e S UCEast . Tl FIOn SR DErONm Ay AINETnANve STategy Telated 10 e COnaNILEnRS, o MY N0l aC Midee it TNt walatiity of 10%.

The: iFvesiment Srategy ievaives montihly rebaland ing and Mxiemum Weighing Caos apolisd 1o MeC oratituents by asset o and geographic al region Ml may raduce Your Fessrn.
Crarges in the value of the Conatinusns may oftset sach cemer.

An irvesement linkied to the index is subject 10 risks associaned with non-U 5. seourities markes, such as emenging markess and ourmency exdhangs risk.

The index camprises national asseqs and liabiliges. There is no acnal pordolio of assets 1o which any person is entited o in whidh any person has any ownenship intenest.

The index was esatilished on September 29, 2014 and has a limited o perating histany.
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Disclaimer

IPMorgan Chuse & Co. (“LP. Margan™) has Sled 2 regisration statement ncluding 2 prospectus) with the Securities and Exchangs Com mission (e “SEC7 for aryo terings 1o which these materids rdate. Beforeyou imvest in
arty olering of Securities by 1P, MOFgan, you Shoulid read The DROSHECRS i AL Fegistration SLAtement, the BrOspecs Supplement, as well as the panicular prodct SupDiement, Me relevant Lenm shest of pRCng Supglement,
and arry offer documents that 1P, Morigan will file with the SEC relating fo such oftering formeore compless information about |0, Morgan and the offering of any securifies. You may @ thess doouments without cost by
sisiting EDGAR on e SEC Welrite a1 wiw SeCgov_ Alerratively, | P Mongan, ary agenn, of any dealer panicipating in the pamindar oflering will ammangs 10 send you fe pros pedus and the prospedis supplement, as well as
ary produ supplement and tenm sheet o pricing supphement, if you 50 request by calling toll-tree (8 66) 5359248

e Wnling Pros pedtiss e pavsiant o Rue 433 Regs ration Statement Mo 123099968
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