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Overview
The following is a summary of the terms of the nates offered by the preliminary pricing supplemeant hyperlinked below.

Summary of Terms

Isguar: JPMorgan Chase Financial Company LLC

Guarantor: JPMorgan Chase & Co.

Underlyings: EURO STOXX 50% Index (the “Index™) and iShare=® M3C| Emerging Markets ETF (the
“Fund")

Pricing Date: September 18, 2020

Final Review Data: Septamber 18, 2024

Maturity Datea: September 23, 2024

Review Dates: Annual

Trigger Valua: With respect ko sach Underlying, 70.00% of its Initial Valie

CUSIP: 43132ZMSTT

Preliminary

Pricing Supplement: hittp: s jprnorgan.comidocurnent'cusip'48 1 33MET Fid JProduct Termshest’document,

For mare infarmation about the estimated value of the nabes, which Ekely will be lower than the price you paid for the noles, please see the
hypedink above. You may lose some or all of your pincipal a8 materity, Any payment on the nates 5 subject 1o the credit risk of JPMorgan
Chase Financial Compary LLE, a5 ssuar of the netes and the credit risk of JPMorgan Chasa & Co., as guaranor of the notes,

Automatic Call

If the closing value of each Undearlying on any Review Date is greater than ar equal fo its Call Walue, the notes will be
antomatically called for a cash payment, Tor each 51,000 principal amaunt nate, equal b (a) 51,000 plus (b) the Call

Premium Ameunt applicable ta that Review Date, payable on the applicable Call Settlement Date. Ma further payments will
be made on the notes.

| Review Date GCall Value | Gall Pramium® |
Firat 95.00%: Al leas! 8.25%
Seoond 95,00% At least 16 505
Third 95.00% Al least 24 75%
Founh 95.00% Al least 33.00%

Payment at Maturity

If the notes hawe not been automatically call=d and the Final Value of each Underlying is greater than or equal to its Trigger
Value, you will receive the principal amount of your notes at maturity.

If the notes have not been automatically called and the Final Value of either Underlying is less than ils Trigger Value, your
payrment at maturity per 51,000 principal amewnt note will be calewlated e fellows:

$1,000 + (31,000 = Lesser Perferming Underlying Return)

I W nodes fave mol been auldematically caled and the Firal Value of either Undedlying is iess than its Trigger Value, yocr
will lose more than 30.00% of your principal amaunt &t metunly and cowld lase all of pour prncipal amount &f malwiy.

Hypothetical Amount Payable™

Lesser Ferforming T Total Return at Total Return at S
AOUODN B25% 1B.50%: 24.75% 33.00%
AN B25% 16.50% 24.75% 33.00%
20.00H B25% 16.50% 24 TE%. T300%
A0H 825% 16.50% 24.75%, 2300%
noak 8.25% 16.50% 24.75%: 33.00%
-5 005 825% 16.50%: 24.75% 33.00%
S01% A A Nia 0.00%
10,005 MfA Ma HiA 0.00%
-20.00% NiA M Hf& 0.00%
<3000 WFA /A HiA 0.00%
-30.01% Ni& Wi M -30.01%

50005 HiA A Nk -50.00%
20,005 A /A Hih -B0.00%
10K i NiA A 10000

* Ineach case, 1o be determined an the Pricing Date, but not greater than the maxiveim Call Value or
Tess thian the minicnisen Call Pramiuim, &5 applicalie

** Refegts a Call Pramiun of 8 25% per annum 20 the applicable masimum Call Valyes Fsted in the
table tothe lelt, The call premium will be determined on the Pricing Date and will not ke bess than
EZEH ger anarn, The Call Values will be determined oo the Pricing Date and will not be greater than
the agplicable mazirum,

Thie “total returi” &5 used abave & the number sepressed a5 8 percantags, that resalts Trom comparning
the payment on te applicabile payment date per S1003 principal amount rate 1o 51,000,

Thie hypothetical returns an the rates shawe above apply only i wawe bald the rates Far thiic ertine term
of until automatically called. Thise hpsotheticais do not rellict fees of expienses that wiuld be
asspeiated wilh 2y sale in the secondary market, | Uhese fees and experises wene induded, the
hypothetical retums shown above woukd likely be lower,

Capitalized terms used bul nol defined hergin ghal have the meaning e farll in e
prefiminary pricing supplement.
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Selected Risks Selected Risks (continued)

= Your investment in the notes may result in a loss. The notes do not guarantee any return « The estimated value of the notes will be lower than the original issue price (price to public) of
of principal. the notes.

= Any payment on the notes is subject to the credit risks of JPMorgan Chase Financial + The estimated value of the notes is determinad by reference to an internal funding rate.
Company LLC and JPMorgan Chase & Co. Therefore the value of the noles prior o + The estimated value of the notes does not represent future values and may differ from
maturity will b2 subject to changes in the market's view of the craditworthiness of athers’ astimates.
JPMargan Chase Financial Company LLC or JPMorgan Chase & Co. + The value of the notes, which may be reflected in customer account statements, may be

+ The appreciation potential of the notes is limited to any Call Premium Amaount paid on the higher than the then current estimated value of the notes for a limited time period.
notes. + Lack of liquidity: J.P. Margan Securities LLC (who we refer to as JPMS) intends to offer to

= You are exposed to the risks of the decline in the value of each Underlying. purchase the notes in the secondary market but is not required to do so. The price, if any, at

« “our payment at maturity will be determined by the Lesser Performing Underlying. which JPMS will be willing to purchase notes from you in the secondary market, if at all, may

+ The benefit provided by the Trigger Value may terminate on the final Review Date. rasult in a significant loss of your principal.

+ The automatic call feature may force a potential early exit. « Potential conflicts: We and our affiliates play a variety of roles in connection with the

+ Nointerest payments, dividend payments or voling rights, issuance of notes, including acting as calculation agent and hedging our obligations under

* The notes are subject to the risks associated with non-U.5. securities. the notes, and making the assumplions used to determine the pricing of the notes and the

» The notas do not previde direct exposure to fluctuations in foraign exchange ratas with estimated value of the notes when the terms of the notes are set. It is possible that such
respect to the Index. hedging or other trading activities of J.P. Morgan or its affiliates could result in substantial

* The Fund is subject to management risk. returns for J.P. Morgan and its affillates while the value of the notes decline.

+ The performance and market value of the Fund, particularly during periods of market « The tax consequences of the notes may be uncertain. You should consult your tax adviser
volatility, may not correlate with the performance of the Fund's underlying index as well as regarding the U.5. federal income tax consequences of an investment in the notes.

the net asset value per share.

The notes are subject to emerging markats risk with respect to the Fund,

The notes are subject to currency exchange risk with respect ta the Fund,

The anti-dilution for the Fund is limited.

As a finance subsidiary, JPMorgan Chase Financial Company LLC has no indepandent
operations and has limited assats.

.

+

The risks identified above are not exhaustive. Please ses "Risk Factors” in the prospectus supplemant and the applicable preduct supplement and underlying supplement and “Selected Risk
Considerations” in the applicable preliminary pricing supplement for additional information.

Additional Information

SEC Legend: JPMorgan Chase Financial Company LLC and JPMargan Chase & Co, have filed a registraticn statement {including a prospectus) with the SEC for any offerings to which these materials relate. Before you
imvest, you should read the proapeactus in that registrafion statement and the other documents relating to this offering that JPMorgan Chasa Financial Company LLC and JPMorgan Chase & Co. has filed with the SEC for
mare complete information about JPMargan Chase Financial Company LLG and JPMorgan Ghase & Co. and this offaring. You may get these documents without cost by visiting EDGAR on the SEC web site at

WL Sec.gov, Altematwely, JPMargan Chase Financial Company LLG and JPMorgan Chase & Co., any agent of any dealer participating in the this offering will arange 10 send you the prospectus and each prospectus
supplement as well a5 any product supplement, underlying supplement and preliminary pricing supplement if you so reqguest by calling toll-free 1-866-535-0248.

IRS Clreular 230 Disclosure: JPMergan Chase & Co. and its affillates do not provide tax advice, Accardingly, any discussion of LLS. tax matters contalned hereln {incleding any attachments) Is not intended or written to be
used, and cannot be us=d, in conneciion with the promotion, marketing ar recommendation by anyone unaffiliated with JPMorgan Chase & Co. of any of the matters addressed herein or for the purposs of avaiding U.S.
tax-related penaltios.

Inveatment suitability must be determined individually for each investor, and the financial instruments described herein may not be suitable for all investors. This information is not intended to provide and should not be
relied upaon as providing accounting, kegal, regulatory or tax advice. Investors should consult with their own advisers as to these matters.

This material is not & product of J.P. Morgan Ressarch Departments.
Free writing Progpecius filed Pursuant toe Rule 433, Registralion Statement Mos. 333-23865% and 333-236658-01
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