
J .P.  Morgan Structured Investments  |  1  800 576 3530 |  jpm_structured_investments@jpmorgan.com North America Structured Investments  5yr  SPX/RTY Step-Up Auto Cal lable  Contingent  Buffered Equi ty Notes  The fol lowing is  a  summary of  the terms of  the notes  offered by the prel iminary pr ic ing supplement  highl ighted below.  Summary of  Terms Issuer:  JPMorgan Chase Financial  Company LLC Guarantor :  JPMorgan Chase & Co.  Minimum Denominat ion:  $1,000 Indices:  S&P 500® Index and Russel l  2000® Index Contingent  Buffer  Amount:  50.00% Pricing Date:  October  26,  2018 Final  Review Date:  October  26,  2023 Maturi ty  Date:  October  31,  2023 Review Dates:  Annual ly  CUSIP:  48130U3R4 Prel iminary Pricing Supplement:  ht tp: / /sp. jpmorgan.com/document/cusip/48130U3R4/doctype/Product_Termsheet /document .pdf  For  more information about  the est imated value of  the notes ,  which wil l  l ikely be lower than the pr ice you paid for  the notes ,  please see the hyperl ink above.  You may lose some or  a l l  of  your  pr incipal  a t  matur i ty.  Any payment  on the notes  is  subject  to  the credi t  r isk of  JPMorgan Chase Financial  Company LLC, as  issuer  of  the notes ,  and the credi t  r isk of  JPMorgan Chase & Co. ,  as  guarantor  of  the notes .Automatic  Cal l  I f  the closing level  of  each Index on any Review Date (other  than the f inal  Review Date)  is  greater  than or  equal  to  i ts  Cal l  Value for  that  Review Date,  the notes  wil l  be automatical ly  cal led for  a  cash payment ,  for  each $1,000 pr incipal  amount  note ,  equal  to  (a)  $1,000 plus  (b)  the Cal l  Premium Amount  appl icable  to  that  Review Date,  payable  on the appl icable  Cal l  Set t lement  Date .  No fur ther  payments  wil l  be made on the notes .  Payment  At  Maturi ty  I f  the notes  have not  been automatical ly  cal led and the Final  Value of  each Index is  greater  than i ts  Ini t ia l  Value,  your  payment  a t  matur i ty  per  $1,000 pr incipal  amount  note  wil l  be calculated as  fol lows:  $1,000 + ($1,000 × Lesser  Performing Index Return)  I f  the notes  have not  been automatical ly  cal led and ( i )  the Final  Value of  one Index is  greater  than i ts  Ini t ia l  Value and the Final  Value of  the other  Index is  equal  to  i ts  Ini t ia l  Value or  is  less  than i ts  Ini t ia l  Value by up to  the Contingent  Buffer  Amount  or  ( i i )  the Final  Value of  each Index is  equal  to  i ts  Ini t ia l  Value or  is  less  than i ts  Ini t ia l  Value by up to  the Contingent  Buffer  Amount ,  you wil l  receive the pr incipal  amount  of  your  notes  a t  maturi ty.  I f  the notes  have not  been automatical ly  cal ledand the Final  Value of  e i ther  Index is  less  than i ts  Ini t ia l  Value by more than the Contingent  Buffer  Amount ,  your  payment  a t  matur i ty  per  $1,000 pr incipal  amount  note  wil l  be calculated as  fol lows:  $1,000 + ($1,000 × Lesser  Performing Index Return)  I f  the notes  have not  been automatical ly  cal led and the Final  Value of  e i ther  Index is  less  than i ts  Ini t ia l  Value by more than the Contingent  Buffer  Amount ,  you wil l  lose more than 50% of  your  pr incipal  amount  a t  maturi ty  and could lose al l  of  your  pr incipal  amount  a t  matur i ty.  Hypothet ical  Examples  of  Amounts  Upon Automatic  Cal l  or  a t  Maturi ty** N/A – indicates  that  the notes  would not  be cal led on the appl icable  Review Date and no payment  would be made for  that  date .  *  Reflects  a  cal l  premium of  7 .50% per  annum and the appl icable  maximum Call  Values l is ted in  the table  to  the lef t .  The cal l  premium wil l  be determined on the Pricing Date and wil l  not  be less  than 7.50% per  annum. The Cal l  Values wil l  be determined on the Pricing Date and wil l  not  be greater  than the appl icable  maximum. ** Not  a l l  Review Dates  ref lected.  The hypothet ical  re turns  on the notes  shown above apply only i f  you hold the notes  for  their  ent i re  term or  unt i l  automatical ly  cal led.These hypothet icals  do not  ref lect  fees  or  expenses  that  would be associated with any sale  in  the secondary market .  I f  these fees  and expenses  were included,  the hypothet ical  re turns  would l ikely be lower.  Lesser  Performing Index Return at  Review Date Total  Return at  Firs t  Review Date* Total  Return at  Third Review Date* Total  Return at  Fourth Review Date* Total  Return at  Maturi ty  i f  not  Automatical ly  Cal led 40.00% 7.50% 22.50% 30.00% 40.00% 20.00% 7.50% 22.50% 30.00% 20.00% 15.00% 7.50% 22.50% N/A 15.00% 5.00% 7.50% N/A N/A 5.00% 0.00% N/A N/A N/A 0.00% -5.00% N/A N/A N/A 0.00% -20.00% N/A N/A N/A 0.00% -50.00% N/A N/A N/A 0.00% -50.01% N/A N/A N/A -50.01% -60.00% N/A N/A N/A -60.00% -80.00% N/A N/A N/A -80.00% -100.00% N/A N/A N/A -100.00% Review Date Cal l  Value* Cal l  Premium* Firs t  At  most  104.00% At least  7 .50% Second At  most  108.00% At least  15.00% Third At  most  112.00% At least  22.50% Fourth At  most  116.00% At least  30.00%

 



 

Disclaimer SEC Legend:  JPMorgan Chase Financial  Company LLC and JPMorgan Chase & Co.  have f i led a  regis t rat ion s ta tement  ( including a  prospectus)  with the SEC for  any offer ings to  which these mater ia ls  re late .  Before you invest ,  you should read the prospectus  in  that  regis t rat ion s ta tement  and the other  documents  re lat ing to  this  offer ing that  JPMorgan Chase Financial  Company LLC and JPMorgan Chase & Co.  has  f i led with the SEC for  more complete  information about  JPMorgan Chase Financial  Company LLC and JPMorgan Chase & Co.  and this  offer ing.  You may get  these documents  without  cost  by vis i t ing EDGAR on the SEC web s i te  a t  www.sec.gov.  Alternat ively,  JPMorgan Chase Financial  Company LLC and JPMorgan Chase & Co. ,  any agent  or  any dealer  par t ic ipat ing in  the this  offer ing wil l  arrange to  send you the prospectus  and each prospectus  supplement  as  wel l  as  any product  supplement ,  underlying supplement  and prel iminary pr ic ing supplement  i f  you so request  by cal l ing tol l - f ree 1-866-535-9248.  IRS Circular  230 Disclosure:  JPMorgan Chase & Co.  and i ts  aff i l ia tes  do not  provide tax advice.  Accordingly,  any discussion of  U.S.  tax matters  contained herein ( including any at tachments)  is  notintended or  wri t ten to  be used,  and cannot  be used,  in  connect ion with the promotion,  market ing or  recommendat ion by anyone unaff i l ia ted with JPMorgan Chase & Co.  of  any of  the matters  address  herein or  for  the purpose of  avoiding U.S.  tax-related penal t ies .  Investment  sui tabi l i ty  must  be determined individual ly  for  each investor,  and the f inancial  instruments  descr ibed herein may not  be sui table  for  a l l  investors .  This  information is  not  intended to  provide and should not  be rel ied upon as  providing account ing,  legal ,  regulatory or  tax advice.  Investors  should consul t  with their  own advisors  as  to  these matters .  This  mater ia l  is  not  a  product  of  J .P.  Morgan Research Departments .  Free wri t ing Prospectus  f i led Pursuant  to  Rule 433;  Regis t rat ion Statement  Nos.  333-222672 and 333-222672-01 J .P.  Morgan Structured Investments  |  1  800 576 3530 |  jpm_structured_investments@jpmorgan.com Selected Risks •  Your investment  in  the notes  may resul t  in  a  loss .  The notes  do not  guarantee any return of  pr incipal .  •  Any payment  on the notes  is  subject  to  the credi t  r isks  of  JPMorgan Chase Financial  Company LLC and JPMorgan Chase & Co.  Therefore the value of  the notes  pr ior  to  maturi ty  wil l  be subject  to  changes in  themarket’s  view of  the credi tworthiness  of  JPMorgan Chase Financial  Company LLC or  JPMorgan Chase & Co.  •  The Cal l  Value with respect  to  each Index for  each Review Date is  greater  than i ts  Ini t ia l  Value and increases  progressively over  the term of  the notes .  •  I f  the notes  are  automatical ly  cal led,  the appreciat ion potent ia l  of  the notes  is  l imited to  any Cal l  Premium Amount  paid on the notes .  •  You are  exposed to  the r isk of  decl ine in  the level  of  each Index.  •  Your payment  a t  maturi ty  wil l  be determined by the Lesser  Performing Index.  •  The benefi t  provided by the Contingent  Buffer  Amount  may terminate  on the f inal  Review Date.  •  The automatic  cal l  may force a  potent ia l  ear ly  exi t .  •  No interest  payments ,  dividend payments  or  vot ing r ights .  •  JPMorgan Chase & Co.  is  current ly  one of  the companies  that  makes up the S&P 500 Index.  •  The notes  are  subject  to  the r isks  associated with small  capi ta l izat ion companies .  •  As a  f inance subsidiary,  JPMorgan Chase Financial  Company LLC has no independent  operat ions and has  l imited assets .  Selected Risks (cont inued)  •  The est imated value of  the notes  wil l  be lower than the or iginal  issue pr ice (pr ice to  publ ic)  of  the notes .  •  The est imated value of  the notes  isdetermined by reference to  an internal  funding rate .  •  The est imated value of  the notes  does not  represent  future  values  and may differ  f rom others’  es t imates .  •  The value of  the notes ,  which may be ref lected in  customer account  s ta tements ,  may be higher  than the then current  es t imated value of  the notes  for  a  l imited t ime per iod.  •  Lack of  l iquidi ty:  J .P.  Morgan Securi t ies  LLC, (who we refer  to  as  JPMS) intends to  offer  to  purchase the notes  in  the secondary market  but  is  not  required to  do so.  The pr ice,  i f  any,  a t  which JPMS wil l  be wil l ing to  purchase notes  f rom you in  the secondary market ,  i f  a t  a l l ,  may resul t  in  a  s ignif icant  loss  of  your  pr incipal .  •  Potent ia l  confl ic ts :  We and our  aff i l ia tes  play a  var iety of  roles  in  connect ion with the issuance of  notes ,  including act ing as  calculat ion agent  and hedging our  obl igat ions under  the notes ,  and making the assumptions used to  determine the pr ic ing of  the notes  and the est imated value of  the notes  when the terms of  the notes  are  set .  I t  i s  possible  that  such hedging or  other  t rading act ivi t ies  of  J .P.  Morgan or  i ts  aff i l ia tes  could resul t  in  substant ia l  re turns  for  J .P.  Morgan and i ts  aff i l ia tes  while  the value of  the notes  decl ine.  •  The tax consequences of  the notes  may beuncertain.  You should consul t  your  tax advisor  regarding the U.S.  federal  income tax consequences of  an investment  in  the notes .  The r isks  ident i f ied above are  not  exhaust ive.  Please see “Risk Factors” in  the appl icable  product  supplement  and underlying supplement  and “Selected Risk Considerat ions” in  the appl icable  prel iminary pr ic ing supplement  for  addi t ional  information.  North America Structured Investments  5yr  SPX/RTY Step-Up Auto Cal lable  Contingent  Buffered Equi ty Notes

 

 


