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OVERVIEW

The JPMorgan Efficiente (USD) Index (the “Index”) is
aproprietary J.P. Morgan strategy that seeks to
generate returns through the selection of up te nine
indices based on the modern portfolio theory
approach to asset allocation.
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Key Features of the Index

*  Synthetic investment in developed equity, emerging
markets, alternative investments and global debt;

* Dynamic exposure to a synthetic portfolio that is
rebalanced quarterly pursuant to a rules-based
melthodolongith a targeted annualized volatility of 8%
or less;

* Algorithmic portfolio construction intended to address
momentum and correlation across markets;

*  Levels published on Bloomberg under the ticker
EFIPUSBE.

Recent Index Performance

50%

4%

I

2%

0%

Oct  Oct  Oct-
03 04 05 06 07
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Historical Return’ 5.41% 0.33% -0.86%
Recent Index Composition ("Basket Constituents")’

MSCI North  MSCI Europe  MSCI Pacific  MSC| Emerging GPR/IPM JFMorgan DI-LIBS IPMGEI JPMorgan

America Gross TR Gross TR Markets TR Global EMBI Plus Com'dity Global Bond  Cash Index
Index Ind ex Index Index Property Index Comp Index Index USD 3M
il -1

22:3 Gl 25,0% 0.0% 25.0% 25,0% 25,0% 0.0% 0.0% 0.0% 0.0%
lanuary - 0.0 25.0% 0.0% 25.0% 10.0% 25.0% 0.0% 15.0% 0.0%
March 2013

May 15, 2013




]
Comparative Hypothetical and Historical Total Returns (%), Volatility (%) and Correlation — April 30, 2013

Annualized Annualized Annualized Annualized Ten Year Ten Year
Return’ Return’ Return’ Volatility* Sharpe Ratio” Correlation”

Efficiente Index 3.8% 3.0% 8.3% 9.1% 0912 100.0%
MSCI World Index 7.2% -0.4% 6.1% 17.3% 0.355 70.9%
Dow lones — UBS

-0.3% -B.5% 1.7% 18.8% 0.093 55.0%
Commodity Index
LP. Morgan Global Bond

4.8% 5.0% 4.6% 2. 7% 1674 =-20.2%
Index (USD Hedged)
Motes

'Represents the performancs of the Index based on, 833 pplicable to the relevant mesiur ement periad, the hypothetical backiested weelkdy Index dasing levels fram Janusry

31, 2002 thegugh June 29, 2007, and the actual historical performance of the Index based on the weekly Index closing bevel from July 6, 2007 through April 30, 2013, as well

as the performance of the MSQ Workd index {“MSC1Warkd™), the Dow Jones = UBS Commedity index™ | “DJ-UBS"] and the IPMorgan GBI|USD Hedged) Global Bond index |“JP# GBI over the
aame period. For the purpode of the chan illustrated on page 1, each index wad det equal to 100 on lanuary 31, 2002 For caleulstions of recent performancs table on page | and comparison of
hypothetical and historical performance table on page 2 actualindex levels have been used. Thene is no guarantes ofany future pedfarmance for these three indices based onthis information.

Source ! Bloomberng and IPMongan
* Caleul ated from the histodicsl retumns, a8 spplicable to the relevant measurement peniod, of the indices over & Sixmonth obdenation period. For any given day, repreients the annualized

standard deviation of eachindex’s arithmetic daily returns for the 12&index day period preceding that day. The back-tested, hypathetical, historical ssmaonth annualied volatility has inherent
limi tatizns, These wolatility results were achleved by means of a retroactive appliation of a back-tested volatility model designed with the benefit of hindsight. Mo representation s made that in
the future the Index, the MSCWadd, DI-UBS and 1P GBI will have the volstilities a2 shown 8bove of that the Index will sutperlarm any altermative investment dtrategy. Aternastive madeling
techniques or assumptions might produce sgnifiantly different results and may prove tobe more appropriat . Actual six-month annua lized volat ilities may vary materially from this anabysis.
Spurce: Bloomiberg and IPMaorgan.

"ona quanerty basis {sadh lanuary, April, July, and Detsber), 1P, Morgan Securities Ltd, o JPMSL, acting as the Index caleul ation agent, will rebalance the Index 1o take synthetic lang positions
iin the Basket Constituents based onmathematical rubes that govemn the Index and track the returns of the synthetic portialicabove cash, The weights for each Basket Constituent will be
adjusted to comply with certain allecation constraints, including constraints on individual Basket Constituents, a5 well as the individual sectors.

*Calcadated based on the annualized standard deviation for the tenyear periad prier to April 30, 2013,

* For tha abowe analysis, the Sharpe Ratia, which i ameasure of rig-adjusted performance, is computed as the ten year annualized historical retumn divided by the tenyear annualized vola tility.
® Corralation refers to the degree the applicable index has changed relative to daily changes inthe IPMorgan Efficiente |USD] Index.

Key Risks Index Disclaimers

B There ane risks associated with a momentum-based invesiment strategy. “Dow Jones™ " “UBS", "Dow Jones-UBS Commodity Index Excess
Efficients is different from a strategy that seaks hong-term exposure o 8 portfolio Return™ " “Dow Jones-UBS Commodity Index™ " and *[-
consising of constant components with Bxed weights. The Index may fail o UBSCF¥ ane service manks of Dow Jones 5 Company, Inc. and
realize gaing thet could occur from holding assets that have experienced price UBS Securities LLC ("UBS), a8 the case may b, and have bean
decines, but expen asudden price spike thereafier. licensed for use for certain purposes by JPMorgan Chase & Co.
§  Comelation of performances amang the Baskel Constiuenis may reduce the JPMorgan Chase & Co's secuifes based on the Dow Jones- LUBS
performance of the Index amongst the Basket Consfiuents. High comreiafon Commodiy Index Total Retumn®™!, are not sponsored, endorsed,
during pencds of negalive returns among Basket Constituents representing any sold or promoted by Dow Jones, LB'S, or any of their respedive
one secior of assed type which have a substanial weighting in the Index could subsidianies or affliates, and none of Dow Jones, UBS, or any of
have a material adverse effect on the performance of the Strategy . their respective subsiiares or affiates, makes any répresentation
B Qur affiliste, JFMSL, is the Caiculstion Agent and may edjust the Index ina reganding the advisablily of imesting in such produd(s). The MCI
way fhat affects iis level. The policies and judgmenis for which JPMSL is indices are fhe exclusive properly of MEC| Inc. (MSCI7). "MSCI™
respongble could have an impact, positive or negative, on the level of the Index and the MSC| index: names are servce markis) of MSC| or s
and the value of your investment. JPMSL is undar no obligation to consider your affliates and have been censsd for use for cenain purposes by
inlerest as an invesior in securiies linked to the Index. J.P. Mongan Chase & Co, (Ihe “Ucenass”). The financial secuntes
B The index may nol ba sucoeasful, may not ouparion any alemative referred to herein are not sponsaned, endorsed, or promoted by
strategy related 1o the Basket Constituents, or may not achieve its tanget MSCI, and MSCI bears ro kabiity with respect (o any such nancial
volility of B, secwrifies. Mo purchaser, seller or holder of this product, or any

B The investment sirategy involves quarierly rebalancing and masimum other person or enlity, should use or refer to any MSCI trade name,
weighting caps applied io the Baskel Constituents by assel type and irademark of senvce mark 1o sponsal, endorss, markel or promate
geographical region, this product without firsi contadting MSCl io determine wiedher

®  Changes in the value of the Baskei Conslituents may offsel each ofher. MSCI's permission s requined. Uinder no circumstances may any
B An investment linked fo the Index ks subject 10 risks assockaled with non- person or endly claim any affikaton with MSCI withoul the prior
U.5. securifes markets, such as emerging markets and currency exchange risk. wiritten permission of MSCI.

B The Index was established on July 2, 2007 and has a Imiled operaling

history, Faor more information an the Indes and for addifonal key risk

informaton saa Page 9 he Srategy Guide st
The rAsks identfled above are nof exhaustive You should alsa rewlew canafuly hitp L4 sEC oy Archive o gridatal 168
the relafed “Risk Facfors” sedion in the relevant product supplament and fhe BEeA-dp2 03 fwp oo

“Selachsd Risk Considerations” in e relevant termm shesl or prAcing SuUpplement.

DISCLAIMER

JEMorgan Chase & Co, ()P, Morgan™) has filed a registraton statement (including a prospecius) with (he Secuntes and Exchange Commisgon (the “SECT) for any offenings o
which these matenals relste, Before you mvest in any offering of sscuntes by J P, Morgan, you should resd the prospectus in (hel reglatraton statement, the proapectus
supplement, as well &3 the panlicular product supplement, the relevant term aheed or pridng supplement, and any other documents that J.P, Morgan wil file with the SEC relating to
such offering for more compiete information about J P, Morgan and the offenng of any securities. You may get these documents without cost by waitng EDGAR onthe SEC
Websgite sl www aec gov, Allemalively, J P, Morgan, any agem, or any dealar parcipating inthe parfcular offening will arange 1o send you the prospectus and (e proapeciy
supplement, as well a3 any product supplement and term sheet or pricing supplement, if you 50 reques! by calling toll-re e (865) 535-5248,
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