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OVERVIEW

The S&P 5008 Dividend Aristocrats Risk Control 8%
Excess Return Index (the “Index”) provides investors
with exposure to the “blue chip” names of the S&P 5008
Dividend Aristocrats Total Return Index. It also adds a
volatility control mechanism that targets 8% volatility by
adjusting its level of exposure to the S&P 5008
Dividend Aristocrats Total Retumn Index. This volatility
control mechanism seeks to create a more consistent
risk-retum profile for the Dividend Aristocrats Risk
Control 8% Index.

Key Features of the Index

B Exposure to the S&P 5008 Dividend Aristocrats Total
Return Index, a group of 40 or more S&P 5008 stocks with
records of consistently increasing dividends over the past 25
years. S&P can relax this criterion if less than 40 names
qualify,

B In an effort to maintain a constant annualized volatility of
8%, the Index uses an algorithm to dynamically adjust
exposure daily,

B To adjust exposure, the Index has the ability to employ
leverage of up to 150% during periods of low volatility.

® Levels published daily by Standard & Poor's on
Bloomberg. The S&P 5008 Dividend Aristocrats Risk
Control 8% Excess Return Index targets 8% wvolatility and is
published to Bloomberg under the ticker SPXDBUE.

Hypothetical and Actual Historical Performance
(September 28, 2001 to September 30, 2011)
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Sources: Bloomberg and JPMargan, Past hypothetical performance
results are neither indicative of nor a qguarantee of future retums. Actual
results will vary, potentially materially, from the hypothetical historical
performance provided herein, There is no assurance the Index will
cutperform the S&P 5008 Index, the S&P 500@ Dividend Aristocrats Risk

Control Index, or any altemative investment strategy.

Hypothetical Index Volatility and Leverage
(September 28, 2001 to September 30, 2011)
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Sources Bloomberg and JFMorgan. Past hypothetical pedformance
results are neither indicative of nor a guarantee of future returns, Actual
results will vary, potentially matenally, from the hypothetical historical
performance provided herein. There is ne assurance the Index will
gutperform the S&F 500 Index, the S&P 5006 Dividend Aristocrats Risk
Control Index, or any aternative investment strategy,

Recent Performance of the S&P 500® Dividend
Aristocrats Risk Control 8% Excess Return Index and
the S&P 500® Index (as of Sep 30, 2011)

Sep 2011 Aug 2011 Jul 2011

S&P 5008 Dividend
Arnistocrats Risk Control 8%
Excess Return Index

-1.46% -3.74% -2.36%
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Comparative Hypotheical and Historical Total Retums (%), Volatility (%) and Correlation — September 30, 2011

Thresa Year Five Year Annuaized Ten Yeaar Ten Yeaar Ten Year
One Year Retumn Annualized Retrn Returmn Annualzed Retun  Annualzed Volatiity Sharpe Ratio

S&P 5008 Dividend Arstocrats Risk

Contral 8% Excess Raturn Index uer 42% 1.7% 3.5% B.0% 041
SEP 5008 Index { SFX) 0.8% -1.0% A3 0.8% 218% 004
S&P 5000 Dividend Arstocrats Total

Rt Index 25% G5% 3% &% 201% 033
SE&P 5000 Total Return Indax (SPTR) 1.1% 12% =1.2% 2.5% 218% 0132

Motes on performance, volatility, leverage and, Sharpe Ratio statistics

Hypathetcal, histonical perormance messures: Represent the parformance of the Index based on, a3 applcable o the relevant messuramant penod, the hypothetcal backtesiad
daily Index cloging levels from May 31, 2001 through Seplember 30, 2011, and the actual histonical performance of 1he Index based on the daily Index cobsng Eveal

from August 25, 2010 through Seplember 30, 201 1, a8 well a8 the performance of the S&P 5008 Index over the same peniod. For punposes of these examples, each index was sel
equalio 100 af the beginning of 1he relkevan measuremen penod and returns are calculated arhmedically (nol compaundead), There & no guaranies the relevant Index wil
outparform the S&P 5008 Total Return Index, the S&P 5008 Dwvdend Arstocrats Total Return Index or any alternative investment strategy. Sources: Bloomberg and JPMargan.
Wolatllity is calculsied from the histoncal relurns, a3 applhcable to the relevant measurement penod, of the S&F 500@ Total Return Index, the S&P 5008 Dwidend Anstocrats Total
Return Index and the S&P 5000 Dwidend Anstocrats Risk Control 5% Excess Return Index. Volatiidy represents fhe annualized standard deviaton of the relevart index' s anthmetic
daily returns through September 30, 2011, The index leverage is the hypothetcal back-tested amount of exposure of the Index to the 5&P 500® Dividend Aristocrats Total Retumn
Index and should not be consdered indicative of 1he adual leverage that would be assigned dunng an invesiment in the Index. The Shame Ratio, which s a measure of nek-
adjusied performance, is computed as the ten year annualized histornical return divided by the ten yaar annualized valatility.

The back-ested, hypothetcal, histoncal annualzed volatiity and ndex leverage have inharant imitations. These volatility and leverage results were achieved by means of a
refraactive application of a back-lesied valatiity madel designed with the beneft of hindsight. Mo represertaton is made that in 1he future the relevant indices will have the volaifly
as shown. Alternative modeling lechniques or assumpbons might produce significantly different results and may prove 1o be more approprate. Adual annualized volatibes and
levarage may vary materialy from this anatysis. Source: Boombarg and JFMaorgan.

Key Risks Key Risks Continued

B Thelndex has a imied operating histary and may perform in unexpected ways. The ® P Morgan Securies LLC ("JPMET), one of our affiiates,

Index bagan publishing on August 25, 2010 and, therefore, has a imited history. S&P warked with S&P in develbping the guidslines and polices goveming
hasg calculated the retumns that hypothetcaly mght have been generated had the Index 1he compastion and caloulaton of the Index, The policies and
exisied in the past, but those calculatons are subject o many limiations. and donot judgments for which JPMS was responsible could have an impact,
refiact actual trading, liquidity constraints, fees and other costs. posifve ar negative, on the level of the Indices. JFMS is undarno

B Thelndex may not be successful, may nol outperarm the S&P 5008 Dridend obbgation fo consider your nlerests as an nvesior

Arstocrats Total Retumn Index and may not achie ve its target valatility. Mo assuranos

can be ghven that the volatilty stretegy will be successful or that the Indax wil outpariorm The nsks igenifisgd above are nof exhaustive. You should also revew
the S&P 5000 Dividend Anstocrats Total Return Index or any atematve stiaegy that cargfily the rela led "Risk Factors™ sechon in Me refevant produc!
might be emploved o reduce the level of risk of the S&P 500@ Dividend Aristocrats supplemant and the “Selected Risk Consideratons” i the relavanf
Total Return Index . VWe also can give no assurance that the Index will achieve it mrget farm sheel or prcing supplameant

volatidy of B

B  Thelndexis not a tolal returnindex, and is subjed o short-term maney market fund Index Disclaimers

bomowing costs— As an “excess retum” index, the S&P 5008 Dividend Anstocrats Risk “Standard & Poor's®” “S&PE,"“S&P 5008" “S&P 5008 Divk d
Contol &% Excess Return Index calculates the return on a leveraged or deleveraged Arigtocrats,” and “S&P 500® Dividand Aristocrats. Riak Control £%
invastmant in the 5&F 5008 Dividend Arstoo ats Total Retumn Index whare the

imvestment was made through the use of borrowed funds. Invesimeants linked 1o this ?mxﬂmrhmﬁmih;:ﬁ:v::.ww
“excess return” index, which represents an unfunded positon in the S&P 5000 Dividend Securites LLC. This transaction is not sponsared, sndarsed, soid or
Aristocrats Total Return index |, will be subject to shart-lerm money market fund pramesied by S&P, and SEP makes na representatan regarding the
bomowing costs and will not include the “total return” feature or the cash component of isabitty of hasing sscuribes generally o financial inst -
the “total redurn” indes, which represents a funded poasition in the S&P 5000 Dividend issusd by JPMargan Chase & Co. S&Phas no obligatan ar iabity
Arstocrats Total Return Index . in connedion with 1he adminisiration, marketing, or trading of

B  Thealndex represents portiolos consisting of the S&P 5008 Dividend Arnistocrats praducts linked fo the S& P 5008 Dividend Arstocrats Risk Cantral
Total Return Index and a bamowing cosl companant accruing intenest basedon a &% Excass Retumn Indax.

syntheticaly ralling 2-manth band with referencs fo the 2-manth and 2-manth U.S.

LIBOR rates. The Index dynamically adjusts its exposures to the S&F 5008 Dividend For fon i tion an the Index and for addtional key risk
Arstocrats Total Retum Index based an the S&P 5000 Diidend Arstocrats Total infarmation ses Page 4 of the Strategy Guide at

Return Index’s histonic volatility. The Index's’ exposure to the S&P 5008 Dindend D o, 585 goviATchives edgand Slal 951 TI0D00S50 103 110042
Arstocrats Total Retumn Index will decresse wien historical volstiity causes the risk Bvel SOVen_dp2esT +iwp paf

of the S&P 5008 Dividend Ansiocrats Total Return Index to reach ahigh threshol. , at
any tma, he Index exhibits bw exposure o the S&P 5000 Divdend Arnstocrats Total
Return Index and the S&P 500@ Dividend Anstocrats Totsl Retumn index subsegquently
apprecistes significantly, the Indesx will not parbicipate fully in this appreciaton.

DISCLAIMER

JPMargan Chase & Co, () P, Margan™} has filed a regsiration stalemen (inchuding a prospectus) with the Securities and Exchange Commussian (the “SEC") for any afferings o
which these materials relate. Before you invest in any offering of securities by J.P. Margan, you should read the prospectus in that registration statement, the prospectus
supplemant, &3 well 8 the particular product supplement, the relevant tarm sheet or pricing supplement, and any othar documenis that J.P. Morgan will fie with the SEC relating to
such offening for maore complete infarmation aboul J P, Morgan and the offenng of any securnbes, You may get these documents withoul cost by visting EDGAR on the SEC Websie
at www sec gov. Altermatively, J P. Margan, any agent, or any dealer partcipating in the particular offering will arrange o send you the prospectus and the prospectus supplemant,
&3 well 55 any product supplement and term sheaet or pricing supplement, if you 3o request by caling fol-fres (BSE6) 535-824 8.
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