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North America Structured Investments.

5y SPXFP Uncapped Dual Directional Accelerated Barrier Notes J.P.Morgan

Thefolowing s asummay of th e of th e cfred byt prliminary piing suplemen hypernked bl Hypothetical Total Returns™
Summary of Terms
losuer: JPHorgan Chase Finncial Company LLC T
Guarantr: PWorsan Ghase & Co. —
Minkmm Denomination: 51,000 o
ndex. S S0 Fures Ecess R ndox s
Picng ot Novamber 24,2025 o
beervaton e Novamoar 242031 e
Mtury Dat: November 28,2001 S
Upside Leverage Focior, Atlest 205" b
Barrier Amount 5000% of h nel Vo =
Payment At Maturit, I ho ol Valu i retr than eIl Ve, your pyment st matr por 1000 il amount et e
il cacttesas o B e
$1.000-+ (3100  ndex Retur x Upside Leverage Factoy ==

I the Final Value i caual 1 the s Yalue or s fss than the Il Value but greater han of equal 0 the
Barier Amount your pajmant at matuty per 1,000 pAincipal amount nte wilbe calcated s olous:

$1.000 + (51,000 « Abzalue Index Retum)

" e ndex e 1O Retun on the
This payout formua resuls in an afective cap of 40.00% an your retum at ity i th Index Retur i DAY SRt otes
negalie. Under (nese i Gcumstances. your meximum payment i matuny s $1.400.00 per 1,000

piincipal amount rote 85.00% 133.25%

I the Final Valuo e tha tho Barer Amount, your paymentat maturity por 1000 principal amount ncte
il be caluiated as folous:

8200%
41.00%

20.00%

51000+ (51000 x Index Retur)
I7the Final Value i e tha the Barar Amount.you willose more than 40.00% of your pincipal amount 3t 10.00% 2050%
maturity and couid lose ai f your rincpal mount at ety
cuse: 466610080 500%. foz%
Profminary Pricing 1.00% 208%
Supplomont tisp.pmornan comdosumentcys 4691 QDA doctype Product Termsheedosumentodt o000% 000%
Estimatod Value: “The estimaled vlue of the nots, uhen heLems of th nots ae se, il ot be lss han 550000 per -
51,000 principal amount not. For narmation shout i estimaled eive of th notes, whichliely wil be -5.00% 500%
et than he i you pai for th note, lease <ee e hyparink sbove.
Ay payment on the ols s subjec o thcroit sk of JPorgan Chase Financial Company LLC, as issuer of e ols, and tho red sk <1000t 1000%
of JPorgan Chase & Co, as ouarantr of he nles. -2000% 20.00%
The actual Upside Leverage Factor wilbe rovided n 1 pricing supplement and il ot be less than 205,
* Reflects an Upside Leverage Facior qual 10 the minmum Upside Leverage Factor s fothherein for usisave puposes 20.00% 200%
40.00% 4000%
Captalized terms used but not deined herei shal have he meanings setforh i the relminary picing supplement 001 A 4001%
The oal tetun’ s used above s the number, expressee 25 percentage, 1t [esuts fom comparing the payment at matuly per $1900 e = = il
pinciol amount nte fo 1,000 " e e e e " 50.00% NA 50.00%
The rypotheical ratums shoun above appy oly at maturty. These hypothatcals do ot rafec oes o expenses nat woud be sssccited 5000% NA 50.00%
il sale i the secondary markel. | s feos and expenses wers e, e hypothtica et shown above would el b lower. -
-8000% NA -80.00%
-100.00% NA £100.00%
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Selected Risks
Your investment in e notss may retit in 3 o, The nole do ot guarantee any ek of il

- Your maximum gain on he note i Imied oy 1 Barter Amout e ndex Retun s nagsiue

i payment n- 1 notes i siet o the et ks of JPhlorgan Chase Financil Company LLC and
PMorgan Gnase & Go. Therfora the value of the notes prior 1 matuty il be subeet  chanes in
e markets viw of he credtwortiness of JPHorgan Chas Financial Company LLG or JPUorgan
Chase Co.

s fnance subsidary, JPorgan Chase Financial Campany LLC has 1o independent actes and

+ Tho bent provded by the Barer Amount may erminate o tho Observation Date.

© Nointrest payments.

© You'uil ot e any flghs o the E-MIn® SEP S00° Futures Contacts (he “Undering Futures.
Convacts) orte Secuntes nluded 1 e ndex undeting s Undering Futures Contracts

+ JPliorgan Grase & Go.iscurtenty e of e companies 1a make up (e SSP 007 e e ndex
nderyng s Urcerying Fuuras Caniacts of e ndex

- The Indew i subect 1 sonicant 1 associaled i he Undedyng Futres Gontracts

© Suspansion o dirupions of markt rading i (e Uiderying Futires Canvacts may advrsaly afect
e valueofyournotes.

+ Tho perfomance of the Index wil dfer fom the perormance of 1 index undering the Underying
Fututes Convacts

- Negaiv roll raturs associated it the Undering Fuures Contracts may adversaly o
e index and the v o he notes,

- The Indes comprses notons asees and siites. Thers i no acual porfols ofascet o which any
person s enited or 1 whieh any person has any ownership ierst

et e evel o

J.PMorgan

Selected Risks (continued)

“Th estimatd vluo of the ot wil b lowor tan e orignal s prico (5ice f public) o h noos

The Cotimated velus of e note doss ot epresent s valaes a1 oy e o ORGr SStES.

Thocetimaled vl of e ot s Gearmine by rference 1 an et funting e

The vl of e ot Wi may b A I cUeomer SEEnk Setrents. may 52 gher han the

o curon tmate valo o o nte for 3 e i pero

Lo gy 3 Morg Sscuries LLC (. e o 58 JP) e o ofer o purchace the

e 1 he Secancany marke bt nol roqure 1o d 5. The i, f ny t which JPHS il b iling

o tchase e oy n o Sekndry arke,  a sl may ekl 8 SHGaAt 05 o Yo
nepa

Pt confcs: e and our i ly  variety of s connesion i e sance of s,

incocing5ckng 2 Cacaion 3900 4 hedgng o blgatons onder e ote, s makng 1

SEsumpons Ao e e 5o o e otes 81 h SEUMALEE vl o he et he

M o s ol are et possie tatsuch hediogorovr acing alis o 1. Horgan or s

Sits cou rat n substanial e fo . Morgan and 4 aaes e e vl of s

decines

et conseuencas ofherotes may b uncetain. You shoud ol yur e Sdhiser ragardng e

U3 oo ndome tx consoauences of an mestment e nois

“The risks dentfied above re notexhausive. Please see Risk Factors” n he prospecius supplement and he applcabie product supplement and“Selected Risk Considerations' nthe applicabe prelminary pricng

supploment for adaitonalinformaton

Additional Information

SEC Lagand: JptWorgan Chase Financial Company LLC and JPiWorgan Chase & Co. have ild a regsivation siatemant (nclucing 3 prospectus) with he SEC fr any ferings 1o which these materals relat. Before you
nvest you shoud oad the prospectus in tht regstation staiomont and s oher documen relating o s ffrng that JPMorgan Chase Financal Company LLC and JPHorgan Chase & Go. has fled wih he SEC for
more complet infomation about JPHfrgan Ghase Financal Gompany LLC and JPHorgan Ghase & Go, and this afring. You may gel these documens ihout cost by viiing EDGAR on the SEC wed e at

.52 gov. Altratvely, JPMorgan Chasa Financial Company LLC and JpMorgan Chasa & Co. any agent o any d

e paricipatng in s ofering wil srangs 1 sénd you e prospactus and esch prozpectus

Supplement. as well s any product supplement underying supplement and prelminary picng supploment  you 5 tequest by callng Gl ree 1.856.535.5245

RS Cirular 230 Dislosurs: JPMorgan Chase & Co. and fs afstedo notprvide tax ahice. Accardinly, any discussin of U.S. ta maters cantsined haren (inclucing any atachments) is notntended or writen to be

used_ and cannot bo sed. nconnection wilh e promoion, marketngof focommendaion by anyone unafiaed wih JPHorgan Chase & Go. of any of e maters addressed h

axrelated penaites

in o fo he purpose of avoding U

Investment suabity mustbe determine ndicualy for each investor, antth fnanci nsruments descrbed heein may notbe suiabe for allnvestor. This iformation s ot infended to provide and should not be
el upon a3 providing accaunting. 1gal, oquatry o adice. Investos should consu wih thironn disers 36 0 these maters.

Tris matais & nt 8 prcuctof P, Margan Research Deparmant.

Fres Witng Prospecius Fied Pursuant o Rule 433, Regiscton Staement Hos, 533-293684 and 335.263684:01
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