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The follawing is a summary of the terms of the notes affered by the preliminary pricing supplement hyperinked bealow.

Index Overview

The MerQube US Tech+ Vol Advantage Index {the “Index”) attermpts to prm-ider]a dﬁnamicrulas—basad expasure to an
, Wi

unfunded ralling pasition in E-Mini Nasdag-100 futures {the "Futures Contracts”

ich reference the Nasdag-100 Index™

ithe “Constituent™), while targeting a level of implied valatility, with a maximum exposure to the Futures Confracts of 5008
and 8 minimum exposure to the Futures Contracis of 0%. The Index is subjectto a 6.0% per annum daily deduction. The
Constituentis a modified market capitalization-weighted index of 100 of the largest non-financial securities listed on The
Masdag Stack Markel based on marke! capilalzatan.

Summary of Terms

Issuer: JPMargan Chase Financial Company LLC
Guarantor: JPMorgan Chase & Co,

Minimum Denomination; 31,000

Index (Index Ticker):

Pricing Date:

Final Review Date:
Maturity Date:
Review Dates:
Barrier Amount:
CUSIP:

Preliminary

Pricing Supplement:
Estimated Valua:

The MerQube US Teches Vol Advantage Index (Bloomberg tcker: MQUSTVA). The level
of tha Index reflects a deduction of §.0% par annum that accrues daily.

Movernber 30, 2021
December2, 2024
December5, 2024
Annual

£0.00% of the Initial Valus
45152YLKE

it iap |pmargan cormd documentc Lsipiadl 321 KO dectypeifrodust Termsheetdocument pdf
The astimated value efthe notes. whan the tarms of the notes are sei, wil nat b2 less than $800.00 per
51,000 principal amount note. For informalion about the estimated value of he notes, which likely will be
kwwar than tha price you pald for the notes, piease 68 e hyperink above.

You may lose some o all of your princioal at maturily. Ary payment on the netes is subject 1o the credil rigk of JPMorgan Chaze Finaneial
Company LLC, a8 ssuer of the notes and the eredt risk of JPMorgan Chase & Co., 38 guarantar of the notes.

Automatic Call

If the closing levelof the Index on any Review Dale is greater than or equal to the Call Value, the notes will be
automatically called for a cash payment, for each 51,000 principal amount note, equal to (a) 51,000 plus (k) the Call
PremiumAmcunt applicable te that Review Date, payable on the applicable Call Settlement Date. Ne further payments will

be made on the noles.

| Review Date | Call Value { Call Premium* |
First 100.00% At least 22 .00%
Seeond A00.00%: AL least 44.00%
Final 100.00%: AL least 55 .00%

Payment at Maturity

If the notes have not been automatically called and the Final Value is greater than ar equal to the Barrier Amount, you will
receive the principal amount of your nates at maturity.

If the notes have not been automatically called and the Final Value is less than the Barrier Amount, your payment at
maturity per 51,000 prineipal amaunt nate will be calculated as follows:

51,000 + (31,000 = Index Return)

if the notes have mat been avformaticaly calied and the Final Value is fess than the Bamer Amount, you will lose maore than
40,00% of your principal amount at matunty and could foge all of your principal armount st maturify,
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h+ Vol Advantage Index JP MOI'gall
Hypothetical Amount Payable*™
Induex fetuem ar Total Return at Farst Tatal Retum a1 Total Returm at Final
Review Dane Revdew Date Second Review Date Revigw Cate

B0 22.00% 44.00%: B6.00%:
$0.00% 22.00% 44.00% BE00%
2000 22.00% 4 00% 58.00%:
10,00, 22.00% 44 0% BE00%
DA% 22.00% 44.00% B8.00%
-5.00% A A 0,00%
100013 My ) 0.00%

-2 0% MN& LY 0.00%
40,003 MfA A 0.00%
-40.01% MA A -A00%
-50.00% WA A -50.00%

A0 00% M/A A =G0
-B0.00% MA A B0

<100.00% M A =10000%

*Im each case, to be determined an the Prcing Date, but not less than the applicable manimum Call

Premiun listed.

** Reflects a Call Premium af 22.00% per annum. The Call Premium will be determined an the Pricing
Date and will not be less thar 22.00% per armum,

The “total retum® 25 used above is the number expressed as a percentage, that resuits from comparing
ke paymEnt on the applicable paymesn date per $1,000 principal amount pene 1o §1.000

Thie Rypathetical 1S an the hotes shawn abave Apply anly it pod Bald the Bates Rar their entiee term
aruntil satomatically called. These hypotheticals do not reflect fees or esperes that wauld be
assatiated with any sale in the secondary marker, IF these Tees and egensed were included, the
hypethetical returns shown abave would lkely be lowar.

Capitalizad terms used but nat defined hersin shal have the meaning set farth in the

preliminary pricing supplement.
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Selected Risks

RISKS Relatlng to the Notes Generally

.

.

B

B

‘Your investment in the notes may resultin a less, The netes da net guarantee any retum of principal.

The level of the Index will include 2 6.0% per annum daily deduction.

Any payment an the netes is subjectto the credit nsks of JPMargan Chase Financial Company LLC and
JPMorgan Chase & Co. Therefore the value of the notes prior to maturity will be subject o changes in the

market's view af the crediworthiness of JPMaorgan Chase Financial Company LLC or JPMorgan Chase & Co,

As a finance subsidiary, JPMaorgan Chase Financial Company LLC has no independent operations and has
limited assets.

The appreciation potential of the notes is limited to any Call Premium Amount paid on the notes if the notes
are automatically called,

The benefit provided by the Barrier Amount may terminate on the final Review Date.

The automatic call feature may force a potential early exit.

Ne interest payments, dividend payments or voting rights,

Lack of liquidity: J.P. Morgan Securities LLC {who we refer to as "JPMS") intends to offer to purchase the
reates in the secandary market but is nat reguired o do so. The price, if any, at which JPMS willbe willing lo
purchase notes from you in the secondary markes, if at all, may result in a signifizant loss of your principal,

The tax consequences of the notes may be uncertain. Yeuw sheuld censultyeur tax adviser regarding the LS,

federal income fax consequencesaf an irvestment in the notes.

Rls!(s Relating te Cenflicts of Interest

Potential conflicts: We and our affliates play a variety of roles in connection withthe issuance of notes,
including acting as calculatianagent and hedging our cbligatians under the nates, and makingthe
assumplionsesed W determine the pricing of the nates and the estimated value of the notes when the lerms
of the notes are set, It is possible that such hedaing or ather trading activities of J P Maorgan or its affiliates
could result in substantialreturns for J.P. Morgan and its affiliates while the value of the notes decline.

Cuwr affiliate, JPMS, worked with MerQube in developing the guidelinesand policies governing the composition

and calculation of fhe Index.

Selected Risks (continued)

Risks Relating to the Estimated Value and Secondary Market Prices of the Notes

= The estimated value of the nofes will be lower than the original issue price (price to public) of the notes.

= The estimated value of the nofes does not represent future values and may differ from others' estimates.

* The estimated valus of the notesis determined by reference to an internal funding rata.

= The value of the notes, which may be reflected in custarmer account statements, may be higher than the
then current estimated value of the notes for 2 limited time periad,

Rizks Relating to the Index

= The Incex may net be successful or cutperfarmn any alternative strategy

= The Index may not approximate is target volatility.

= The Index is subject to risks assceiated with the use of significant leverage.

* The Index may be significantly uninvested.

# The Index may be adversaly affected if later futures contracts have higher prices than an expiring futures.

contractincludedin the Index.

The Index is an excess retum index that does not reflect “total returns.”

Aninvastment in the notes willbe subjectto risks associated with non-U.S. securities.

Concentration risks associaled with the Index may adversely affect the value of your netes.

The Index is subject to significant risks associaled with futures contracts, including volatility.

Suspension or disruplions of market frading in fulures contracts may adversely affect the value of your

notes,

= The official settlerment price and intraday trading prices of the relevant futures contracts may not be readily
available.

= Changesinthe margin requirements fer the fulures conlracts included in the Index may adversely affect
the value of the notes
The Index was established on June 22, 2021, and may perfarm in unanticipaledways.

The risks identified above are not exhaustive. Please see "Risk Factors” in the prospectus supplement and the applicable preduct supplement and underlying supplement and "Selected Risk
Considerations” in the applicable preliminary pricing supplement for additional information.

Additional Information
Any infarmation relating to parformance contained in these materialsis illustrative and no assurance is given that any indicative returns, performance or results, whether historical or hypothetical, willbe achieved. These terms
are subjectio change, and J.P. Morgan undertakes no duty to update this information. This document shallbe amended, superseded and replaced in its entirety by a subsequent preliminary pricing supplement andlor pricing
supplement, and the docurenisrefered to thersin, In the event any inconsistency between the information presented herein and any such preliminary pricing supplement andlor pricing supplement, such preliminary pricing
supplement andfor pricing supplement shall goverm.

Past performance, and especially hypothebcal back-lested performance, i$ not indicative of fulure results. Actual performance may vary significantly from past performance o any hypothetical back-lested performance. This
type of infermalion has inherent limitations and you should carefully consider these limitalions before placing reliance on such infarmation.

IRS Circular 230 Disclosure: JPMorgan Chase & Co. and its affiliates do not provide tax advice. Accordingly, any discussion of LS. fax matters contained herein {including any attachrments)is not intended o written to be
used, and cannet be used, in connection with the promation, marketing or recommendation by anyone unaffiliated with JPMorgan Chase & Co. of any of the matiers addressed herein or for the purpose of aveiding U3, tax-
related penalties.

Irvestment suitability must be determined individually far each investor, and the financial instruments desenbed herein may nat be suitable for all investors, This information is not intended to provide and should nat be relied
upcn as providing accounting, legal, regulatory or fax advice. Investors should consult with their own advisers as to these matiers.

This material is nat a product of J.P. Margan Research Departments.
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