Terms supplement ta the prospectus dated Aaril &, 2020, the prospectus supplement dated Spril & 2020,
e product supplement ne, d4-11 dated November 4, 2020 and e undedying supplernent no, 54 dated Oclober 15, 2022

North America Structured Investments

5yrNC6m MQUSTVA Auto Callable Contingent Interest Notes

The follewing is a summary of the terms of the notes offered by the preliminary pricing supplement hyparlinked below.

Index Overview

Thea MerQube LIS Tech+ Vol Advantage Index {the "Index”] attempts to provide a dynamic rules-based exposure to an unfunded rolling
position in E-Mini Masdag-100 futures {ihe '‘Futures Contracts’), which reference the Masdag-100 Index® {the "Constituent”), while tangeting
& level of implied volatility, with a maximum expesure to the Futures Contracis of S00% and a minimum expesure to the Fulures Centracts
of 0%. The Index is subject 1o a 6.0% per annum daily deduction. The Constituent is a modified market capitalizaSon-weighted index of 100
of the largest non-financial securiies listed on The Nasdag Slock Marked based on markel capitalizaton.

Summary of Terms

lzsuer: JPMorgan Chase Finandal Company LLC

Guaranior: JEMorgan Chase & Co

Minimurm Denomination; 1,000

Undarlying: The MerQube US Tech+ Vel Advantage Index (Bloomberg Seker: MQUESTVAL The level of the Index
refiects a deduction of 6.0% per annum that accrues daily.

Pricing Date: February 28, 2023

Final Review Date: February 28, 2028

Maturity Date: Marnch 2, 20228

Raviaw Dates: Cuartery

Contingent Interest Rate:
Interast Barrien/ Trigger Walue:

At least 14, T5%" per annum, paid quarterly at a rate of at least 3 B875%*, if applicadle
G0.00% of the Initial Value

CUsIP: A IITHEY
Preliminary Pricing
Supplement: It ifsp jprocrgan. comidocu mentleusipd 88 133THE fdoctype/Product_Termshestdocument pdf

Estimated Value: The estmated valie of the notes, when the lems of the noles ane sel, will nol be less han $200.00 per 51,000 principal
amount note. For more information about the estimated value of the notes, which likely will be lower than the price you paid for the notes,
please see the hyperink above,

Automatic Call

If on amy Review Date (other than tha first and final Review Dates) the dlosing walue of the Underying Is greater than or equal to the
Inital Value, the notes will be autormatically called and you will recelve a cash payment for each $1,000 princpal amount note, equal 10 (2)
51,000 plvs (b} the Contingent Interest Payment applicable fo that Review Date, payable on the applicable Call Seftement Date. Mo further
payments will be made on the noles.

Payment at Maturity

If the nodes have not been automatically called and the Final Value is greater than or equal to the Trigger Value, you will receive a cash
payment at matunity, for each $1.000 principal amaunt note, equal 1o {a) $1.000 plus (b) the Contingant Interest Payment applicable to the
final Review Cate

If the netes have not been aulomatcally called &nd the Firel Value |s less than the Trigger Value, your payment at matunty per $1.000
pincipal amount note wil be caleulated as follows:
£1,000 + (51,000 = Underlying Retum}

if the notes have nof been automatically calied and the Final Valve is iess than the Trigger Valve, you will lose mare than 40.00% of wour
principal amount al rmalily and coukd fose &l of your principal amount at raluvily.

Invasting in the notes linked to the Index invalves a number of risks. Ses "Selected Riska" on page 2 of this document, "Risk
Factors™ in the prospectus supplement and the relevant product supplement and underlying supplement and “Selected Risk
Considerations” in the relavant pricing supplement

Meither the Securities and Exchange Cormmission nor any slabe securiiies commission has approved or disapproved of the notes or passed
upon the accuracy or the adeguacy of this decument or the relevant product supplament or underlying supplement or the prospectus
supplement or the prospecius. Any representation fo the conirary is a ciminal offense.

Regisiration Statemant Maes, 333-236850 and 333-2236858-01
Creded February 2, 2023 Rule €24(B35)

JPMorgan

Hypothetical Payment at Maturity**
Uneerlying Return Payment at Maturity
[assuming 14.75% par annum
Contingent Interest Rate)
60.00% 51,036.875
40.00% §1,035.875
20.00% 1,038 875
£.00% 51,036.875
0,00% 51,036 875
-5.00% $1,036.875
=20.00% $1,056 875
-30.00% 51,036.875
-40.00% $1,036.875
-40.01% 5545 500
-50.00% $500.000
-60.00% 5400000
-80.00% 5200.000
=100.00% $0.000

This table does not demaonsirate how your interest payments can vary over the
term of your notes.

Contingent Interest

*If the: notes have not been automatically called and the closing level of the
Undearlying on any Review Date is greater than or equal to the Interest Barrier,

you will receive on the applicable Interest Payment Date fer each $1,000 princigal
amount note a Contingent Interest Payment equal to 2t least $26.8756 (equivalent
toan interest rate of at least 14.75% per annum, payable at a rate of at least
3.6875% per quarter),

**The hypothetical payments on the notes shown above apply enly i you hold the
notes for thedr entire temn or untl avtomatically called, These hypotheticals do not
reflect fees or expenses that would be associated with any sale in the secondary
market If these fees and expenses ware included, the hy pothetical payments shown
above wauld likely be iower,

Capitalized terms wsed but not defined herein shall have the meanings set forth in
the prelimirary pricing supplement.

Any paymenton the netes is sulject to the credit risk of JPMergan Chase Finaneial
GCorripany LLC, as issuer of the notes and the credit risk of JPMergan Chase & Ce.,
a3 guarantor of the notes
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Selected Risks Selected Risks (continued)
Risks Relating to the Notes Generally Risks Relating to the Estimated Yalue and Secendary Market Prices of the Neotes
= purinvestment in the notes may result ina loss. The notes do not guarantes any return of principal. »  The estimated value of the notes will be lower than the original issue price {price o pubdic) of the notes.
= The notes do not guarantée the payment of intenest and may not pay interest at all #  The estimated value of he notes is determined by reference toan intermal Tunding rate.
*= The lewel of the Index will include a 6.0% per annum daily deduction. » The estimated value of the notes does not represent future vwalues and may differ from others’
*  Any payment on the notes is subject ta the credit risks of JPMorgan Chase Financial Company LLG estimates.
and JPMorgan Chase & Co, Therefore the value of the notes prior to maturity will be subject to changes  »  The value of the notes, which may be refiected in customer account statements, may be higher than
in the market's view of the creditworthiness of JPMorgan Chase Financial Company LLC or JPMorgan the then current estimated value of the notes for a mited time period.
Chase & Co, Risks Relating to the Underlying

*» Az 3 finance subsidiary, JFMorgan Chase Financial Company LLC has no independent operations and = The Underlying may not be succesasful or outperform any siternative strategy.

has limited assets. *= The Uncerlying may not approximate ns tanget vokatility.
+ The appreciation petential of the notes is limited to the sum of any Contingent Interest Payments that *  The Undarlying is subject 1o nisks associated with the use of signiicant leverage,

may be paid aver the term of the notes, regardless of any appreciation of the Underlying, which may ke »  The Underlying may be significantly unimvested,

significant * The Underlying may be adversely affected if ater futures contracts have higher prices than an expiring
+  The benefit provided by the Trigger Value may terminate on the final Review Date. futures contract included in the Underlying.

= Il the notes have nat been automatically called and the Final Value i below the Trigger Value, you will *  The Underlying is an excess return index that does not reflect "total returmns.”
kose 1% of your principal for every 1% the Final Value is less than the Initial Yalue. *  Aninvestment in the notes will be subject te risks asscclated with non-ULS. securities.
* The automatic call feature may force a potential early exit There is na guarantee you will be able to » Concentration risks associated with the Underlying may adversely affect the value of your notes.
reinviest the proceeds at a comparable interest rate Tor a simifar level of risk. = The Underlying is subject e signilicant risks associated with Tutures contracts, including volatility.
= Nodividend payments or voting rights. *= Suspension or disruptions of market trading in futures contracts may adversaly affiect the value of your
*  Lack of iguidity. J.P. Morgan Securiies LLC {who we refer to as JPMS), intends to offer te purchase naotes.
the notes in the secendary market but is not required to do so, The price, if any, atwhich JPMS will be * The official setilemant price and intraday frading prices of the relevant Futures Centracts may not be
willing to purchass notes from you in the secondary market, if at all, may result in a significant loss of readily available.
your principal. «  Changes inthe margin requirements for the Futures Contracts included in the Uinderying may
»  The tax consequences of the notes may be uncertain You should consult your tax adviser regarding adwersely affect the value of the notes,
the LLE. federal Income tax consequences of an investment in the notes, *  The Underlying was established on June 22, 2021, and may perform in unanticipated ways.

Risks Relating to Confllcts of Interest

* Potential conflicts: We and our affiliates play 2 variety of roles in connection with the issuance of notes,  The risks identified above are not exhaustive. Please see "Risk Factors” in the prespectus supplement and
Including acting as caltulation agent and hedyging our cbligations under the notes, and making the the applicable product supplement and underying supplement and “Selected Risk Considerations” in the
assumptions wsad to determing the pricing of the notes and the estimated valug of the notes when the applicable preliminary pricing supplement for additional information.
terms of the notes ane set. ILis pessible that such hedging of olher trading activities of JP. Margan o
its affilkates coulkd result in substantial retums for J P Maorgan and its affillates while the value of the
notes decling.

* Qur afliliate, JPME, warked with MerQube in developing the guidelines and policies governing the
compasition and calculation of the Underlying.

Additional Information

Ay Information relating to perfarmance contained in these matenals s ilustrative and no assurance is gven that any indicative reums, perfarmance o results, whether historical or iypathetical, will be achieved. These
termg are subjset to change, and JLP. Morgan underakes no duty to update this information, This docurnent shall ke amended, supersedsd and replaced in its entirety by 3 subseguent preliminary pricing supplement
andior pricing supplement, and the documents referred to therein, [0 the event any incansistency between the information presented herein and any such prefiminary pricing supplement andfor pricing supplement. such
preliminary pricing supplement andfer pricing supplement shall gevern.

Past performance, and espacially hypothetical back-tested performance, is not indicative of future results. Actusl parformance may vary significantly from past performance or any hypothetical back-tested performance.
This type of information has inherent limitations and you should carelully corsider these limitations before placing rel@nce on such infarmation.

IRS Circular 230 Digclogure: JPMargan Chase & Co. and s affiliates do not provide tax advice, Accordingly, any discussion of LS, tax matters contained herein (including any atiachmenis) is not interded or writien to be
used, ard cannat be used, in connection with the promation, marketing or recommendation by anyone unaffiliated with JPMorgan Chase & Co. of any of the matters addressed herein or for the purpese of avoiding U.S.
tax-related penalies.

Investment suitabiity must be determined individualby for each investor, and the financial instrumerts described herein may not be suitable for all investors: This information is not intended to provide and should not be
relied upan as providing accounting, legal, regulatory of tax advice. Irvestons should consultwith their cwn advisers as ta these matters.

This material is not 2 preduct of J P Morgan Research Departments,
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