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OVERVIEW

JPMorgan ETF Efficiente 5 Index is a J.P. Morgan
strategy that seeks to generate returns through
investing in exchange traded funds ("ETFs") and a
cash index to provide exposure to a universe of
diverse assets based on the efficient frontier portfolio
analysis approach.
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Key Features of the Index

B The strategy is based on a universe of 12 ETFs
covering a broad range of assets and geographic
regions, and a cash index.

®  Monthly rebalancing of portfolio allocation, with all
positions financed by short term borrowing of cash,

B Targets a volatility of 5%.

B Levels published on Bloomberg under the ticker
EEJPUSSE.

Recent Index Performance

Hypothetical and Actual Historical Volatility —
October 31, 2001 to October 31, 2011
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Comparative Hypothetical and Historical Total Retumns (%), Volatility (%) and Correlation — October 31, 2011

Ten Year
Three Year Five Year Ten Year Annualized Ten Year Ten Year

Annualized Retum  Annualized Return  Annualized Return Volatility Shame Ratio Correlation
ETF Efficiente Index 10.1% 5.5% 6.2% 5.9% 1.047 100.0%
S&P 500 (Price Return) 9.0% -1.9% 1.7% 21.9% 0.077 19.2%
Bardays Aggregate Bond Index
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(Excess R ) 7% 3.9% 31% 1% 0.756 32,3%
MNotes

Hypothetical, historical performanc e measumes: Represent the parbmance of e ETF Efficients Index based on, as applicable 1o the relevant measurement parod, the
hypothetical backtested daily closing levels through Octobar 28, 2010, and the actual historical performanca of the ETF basad on the daly dosing level from October 28, 2010
through October 31, 2011, as well as the perbormance of te S&P 500 Index [“S&P 5007), and the Barchys Aggregats Bond Index (Excess Retum) over the same periods. For
purposes of thiess examphes, sach index was set equalto 100 at e beginning of the relvant measurement perod and returms ane calculated anthmetically (not Compoun ded) .
Thera is no guarantes the ETF Efficianta Index will outparform the S&P 500 Indeax, the Bardays Aggregate Bond Indax (Excess Retum) or any alernative nvestment strategy.
Sources; Bloomberg and JPMorgan,

Volatility is calculated from fhe historical retums, as applicable o the relevant measurameant paniod, of the S&EP 500 Index and the Barclays Aggregate Bond Index

{Excess Retrn). Volatiity represents fhe annualized standard deviation of the relevant index’s artfimetic daily retumes sinca Ociobar 31, 2001, Tha Sharpe Rato, which iz a
measure of nisk-adjusted performance, & compuied as the ten year annualzed histoncal retum divided by the ten year annualized volatility,

The back-tested, hypothetical, histoncal annualzed volatilty and index leverage have inherent imitatons. These volatility and leverage results were achieved by means of a
retroactive applicabon of a back-tested volatilty model designed with the benefit of hindsight. No representaton is made that in the future the relevant indices will have the volatiity
shown. Allemative modeling techniques or assumptions might produce significanty different results and may prove to be mare appropiate. Actual annualized volatiibes and
leverage may vary malerally from this anaksis. Source: Bloomberg and JPMorgan.

Key Risks

L are risks associated wih a momentum-based investment strategy—The ETF Efficients Index (the “Strategy”) is different from a strategy hatl seeks long-wrm exposune toa
jpartfolio consisting of constant com ponents with fxed weights. The Strategy may fail to reslize gains that could occur from holding assets that have expenenced price declines, but
expenence asudden price spke thereafier,

E Comelation of performances amang the basket consttuents may reduoe the performance of stategy—performances among the basket constiuents comprising the index from
time to time (the “Baskeat Constituents™) may baoome highty comelated from fima to ima during the Em of your investment High comelation during periods of negative retums amang
Basket Consttuents representing any one sedtor or asset type fhat have a substntial weighting in the Stategy could have a matenal adverse eflect on the perfomance of the

Strategy.

®  Cwraffiliate, JPMSL, is the Calculation Ageant and may adjust the Index in & way that afleds its level—The palicies and judgments for which JPMSL & responsible could have an
Impact, positive or negatve, on he level of the Index and the value of your investment JPMSL is under no obligaton o consider your inkerest 88 an investor in securnities linked 10 he
Incieo:.

B The Index may not be successful, may not outpardamm any altematve sirategy relsted io the Basket Constituents, or may not achieve i target volatilty of 5%.

m Their 1t strategy ir monthly rebalancing and maximum weighting caps appliied o the Basket Constituents by asset type and geographical region.

B Changas in tha valua of the Basket Constituants may offsat aach othar.
[ ]
[ ]

An investment linked to the Index is subjed 1o nsks associated with non-U. S, securties markets, such &3 emenging markets and cumency exchange risk,
The Index was establshed on October 29, 2010 and has a limited operating history

The nisks identfed above ane nof eéxhaustive, You should also review carefully the relaled "REk Faclors” section in the relevant product supplemenf and he “Seleded Risk
Consideraions”in the relevant fermn sheel or pricing Sup plem ant.

Farmore infarmation on the Index and for addifional key risk information see Page 9 of the Stralegy Guide af
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DISCLAIMER

JPMaorgan Chase & Co. ("J.P. Morgan”) has filed a regieiration statement (ncluding a prospactus) with the Secunties and Exchange Commission (the “SEC" ) for any offerngs o
which these makerials relate. Before you nvestin any offering of securbies by J.P. Morgan, you should read the prospectus in that registration stalemant, the prospectus
supplament, as well as the pariicular produd supplement, the relevant term sheet ar pricing supplemant, and any ather documents that J P. Morgan will file with the SEC relating to
such offering for more complete information about J P. Morgan and the offering of any securities. You may get these documents without cost by visiting EDGAR on the SEC Website
at waww sac.gov. Alematively, J P, Morgan, any agant, or any dealer participating in the particular offering will amangs to sand you the prospedus and the prospactus supplemeant,
&5 wellas any product supplement and tem sheet or pricing supplement, if you a0 request by calling tol-free (856) 535-0248,

Free Whiing Prospecius filed pursuant io Rule 433, Regisration Smement No. 333-155635
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