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5yr Partial Principal at Risk S&P Economic Cycle Factor Rotator Index Notes J'P’Morgan
The fallowing is & summary of the terms af the nates offerad by the praliminary pricing supplemeant highlighted below.

Overview Hypothetical Total Returns™

The S&P Ecanamic Cycle Factor Rotator Index (the Index) is a rules-based index that seeks to rotate its exposure amang one of four P —— SR ———

distinct strategies (each, 8 Sub-Index) based on the current U.S, business cycle indicated by the Chicago Fed Mational Activity Index

[CFMAL. The CFMAIL IS a weighted average of 856 monthly indicators of national economic activity that provides a single, summary measure 3L

of a comman factor in these national ecenomic data. Historical movements in the CFNAI have tended in the past to track periods of FLE

economic expansion and cantraction, az well as periods of increasing and decreasing inflationary pressure. Each Sub-Index is 2 rules- S1600

based index that seeks to maintain a target volatility of 6% by dynamically allocating between tha relevant U.S. excess refurn style index =

that it references veach, an Underlying Equity Index) and the S&F 5-Year US. Treasury Nele Fulures Excess Return Index ithe Underlying £ %150

Treasury Index), Each Sub-Index deducts a natienal borrewing cost based on a composite LIBOR rate, é 51,300

Summary of Terms T —

Issuer: JPMorgan Chase Financial Company LLC e e i

Guarantor: JPMorgan Chase & Co candl

Minimum Denomination: 51,000 e

Index {Index Ticker): SE&P Economic Cycle Factor Rofator Index (SPECFRSP) 0 ; - = . . . . . . ,

Pricing Date: June 25, 2020 50% L% P 0% -10% % 1% 0% 30% 4% SO%

Observation Date: June 25, 2025 Ik Ribun

Maturity Data: June 30, 2025

Participation Rate: Atleast 105.00% Final Value Index Return Fotallfietummion the

Additional Amount: 51,000 * Index Retun = Participation Rate Notes

Payment At Maturlty: 155.00 G55.00% 6d.25%
If the Final Value is greater than the Inttial Value, at maturity, you will receive a cash payment, for each 140.00 A0.00% 42.00%
31,000 principal amount note, of $1,000 pivs the Addifional Amaount. 120.00 20,00% 21.00%
:fc.:;t‘a"::lnal ‘Value is equal to or l2ss than the Initial Value, your payment at maturity will b2 calculated as 110,00 10.00% 10.50%

$1,000 + ($1,000 = Index Return) HEEEY Ll 5. 23%

In no event, however, will the payment at maturily be less than $950.00 per $1,000 principal amount nate. 101.00 LiNE: LT
If the Final Value is Jess than the Initia Value, you will ose up fo 5.00% of your principal amount at maturity. LT 0.00% 0.00%
You are antitled to repayment of al feas! S950.00 par 51,000 principal ameun! note al maturily, sulbject fo 99.00 EL v
e crecht dsks of JOMargan Chase Financial Company LLE and JEMorgan Chase & Co. . 97.50 -2.50% -2.50%

CUSIP: 48132MCSE 95.00 -5.00% -5.00%

Preliminary Pricing 50,00 -10.00% -5_00%

Supplement: hitg:tisp jomergan, comidocumenticusip/ad 1 3aMCSEidoctypelProduct_Termsheelidocument. pdf 80.00 -20.00% -5.00%

Far more infarmation about the estimated value of the notes, which Iikely will be lower than the price you paid for the noles, please see the ) 50,00 -40.00% -5.00%

hyperlink above, 40.00 -60.00% -5.00%

Amy payment on the nates is subject ta the credit risk of JPMargan Chase Financial Company LLC, as issuer of the nates, and the credit 20,00 _B0.00% 5 _00%

risk of JPMorgan Chase&Co.j as guarantor of the notes. ) ) ) 0.00 -100.00% -5.00%

The “total return” az used above is the number, expressed as a percentage. that results from comparing the payment at maturity per 51,000 principal

amaunt note to $1,000. *The actual Paricpation Rate will b2 pravided in the prising supplement and

Investing in the notes linked to the Index invelves a number of risks. See “Selected Risks” on page 2 of this decument, “Risk will ot b= l2ss than 105.00%
Factors" in the prospectus supplement and the relevant product supplement and underlying supplement and “Selected Risk **Refizcts Paricipation Rate equal to the minimum Paricipation Fiate set forih
Considerations™ in the r pricing supg harain, forillustrative purposes. The hypothetical returns shown abova apply

anly af matkeity. These hypotheticals do nof reflect fees or expenses that
woulkd be associaed with any sale in he secondary market, IFhese fees and
expenses were insluded, the hypothetical relures shown above would likely be
lower.

J.P. Morgan Structured Investments | 1 800 576 3529 | jpm_structured_investments@jpmorgan.com

Meither the Sacurities and Exchange Commission nor any state securities commission has approved or disapproved of the notes or passed
upon the accuracy of the adequacy of 1his document or the relevant product supplament or underlying supplement or the prospectus
supplement or the prospectus. Any representation to the contrary is a criminal offense.
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Selected Purchase Considerations

= Tr reites edfer repayment of at (east 55 00% of prncpal at matuity, subjess o the credit isks of JPWorgan Chase Finansal
Company LLT and JFMoigan Chage & Co.
» Thiie Incdiex Iracks the rstuin of a national dyraimic partfalia consisling of fa) one af four Undiryirg Equty dices as set Sarth bélaw
ard (b} she Lindarying Treasury index, while seeking 1o maintn an anrualized realized walalilty appraximately squal 1o 6.0%,
Egch Urdanying Equity Index 26aks 10 provde axposune 10 the prica change. ke a notknsl financing cost dedacted on &
daily bagia, of U5 companies exhibiting one of the fallowing sela of characleristica, momentuim, value, high buybacks and
frae cash fiows, or Fegh dividends and lcw valatiisy.
Tria Unciarying Traasury Indeis 566k to ack e pararmance of a raking position in tha 5-Yasr LLS, Traasury Mot fulures
oontract
» O rneethly basis, e Indax selecte ord of Sie faur Under hing Equity Indices based o thee slage of the ULS business cpthe riliried
fram the recert trenc and average kvel of tne Chicaga Fad Maticnal Activiey Indes CCFNSE ), which is a weighted averags of 88
monithly indicatans of National econ i Sthily:

H1he awerage bz positive b If the averame is posidye and
s Ered [ 3w i, T 0den | EheTredd 5 Up. B I ex
A calas 1 Duyloe s 10CE164 1 Mg Mo s

M 1he aeorags b negative and
the Ererd b don, 1 Indes
allccatas to High v Low ol
* If e CFMAL suggests (e eoancmy is cumensly maving from recavery %3 condractian, the Index waits ane menth b confrm the sigral
balone rebalancing fram Value into High Div Law el
Thezre i ris Wl e s used o ertty e currenl phese of the bugness ayde will ba effeclive,

+ Mamenhen: The S&F Momantum Uniled States LargeMidCap (USE) Excess Relun Index is tesiged fo maasurs the
pertgmanss of LS e and mid-gapilsizelion companies with ralalively highar recent pemamancs companad o e S5F
Uniled States LargeMid Gap ndex.

Walue: Tha S&° B00F Pure Value Excess Rehn Ingex is. designed o measure the pericrmance of stocks in the SER 5007
Reidieis (Bt ehiiti redativaly Stoong veliee chiarsctenislics iy raterenca o (1) BOook valie 1 price ralie, (2) eamings o phce reto
and {21 gales b prce ratia) and relatioely weak giowth charactenislics (by referencs [0 EPS growh, saks per shane graath
ang pnce momanium}

Buyback The SaF 500 Buyback FOF Excess Relum ndes is designed 10 masawre he parformanca of 30 companias
(excluding JPRorgan Chass & Co., Wisaand their past or present affilialed i) wilh relatively bigher raes of buying
bk ther pwn staci, relatively higher kevels of rading actvity intheir steck, ard relatively higher fren cash fiow yields, as
companed bothe S8P 500 Index.

High Div Losy Vied: The SEP 5007 Low Vilaslity High Dividend Excess Ralurn Index is designed to measure the parfarmancs
af tha 50 heast-walalila amang fhe 75 highest deldend-yieiding companles in the S&F 500® Index, subject bo secior and
iredivichasl corrituent concertreton limits, Alhough the S&P S00% Low volatiity High Dividend Excass Retum Index: measures
the parfarmance of high dividend-yielding companies, the SEF S0P Lew Vilatlily High Dividend Excess Relurn Inde wil nal
Include sy divdends pald an the securifies thad make up ihe SEF SO0 Low Vialalilty High Dividand Excess Regum Indax:

f tha aworaga 15 negasken
tat e erd e | en the
Iman AloCaTas [0 Valua

Selected Risks

+  Tha nctas may nat pay more than 55 00% of the principal amaount at maturty

= The Urdertying Exuity Indices wil include the deductian of 8 nalianal finanding cosl calulated besed on the relevant LIBOR rates.

= iy paymant an the notes is subj) the cred# risks af rgan Chase Finarcial Campary LLC and JPMorgan Chass & Ca,
Thesedara tha value of tha nobas prior te maturity will e subgest 1o changas in the markat's view of tha creditwarthiness of JFMargan
Chizze Firancial Company LLC ar JPMergan Chase & Co.

Our affibate, 4P Margan Securiies LLG JPMES"), worked with S4P Daw Janes Indices LLG in developing the gudelnes and palcies
IVaMIng the composition and calgulation of tha Indax,

JPMaigan Chase & Co is currenlly toe of the campanies hal sk up the SAP 5007 Index and may ke mchded in lbree Underhing
Equity indcas

The Incks may ot b successid of culpertiom any stemalive siratedy et miaht Be empioyed in resped af the Undertyng Edquity
Indizas and ke Urdertyrng Treasury lndes {Iha “Undedying Indices™) and the CFNAL

The Inckex may rat aapraximats s targes volatiity of &, 0%.

= The Indas may ba gignificantly uninvasled.

= The Index may be mare heavly influenced by (he performance of the relevant Underying Egquity Indes than the parfarmancs of the
Lingarying Traasury Index in ganemal avar tme.

+ Asignificant podion of the Index's exposune mey be alocated 10 Ihe Underling Treasury Indsx,

= Changes inthe valug of the relevan Undeslying Indices many affsed sach other or may beoome camelated in dacine.

+  The nvasiment strabegy used fo consin the Index invclves daily adjustments o its national axposune 1o the Undertying Indicas

 Thereie ro sssuence Ihat the strategies empleyed by the Undedying Equily Indices will be suetessha.

+ The Underhying Eguity Incices are subject Io cancentratian

= The Urdertying Treasury Incex is subyest e signdcam nsks associated with fulres contracts

= Uncerlainty abeul Ihe Tuture of LIBOR may affect LIBOR rales.

+ The Indax and same of the Ungerying Equity Indices have limited cparating hissaries and may parfam in unanscipaied ways.

= The Ureertying Treasury INces (£ 50 "aRc0ss fetum  index snd nat s "hoal rium® inces Becsauss i ooss ot refkct merast hat coud
b eamad on funds mationaly commilled 10 e Ladng of fulles Conlracts.

+  Megative ral retums associated with fulures comracts may adversely affect the pafarmance of the Undesiying Treasery index.
SuBpension of fisriptions ol marked trading in fubares contracts mey advarsaly afas the ndes

= Moinbersst payments, duidend paymenis or valing rights,

= fhsafinance subsiciary, JPMargan Chase Finarcial Campany LLC has na ingependen: cparatians and has imied assals,

+ The eslimated vilua of e noles wil b lewar then the onginal issue prica (price fa pubbc) of e nates.

+ The eslimated valug of fe roles is detarmined by reference loan inkemal funding rate,

+ The eslimated value of the nales does ral represent fusure values and may differ e cthers’ essmates

+ The wakue ol he actes, which mey ba raflectad in customer account slesaments, may Be higher han the hen curent astimated velue
of the Actes for a limiled time paiod.

+  Lackaf liquicity: JFMS intends o affer bo purchase $he nobes in the secandary market bt is not requined tode so. The price, ifany, at
which JPRIS will e willing 1o parchase noles from o in the sacandary markeat, if atal, may rasullin & sanificant loas of our
peincipal.

Fateraal conflicts: Wi and cur affiliales play a vanesy af rales in connechion with ihe issuance of netes, Nelding acting as caculatian
agent and hedging our cobgalions under the nales, and making Me S5sumpnons used 1o dalerming Ihe pricing of the nates snd the
estmabed value of the notes when the tarms of the noles are s, 1tis possible that sech hedging ar ather trading acivities of JP.
Kargan ar &5 affiliaies coud result in substantial retums for JF. Margan and its affiliates whils the value of the notes decline:

*  The {ax consaquances of the nobes may ba uncartain. You shoukd consul your 18:x advisor regandng the LS. federsl incoma tax
conseouences of animeestment in the rotes,

The risks idantified above are not exhaushive Flease see "Risk Factars” n the praspectus supplament and applicatle product supolemant

and undedlyng supplemant and "Seforiad Risk Consadaraliors” in tha praliminary prizng supplament for sdoiticnal nformstion,

Disclaimer

Arvy infamrnation relating to parformanca cordained in these materisis is llestrative snd no Bsswance (s given that ary indicatee returns, perfarmanca o reswlts, whether hiztercal or hypothatical, will be schieved. Thess terms ane subjact 1o change. and JP.
Morgan underakes ro duty 1o update this infermation. This decurnant shall b2 amended. superseded and raplaced in its entirety by a subsegquent praliminary prizing supplament andior prcing supplament. and the documans ratarmad te tharen. Inthe evant
any Inconskstency batwaen the Infermation presented hereln end any such preliminary pricing supplament andior prcng supplement, such praliminary pricing supplament andior pricing supplement sheld govern,

Past performancs, and especally hypothatical back-tasted parfarmanca, & nat indieative of fulure results. Actusl parforance may vary siandicantly from past parfarmance or sny hypothatical back-tested perfarmanca. Thes type of iInfomation has mberent

hrmitations and you ghould carefully consider hesa Imitabons before placng rekance on such informetien.

IRS Cincular 30 Disciosure: JPMeorgan Chase & Co. and its affilletes do not provide tax sdvice. Accardngly, any discussion of U.S. tsx matters contained harain (including ary attachments) s notimended or wrilten to be used. and cannat be used. in
conmaction with tha premotion, marketing or recemmendation by anyone unaffillsted with JPMergan Chese & Coo of any of the mattars addressed harain or for the purpoes of evalding U5, tax-releled panaltiss.
Investment suitabibty rust ke determined mdividusly for esch investor, and the financisl instruments described heren mey nat ba suitable for all investors. This infarmatian i nat intended b pravide and should not e relied ugon &3 praviding accounting,

lagal, requiabory or tax advice, Investons Showld conaull with Thair ovn edvisors ag 1o hess matiens.
Thig material is not & product of JUP. Mongan Reseansh Depatments.
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