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OVERVIEW

The J.P. Morgan Efficiente EM & Index (the "Index") is part of

J.P. Morgan's family of Efficiente indices, which generally seek
to provide exposure to the relevant underlying assets based on

the modemn portfolio theory approach to asset allocation.
Efficiente EM provides exposure to a diverse range of asset

classes with focus on emerging market investments. The Index

selects from a basket of 15 assets (the “Basket Constituents”)
including equities, bonds, emerging and developed markets,

alternative investments, and the IPMorgan Cash Index USD 3 Month
{the "Cash Index"). The Index levels incorporate a daily deduction
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Key Features of the Index
B Exposure to emerging markets equities, bonds (including
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Hypothetical and Actual Historical Volatilty —
October 29, 2003 to April 30, 2013
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B Monthly rebalancing of portfolio allocation, with all positions
financed by short term borrowing of cash
B Targets an annualized volatility of 5% or less
Recent Index Performance
April 2013 March 2013 February 2013 Year to Date'
Historical Return’ -0.03% -0.03% -1.80% -3.30%
Recent Index Composition
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May 13 00% 15.0% 00% 00% 10.0% 00% 100% 100% O00% 00% 00% 100% 20.0% 20.0% 5.0%
April 13 0.0% 15.0% 0.0% 0.0% 10.0% 50% 0.0% 100% 150% 00% 00% 0.0% 200% 20.0% 5.0%
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Comparative Hypothetical and Historical Total Returns (%), Volatility (%) and Correlation — April 30, 2013

Three Year Five Year Ten Year Ten Year Ten Year Sharpe Ten Year

Annualized Retum  Annualized Return  Annualized Retum Annualized Volatility Ratio Caomelafion
J.P. Morgan Efficiente EM 5 Index 4 5% 4,0% T.68% 5.0% 1.30 100.0%
HEES DAl TRINAE Mo HITD Excens 8.9% 0.6% 5.6% 18.0% 032 26.9%
Return)y
Dow Jones-UBS Commodity Index -0.3% -8.5% 1.7% 19.1% 0.08 46.5%
D e NetCmoryng Makas LED 2.5% -1.5% 13.4% 22.3% 0.60 37 5%
(Excess Retum)
"Hypothetical, historical per ! Rep sihe performance of he Efidenie EM index based on, as applicable ko he relevant measurement period, the hypohelical back

tested daily ciosing levels rough January 31, 2013, and the actual histaical performance of me ETF s based on the dally dosing level from

February 4, 2013 fircugh April 30, 2013, aswell as he periormance of he MSCI Daly TR Net Word USD index (Excess Reum), e Dow Jones-UBS Commodity index,

and fe MSCI Daily TR Nat Emerging Markets USD index (USD) over e same penads. For puposes of these examples, ead index was sei equal io 100 atthe beginning of the relevant
measuremeni period and relums are caloulaled arfimedcally fnol comp ). There is no e Efficente EM Index will oulperform the MSC1 Daily TR Net Warld USD Index {Excess
[Retum), e Dow Jones-UBS Commodity index, the MSC | Daly TR Net Emerging Markets USD Index {Excess Reum), or any allemative investment srategy. Sources: Bloombeng and JPMongan.
The indax refects the weighted performance of the Basket Consftuants in excess of a cash indax.

Year 10 Date is he peformance of (he Index Fom he lasibusness day of he previous calendar year hirough and induding Apel 30, 2013

Volatility: hypofefcal, historical sx-month annualized volaflity levels are presented for infarmafonal purposes only. ilatlity levels are cakulated from the hi: retums, as o ther
relpvan! measurement period,

The back-tested, hy pohesical, histarical annualzed velatlity and index relums may use subsflules for any ETF 1hat was nol in existence of did nol mee! he iquidity standards al hiat padicular
ame.

The Shampe Ratio, which is a measure of isk-adjusted perdformance, ks computed as fe ten year annualized historical retum divided by !ie ten year annualized volatlity .

The back-tested, hypohetcal, histanical annualzed volaility and index retlumns hawe inherent imitaions. These volatilty and refum resulis were achieved by means of a reroadiive application of a
bad-tesied wolaflity model desgned with the baneft of hindsight. Mo representation is made that in the fulure fie mlevantindices will have fe wolaflity shown, Alematve modeling lechnigues or
assumphons migh! produce signicantly different resulls and may grove 1o be more appropdate, Ackial annualized volatliSes and relums may vary materially from this analysie, Scurce: Bloomberng
and JPhorgan.

Key Risks

®  There are risks associated with a momenum-based invesiment siralegy—The Efficdente BM index (e “Simtegy”) is diflerent fFom a sirategy hat seeks long-lerm exposure fo a portiolio
consigling of constani comgonents wilh fixed weights, The Sirategy may fail o realize gains hal could eceur from holding assets hal have experenced price dedines, bul experence a sudden
price spike fhereaftar.

®  Comelafion of performances among he baskel consfuents may reduce e performance of siralegy—periormances among fe Baskel ConsBuents comprising the index from time fo §me:
may become highly coretated Fom §me 1o time during the erm of your investment, High cormetaion during periods of negative retums among Basket Consfiuents representng any me sedor or
assel type hat have a substantal weighting in e Stategy could have a material adverse effecton fie performance of fe Strategy.

W Our afiliate, JPMSpic, is e Calculation Agent and may adjust e Inde in 8 way Inat aflects s Bvel—The policies and judgments for which JPMSpIc is meponsible could Nave an impact,
postive o negafive, on the level of the index and the value of your nvestiment. JPMSpls is under no obligation to consider yaur inlerest as an investor with retumns inked fo fa Inde.

B The index may notbe successkl, may nol culperform any allemative stralegy related to the Basked Consttuents, or may not achieve its target volatiity of 5%.

W The invesimeni strategy involves manthly rebalanding and maximum weighting caps applied to e Baskel ConsSiuents individually and in certain small groups

®  (Changes n he value of he Basket Constuents may offset each other.

B An investment inked 1o e ndexis subject 1o risks assocated with nn-U.S. secuifies markeds, fiked income securtios, commodiies and fulures confrads, and o aurmendy exchange dsk.
W The Index was esiablished on February 4, 2013 and has a lmled operaling history

The risks benified above are nofexharstve. You should slso review careily e related *Risk Faciors” sedion in the relevant product supplement and e Selecied Risk Considerafions” in fre
refevant ferm sheet or picing supplement

For more hformafion on the Index and for addifonal key risk information see Page § of fre Strtegy Guide at

- 505 gowirchivesidgan'data 96 1 700008501031 2002462/crt_dp37708-fwp pdf

CISCLAIMER

JPdorgan Chase & Co. (U P, Morgan©) has Sled & regi statement (i g 8 prospecs) wilh he Secullies and Exchange Commisson (he “SECT) kor any offerings 1o which hese
materials mlate. Bafore you invest in any offering of secudties by J.F. Morgan, you should read e prospectus in thatregisraton statement, he prospecius supplement, as well as he parbaular
peduct supglemeant, e réevant lerm sheet o pricing supplement, and any ofer decuments Inat.J P. Morgan will Sie with hie SEC retating 1o such affering for more complete information about
JP. Maorgan and e offering of any securiies. You may gel these documenis wihout costby vsiing EDGAR on fhe SEC Website atl wew sec gov. Alemalively, L P. Margan, any ageni, or any
deder participaiing in the parficular oflering will arrange to send you e prospectus and the prospacius supplemant, as well as any product supplement and term sheet or priding supplement, if you
50 request by calling ioll-free (366) 535-9244.
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