MNorth America Structured Investments

2yNC6m FCX Auto Callable Contingent Interest Notes

The following is a summary of the terms of the nobes offered by the preliminary pricing supplement hypedinked below,
Summary of Terms

Issuer:

Guarantor:

Minimurm Denomination:
Referance Stock:
Pricing Date:

Final Review Date:
Maturity Date:

Review Dates:

Contingent Interest Rate:

Intereat Barrler
Trigger Value:
cusip:
Preliminary Pricing
Supplament:
Estimated Value:

Automatic Call

JPMargan Chase Financial Company LLC

JPMorgan Chass & Co.

1,000

Coarmrmon stock of Freepart-McltoRan Inc,

Nowember &, 2026

Wovember &, 2028

Hovember O, 2023

Chuartery

At least 13.00%* per annum, payable quartery at a rate of at least 3.26%", if applicable

Anamount that represents 55 00% of the Iniial Value
485510JF3

hitlgy ap jprongan.condosmenticusip BEE1QJF SidoctypeProduct Tennshestidocuiment. odl

The estimaled value of the noles, when the ferms of he noles are set, will ned be less than 3340.00 per 31,000
principal amount note, For information about the esfimated valee of the netes, which likely will be lower than the
price you paid for the notes, please see the hypedink abowe,

If the closing prica of one share of the Refarance Stock on any Review Oata (other than the first and final Review Dates) is greater than or aqual
to the Initial Value, the notes will ke automatically called for & cash payment, for each $1,000 principal amount note. equal to (a) $1.000 ples (b}
the Contingent Interest Fayment applicable to that Review Date plus (¢} any previously unpaid Contingent Interest Payments for any prior
Review Dates, payable on the applicable Call Setlement Dete. Mo further payments will be mede on the notes.

Payment at Maturity

If the notes have not been sutematically called and the Fingl Walue is greater than or equal to the Triggar Walue, you will receive a cash payrment
&t maturity, for each 31,000 principal amount note, equal to (a) $1.000 gws (b) the Contingent Intarest Paymeant applicable to the final Review
Date plus (o) any previously unpaid Contingent Interest Fayments for any prior Rewew Dates,

If the netes have not been aulomatically called and the Final Walue is less than the Trigger Walue, your payment at maturily per 51,000 principal
amaount nate will be caleulated as follows:

$1.000 + 31,000 = Sock Return)

¥ fhe nodes have not been aufomaticaly calied and fhe Final Value is fess than fhe Trigger Value, pou will lsse more than 45.00% of your
prncipal amount at matuity and cowid fose al! of your principal amount at maturity

Capitalized terms used but not defined herzin shall have the meanings set forth in the preliminary pricing supplement.

Any payment on the notas is subject to the credit risk of JPMorgan Chase Financial Company LLC, as issuer of the notes, and the cradit risk of
JPMorgan Chase & Co., as guarantor of the notas.

J.EMorgan

Hypothetical Payment at Maturity™*

Fayment at Maturty (assuming
13.00% per annum Conlingent
Interest Fate)

Stock Return

&0.00% $1,032.50
40.00% $1,032.50
20.00% $1,032.50
5.00% $1,032.50
0.00% $1,032.50
-5.00% $1,032.50
-10.00% $1,032.50
=20.00% 1,032 50
=30.00% 1,032.50
-40,00% $1,032.50
-45.00% $1,032.50
-45.01% 354990
-50.00% 3500.00
-60.00% 2400.00
-80.00% $200.00
-100.00%. 30.00

This table does not demonsirate how your Inerest paymenls can vary
aver the tenm of your nodes.

Contingent Interest

*If ihe nates have not been sutomaticelly called and the closing price of
ane share of the Referance Stack an any Review Dale is grealer than or
anual 1o the Interest Bamiar, you will receive on the applicatle Inferast
Payman Date for aach $1,000 princlpal amount note & Contingn
Interast Payment egqual 10 al least 532,50 (equivalant o a Canfingent
Inderest Rabe of o least 13.00% per anrurm, payable al arate of al least
3.25% per quarter), piws ary previously unpaid Contingent Inferast
Faymenis for any prior Review Dates.

**Thig fable assumes thal na previously unpaid Coningern Inleres)
Payment i5 payable at maturily, The bypothetical payments on e nates
shown above apply onity i you hold the notes for thair entine term o untll
aulomalically called. These hypolheticals de nol reflect fees or

that vandd be faled with any sale in e seoondary
markat, if these feas snd axpenses were incuded. the hypothetical
paymeants shown above would likely be lower.
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Selected Risks

+ Your investment in the notes may result in a loss. The notes do not guarantes any return of principal,

+ The notes do not guarantes the payment of interest and may not pay interest at all.

+ Any payment on the notes is subject 1o the credit risks of JPMorgan Chase Financial Gompany LLC and
JPMorgan Chase & Co. Therefore tha walue of the notes prior to maturity wil be subject to changas in
the market's view of tha creditworthiness of JFMorgan Chase Financial Company LLC or JPMaorgan
Chase & Co.

+ The appreciston potantial of the notes s imited o the surm of any Contingent Interest Payments that
may be pald over the term of the notes.

» The benefit provided by the Trigger Value may teminate on the final Review Date.

+ The automatic call feature may force & potential early exit.

Mo dividend payments o voling rights,

+ Ve may accelerale your nobes if an acceleralion svent ooeurs,

= The anb-dilulicn preleclion for the Reference Stock is limilted and may be discrétionary,

+ Aga finanee subsidiary, JPRargan Chase Financial Company LLC has no independent aclivilies and
s limited assets,

J.PMorgan

Selected Risks (continued)

The estimated value of the nobes will be lower than the ariginal issue price {price {0 public) of the notes,
The estimated value of the notes is determined by reference to aninternal funding rate,

The estimated value of the notes does not represent future values and may differ from others’ estimates.
The value of the notes, which may be reflected in customer account statements, may ba higher than the
then-current estimated value of the nates for & limited time pariod.

Lack of liquidity: J.F. Morgan Securities LLE {who we refer to as JPMS) intends to offer 1o purchase the
notes in the secondary market but i not required 1o do s2. The prce, if any. at which JPMS will be willing
to purchase notes from you in the secondary manket, if at all, may result in a significant loss of your
principal.

Petential conflicts: We and our alfillatzs play & varlety of roles in connection with the issuance of nates,
including acling as calculation agent and hedging our ebligations under the notes, and making the
assumplions used 1o delermine the pricing of the notes and the estimated value of he notes when the
terms of the nates are sel. It is possitle thal such hedging or olher frading activities of J P, Morgan o its
affilizles could result in substantial returns for )P, Morgan and ils affilizles while the value of the noles
declings,

The tax consequences of the notes may be uncedain, You should consult vour tax adviser regarding the
U5, federal income tax consequences of an investment in the notes.

The riks identified abowe are not exhaustive. Please see "Risk Factors” in the prospectus supplement and the apglcable product supplement and “Selected Risk Considerations” inthe applicable preliminary pricing

supplement for additional infermation.

Additional Infarmation

SEC Legend: JPMorgan Chase Finencial Company LLC and JFMorgan Chase & Co. have filed & registration statemant (including a prospectus) with the SEC for any offerings to which these materials relata. Before you
invest, you should read the prospectus in that registration statement and the other documeants relating o this offering that JPMaorgen Chese Financisl Company LLC and JFMergan Chase & Co. has filed with the SEC for
more complete information about JFMorgan Chase Financial Company LLC and JPMorgen Chese & Co. and this offering. You may get these documents without cost by visiting EDGAR on the SEC web sie &t
wanw_ s goy. Alternatively, JPMorgan Chasze Financial Company LLC and JPMorgan Chaze & Co., any agent or any desler participating in this offering will arrange to send you the prospectus and esch prospectus
supplement as well a5 any product supplement &nd preliminary pricing supplemsnt if you so request by calling toli-free 1-3956-535-0248.

IRS Circular 230 Disclosure: JPhtorgan Chagze & Co. and its affiliates do not provide 1ax advice, Accordingly. any digcussion of ULS. tax matlers contained hersin (ncluding any atlachments) is not intended or wiitlen 10 be
used, and cannot be used, in connection with ihe promotion, marketing or recommendation by anyone unaffilizied with JPMorgan Chase & Co. of any of the maiters addressed herein or for the purpose of avoiding U.5.

tas-related penallies,

Investrment suitabildy must be determined individually For each investor, and the financial instruments described hergin may not be suitable for all investors, This information is nol intended to provide and should not be
relied upan as providing accounting, legal, regulatorny o tax advice, Investors should consult wilh their own advisers as o hese matiers,

This material is not a product of JP. Morgan Ressarch Departmants,

Fres Writing Prospecius Filed Pursuant to Rule 433, Registration Statement Nos, 233-205684 and 333-283884-01
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