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18mMNC3m NDX/RTY/SPX Auto Callable Contingent Interest Notes

The following is a summary of the terms of the notes offered by the preliminary pricing supplement hyperlinked bedow.
Summary of Terms

laguer: JPMorgan Chase Financial Company LLC

Guarantar: JEMergan Chase & Ge.

Minimum Demomination: 1,000

Underlyings: MNASDADQ-100 Index®, Russall 2000% Index and S&P 5002 Indax

Pricing Date: January 26, 2023

Final Review Date: July 26, 2024

Maturity Date: Juby 31, 2024

Monitoring Peried: The peried from, but excluding, the Pricing Date te and including the final Review Date

Review Dates: Monthly

Contingent Interest Rate: [8.00%:10.00%]" per annum, paid monthly at a rate of between 0666575 and 0.83333%", il applicable

Interast Barrer/Trigger Value: With respect to each Underying, an amount that represents 70.00% of its Initial Value

Trigger Event: A Trigger Event oceurs if, on any day during the Maonitaring Period. the closing level of any Underlying
is less than its Trigger Value.

CUSIF: AB13ETYWS

Preliminary Pricing

Supplemant: http:fisp.jpmorgan.com’document/cusip42133TY Waidoctype/Product_Termsheetidocument. pdf

Estimated Value: The estimated value of e notes, when the lerms of the noles are sel, will nol be less than 5900,00 per $1,000 principal
amaunt pale, For more infermation about the: estimated value of the notes, which likely will be lower than e price you paid for e noles,
please ==& the hyperlink above.

Automatic Call

If on any Feview Date (other than the first, second and final Review Dates) the clesing level of each Underlying is greater than or equal
te its Inilial Value, the nobes will be automaticalty called and you will receive a cash payment for each $1,000 principal amount nole, equal
i (@h 51,000 plus (b) the Cantingant Intarest Payment applicable lo that Review Date, payable on the applicable Call Selilermant Dale. No
further payments will be made on the notes.

Payment at Maturity

If the nofes have not been automatically called and (i) the Final Value of each Underlying is greater than or equal to iis Initial Value or (i}
a Trigger Event has noet occurred, you will recelve & cash payment at maturity, for each §1.000 prngipal amount note, equal 1o (a) $1.000
plus i) the Contingent Inlerest Payment applicable to the final Review Dake,

If the notes have not been autematically called and (1) the Final Value of any Undarlying is less than its Initial Value and (i} a Trigger Event
has cecurred, at maturity you will kse 15 of the principal amount of your neles Ter every 1% [Bal the: Final Valee of (he Least Perlorming
Underlying is less than ils Initial Value, subject io any Contingant Interest Payment payabde at matwrity. Under these circumsiances, your
payment at maturity per $1,000 principal amount note, in 2ddition to any Contingent Interest Payment, will be calculated as follows:

31,000 + {$1,000 » Least Performing Underying Retum)

iFthe noles have nof been automaltically called and the (i) Final Walue of any Undenying is lezs than its inilia! Value and (1) a Trigger Event
haz occurred, you will lose more than 30.00% of your pincipal amownt at matuniy and cowld lose &ll of your prncipal amownt 8t matunity.

Capilalized lerms used bul ned defined hergin shall have the meanings set forih in the preliminary pricing supplement.
Any payment an e roles is subject 1o the credil risk of JPMorgan Chase Financial Company LLG, as issuer of the nodes and he cradil
risk of JPMorgan Chase & Co., as guarantor of the notes.

Hypothetical Payment at Maturity™*
Fayment at Maturity
{assuming B.00% par annum
Coatingant interest Rate)
Least Performing If & Trigger Event If & Trigger Event
Undartying Has Mot Occurad Has Occured

Return

G60.00%: $1.006.6667 $1.008.6667
40.00% 51,006.6667 $1,006 6667
20.00% 51,006 BEET $1,006 6667

5.00% 51,006.6667 $1,006.6667

0.00%: 51,006_B567 $1,005. 5667
-5.00% 51,006 6667 9566667
-20.00% 51,006.6667 FHOG.G66T
-30.00% 51,006_6667 FT06.686T
-30.01% MNiA $658.9000
=40.00% LIS FHO0.0000
-80.00% A $500.0000
-B0.00% NiA $400.0000
-80.00%: MiA $200.0000
=100.00% MNiA S0.0000

This table does not demanstrate how your interest payments can vary over the
term of your notes.

Contingent Interest

*If the nofes have not been automatically called and the closing level of each
Underlying on any Review Date is greater than or equal to ils Interest Barrier, you
will receive on the applicable Interest Payment Date for each 51,000 principal
amount note a Contingent Interest Payment equal to between $6.6667 and
$8.3333 (equivalent to an inlerest rate of between 8.00% and 10.00% per annum,
payable at a rate of between 0.66657% and 0,83333% per month).

**The hypothetical paymeants on the notes shown abowve apply enly if you hold the
nedes for thedr entire ferm or until automatically called, These hypotheticals do not
reflect fees or expenses that would be associated with any sale in the secondary
markel. If these fees and expenses were included, Lhe hypothelical payments shown
above wauld likely be lower,
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Selected Risks

‘Your inwestment in the nates may result in a loss. The notes do not guarantse any return of principal,
The noles do not guaranieea the payment of interest and may not pay interest at all.

Any payment on the noles is subject ko the credit risks of JPMorgan Chase Financlal Company LLC
and JPMorgan Chase & Co. Therefore the valee of the notes prior to maturity will be subject to changes
in the marke?'s view af the creditworthiness of JPMorgan Chase Financial Company LLC ar JPMargan
Chasze & Co.

You are exposed to the risks of the decline in the valwe of each Underlying.

Your payment at maturity will be determined by the Least Perfarming Underlying.

The appreciation potential of the notes is limited 1o the sum of any Contingent Interest Payments that
may be paid over the tarm of the nobes.

If the motes have not been automatically called and i) the Final Yalue of any Underlying is less than its
Initial Walue and (ii) a Trigger Event has cccurred, you will lose 1% of your principal for every 1% the
Final Yalue of the Least Performing Underlying is less than ils Initial Walue.

The benefit provided by the Trigger \Value may terminate on any day during the bMonitoring Period.

The aulomalic cal fealure may force a patential early exil.

Mo dividend payments or vating rights,

The notes ara subject to the risks associated with non-U.5S. securities.

JPMargan Chase & Co. s currently one af the companies that make up the S&P 5002 Index.

The notes are subject to the risks associated with small capitalization companies.

Seleeted Risks (continued)

The estimated value of the notes will be lower than the original issue price (price 1o public) of the nates.
The eslimated value of the notes is determined by refarence to an internal funding rate.

The estimated value of the notes does not represent fulure values and may differ from others'
estimates,

The value of the notes, which may be reflected in custorner account slalements, may be higher than
the then current estimated value of the notes for 3 limited time period.

Lack of liguidity: J.P. Morgan Securifies LLC (who we refar to as JPMS]), intends to offer fo purchase
the nates in the secondary market but is not required 1o da so, The price, If any, at which JPMS will be
willing to purchass notes from you in the secondary market, if at all, rmay result in a significant loss of
your principal.

Patential conflicts: We and our affiliates play & variety of roles in connection with the issuance of nates,
including acting as caloulation agent and hedging our chligations under the notes. and making the
assumptions used ta determine the pricing of the nates and the estimated value of the noles when the
terms of the notes are set. It is possible that euch hedging or other trading activities of J.P. Mongan or
its affiliates could resull in substantial refurns for J.P. Morgan and ils affiliates while the value of the
nates decling.

The tax consequences of the notes may be uncertain. You should consult your tax adviser regarding
the W8, federal income tax consequences of an investment in the nates,

As a finance subsidiary, JPMorgan Chase Financial Company LLC has no independent operations and
has limited assels.

The risks identified ataove are not exhauslive, Please see “Risk Factors” in the prospectus supplement and the applicable product supplement and underlying supplement and “Selecled Risk Considerations” in the
applicable preliminary pricing supplement for additional information.

Additional Information
SEC Legend: JPMorgan Chase Financial Company LLC and JPMorgan Chase & Co. have filed a registration statement {including a prospectus) with the SEC for any offerings to which these materials relate. Before
you invest, you should read the prospectus in that registeation statement and the olher documents relating to this offering that JPMaorgan Chase Financial Company LLC and JPMorgan Chase & Co. has filed with the
ESEC for mora complete information about JPMorgan Chase Financial Company LLC and JPMorgan Chase & Co. and this offering. “You may get these documents without cost by visiting EDGAR on the SEC web site
al www.sec.gov. Allemaltively, JPMorgan Chase Financial Comparny LLC and JPMorgan Chase & Co., any agent or any dealer parlicipating in this effering will arrange ta send you 1he prospeetus and each praspecius
supplement, as well as any praduct supplement, underying supplement and preliminary pricing supplement if you so request by calling toll-free 1-866-535-0248.

IRS Circular 230 Disclosure: JPMorgan Chase & Co. and ils afffiates do not provide tax advice. Accordingly, any discussion of U5, tax matters contained herein (including any attachmenis) is not intended or writlen 1o be

used, and cannot be used, in conneclion with the promation, marketing or recommendation by amyone unaffiliated with JPMorgan Chase & Co. of any of the maliers addressed herein or for the purpose of avolding LLS.
tax-ralated penalties.
Invesiment suilabilily must be determined individually far gach investar, and the financial instruments deseribed herein may nel be suilable for all investors. This information is net intended (o provide and should not be
relied upon as providing accounting, legal, regulatory or tax advice. Investars should consult with their own advisers as to these matters.

This material is not a product of JLP. Morgan Research Departments.

Free Writing Prospectus Filed Pursuant to Rule 433, Registration Statement Mos, 333-23665% and 33525665501
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