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OVERVIEW

The J.P. Morgan Altemative Index Multi-Strategy 5
(USD) (the “Index" or “Al Multi-Strategy 5") provides
exposure to a portfolio of absolute return strategies and
aims to generate consistent positive retums with low
correlation to traditional asset classes. The underlying
strategies are selected from three investment styles
(Momentum, Carry and Satellite) and cover several
asset classes. Index weights are rebalanced monthly to
target a volatility of up to 5%. The Index is algorithmic,
with daily levels published to Bloomberg. The Index is
constructed as an excess retum index.
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Key features

¥ Robust approach spanning multiple investment styles
and asset classes, and targeting up to a 5% volatility.

B Hypothetical, historical excess returns over the past 10
years with a volatility less than 5% and low correlation to
traditional asset classes. Such performance is not indicative
of future results.

B Constructed using instruments widely viewed to

be liguid.

®  Rules-based algorithm with daily index levels published
to Bloomberg (ticker: ALJPMSUE)

B Fees: The Index level incorporates a 0.80% p.a.
adjustment factor and notional transaction costs.

Al Multi-Strategy 5 (USD) hypothetical and actual monthly historical performance®

12 month return
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Mov Dec ended Dec 31

2011 1.14% 0.72% -1.26% 1.44% -0.82% -1.16%

2010 -1.31% 057% 1.09% 144% -034% -155% -04B% 170% -1.05% O076% -1.98% 1.18% -0.06%
2009 027% -069% 219% 094% -066% -0368% 055% 1.08% O057% -041% 1.73% -0.18% 5.09%
2008 109% 103% 068% 042% 082% 112% -005% -036% -126% 040% 292% 495% 12.27%
2007 -012% 008% 043% 185% 106% 013% -160% -177% 146% 108% -149% 1.12% 217%
2008 182% 075% -050% 084% -157% -042% 033% 148% 045% 098% -033% 1.59% 5.52%

Represents the peformancs of the Index based on, as applicable to he relevant monthly or annual measurement period the hypohetcd back-tested daily Index closing leveds from January 1, 2006 1
Newember 30, 2009, and fe actua historical performance of he Index based on daily Index closing levels Fom Novemier 30, 2004 to June 30, 2011 These pedormance reumns represent he
individual monfly performances (so the desing bevel of the previcus month is used as e staring level of the subsequent month) and reflec fe deduction of e 0.80% bps p.a. adusiment factor
"Past perfomance and badk-tesied performance am not indicaive of ulure results

Investment Styles

B Momentum: Aims to exploit the observed tendency of many markets to trend up or down for sustained periods of time.

B Carry. Seeks to capitalize on the value differential between certain assets and is typically implemented by notionally buying
an asset that is on a relative basis higher yielding (or lower priced) and selling an asset that is lower yielding (or higher priced).

B Salellite: Consists of mean reversion and short volatility strategies. Mean reversion seeks to capitalize on the view that over
the short term markets are cyclical — meaning that an upward trend is usually followed by a downward trend and vice versa. Short
volatility aims to exploit the observed tendency of the implied volatility of an equity index to be higher than the volatility realized by
the index.
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|
Five Year Ten Year Ten Year

Yeoar to Datﬂ| Annualized Annualized Annualized  Correlation®  Sharpe Ratio®
Performance’ peoformance’ Performance’ Valatility®
Al Multi-Strategy 5 0.0% 4.7% 7.8% 4.0% 1.00 1.92
HMFEL ;:”"d'w"'gm"d Compodite ndex (excees .o 2.0% 4.0% 6.4% 0.22 0.62
IT Fund |
N 2.8% 2.7% 4.4% 5. 7% 0.2 0.78
return)
S&P 500 Index (excess return) 4.8% -2.1% -1.9% 16.0% 0.10 0,12
June 2011: Attribution by Strategy Style June 2011: Attribution by Region
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The Afirbution by Stmtegy Siyle represents the menfily performance, by investment slyle and assel dass, using acdual performances and allocations from Januasy 2010, The Afirbution by
Region represents the aggragate manthly parormance of e srategy or asset dass that trades in a parficular geographic region. Any asset dass hal rades in mulliph geographic regians is
classilied under he heading Global™, Past allscalions should not be considered indicative of he acual weights and perormance of e designaled siralegies and regions during Me lerm of your
investment. J P. Moman provides no oF g8 fee hal fe actual perfommance of the AlMulti-Stralegy 5 would resull in afidbutions and perfoamance by Stalegy Stle and Region
dsplayed in the graphs above, The AlribuSons above reflectthe dedudion of e 0.80% pa. adjustiment tacdor, Numbers in chads above have been rounded for ease of analysis, Sowuce; JP,
Morgan,
For more information on Me Index and for adisonal key risk information see Page 9 he Sralegy Guide a:

lisec.govifrchives)ed taH 9617/000095010311 d a8

Key Risks:

Ay securllies we may Bsue Inked 10 he index may resull in aloss, and are exposed 1o )P, Morgan Chase & Co. cedit risk.

The Index and underlying siralegies have limited operaing histoey,

The reported level of he Index and most of the undeying sirategies Wil nchude e deduchon of an adjustment Baor.

The index may nol be ful, may nol culperionm any alemative sialegy of achieve 1s 5% tanged volatlity,

The porffolo of underiying srategies may not be a diversified portiolio.

The index involves monthly rebalandng and caps he sum of hie welights of all underiying sralegies, al rebalence, o 200%. Itis possible, alhough uniikely, for e weight of a single underiying
srategy 1o be dose to 200%.

There ane risk s a5s0caled Wilh MOMENIIM , CAITY, Mean revenson of shof volalliity nvesiment svalegies,

The index compaises only nosonal assets and iabiises, Some undedying sralegies nclude nosonal shon positions.

Comelafion of perfonmances among e underhing siralegies may reduce the performance of he Index,

The index is an excess relum index and rededis the perormance of unfunded or uncoliateralzed invesimenisin he assets underying he index.

Commaodiy fulures conracts undadying some of the stralegies am subjed 1o uncenain legal and reguiatary regimes.

Our affliate, J.P. Mongan Sacurities Lid. (“JPMSLT), is e Sponsor and Caculstion Agentior hie Index and underlying srateges. JPMSL may adjust fie Indax or any underying siralegy in a way
mat aflects its leval.

The Index is subject o risks associated with currency exchange, interestrates, non-US securifes markets and fe use of lverage and fulures confracts.

The risks idenffied abowe are nof exfausive. You should also mview carafully e relafed “Risk Facfors " section in fre relevant product supplement and ffire “Selecied Risk Considerafions "in fe
mipvantienm shes! or prichyg suppiement

Disclaimer

SEC Legend: JPMorgan Chase & Co. has fled a regisvation statement (including a prospecius) with the SEC for any offerings to which hese materals relate. Before you invest, you should read
he s in hat regisiation saement and the other documents relating 1o this offering hat JPMorgan Chasa & Co. has filed with the SEC for more complete information about JPMaogan
Chasa & Co. and this offering. You may get fhese documents without cost by visiing EDGAR on the SEC Wab site af www. soc gov. Allemafvely, JPMorgan Chase & Co., any agant or any
deaber p patng in this g 'will ge ko send yau Me prospecius and 1he prosp & supplement as well as any p pplement, pricng supplem ent andfor term shee! ifyou so
mquest by caling lol-fee 800578-3529,

Free Withg Prospectus Filed Pursvant o Rule 433 Regsirafon Stalement No. 333-155535

nvestment suitability must be determined individually for eadch nvestor. The fnandal instruments described heren may notbe suitable for all invwesiors. This informafion & nod inlended to provide
and should nod b relied upon as providing accouning, legal, regulatory, or tax advice. Invesions should consult with thair own advisors on thase matiars.

IRS Circular 230 Discdlosure; JPMargan Chase & Co, and ils afflisles do nol provide tax advice, Accordingly, any discussion of U5, tax matiers contained herein (induding any atachmenis) is
nat intended o wWiilen io Be used, and cannal De used, in CoNNEcian wilh Me promosion, Manketng, of recommendaton Dy anyone unafiliated with JPMorgan Chase & Co. of any of e maters
adiress herein or for the purpose of avoding U.S. ax-relaled penaliies,

Footnotes

! Source: JP, Morgan and Bloomberg, Past Performance and back-test performance are notindicative of fulure resulls, The index Began publishing on November 30, 2008, The index is not a
nedge fund and does nolIrack Me peormance of any hedge und of group of hedge Rinds. Data for e Al Mul-Syategy 5 prior o November 30, 2009 ane back-lested, All indices are
normalized io a value of 100 8l he stan dale. The AlMultiSiralegy S levels are ned of an 80 bps pa. adusiment tactor and ofer adjusiments relating 1o nofonal Iransadion costs. 'HFRI Fund
‘Welghted Composie Index (excess mium)’, "C5 f Tremont Hedge Fund {excess reum)’, "S8F 500 refer to fhe HFR1Fund Weighled Composite index reconstmucied using data from Boomberg
ticker: HF RIFWA Index, e Credit Suisse Tremoni Hedge Fund Index {Bloomberg: HEDGNAV Index), e pedormance of the S&F 500 Index (Bloomberg: 5PX Index ), mspecively, each bess 3
manth LIBOR.

? Calculated based on he annualized standard deviaton of e montily retums of e Index scaled for a 10-year perind,

? Comelafion refers 10 he degree he applicable index has changed relafve 1o monfly changesin te JPMorgan Alemative Index Mul-Strategy 5 (USD).

* For the above analysis, the Sharpe Ratio, which isa measure of risk-adjsted performance, is computed as Me ten year annualized historical reum divided by the ten year annualized wolasiity.
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