North America Structured Investments

2yrNC3m XOP Auto Callable Contingent Interest Notes

J.PMorgan

The following is 8 summary of the termes of the notes offered by the praliminary pricing supplament  highlighted below,

Summary of Terms

Issuer:

Guarantor:

Minimum Denomination:
Fund:

Pricing Date:

Fimal Review Date:
Maturity Date:

Review Dates:

Contingent Interest Rate:

Interest Barrier/

JPMorgan Chase Financial Company LLC

JPhorgan Chase & Co.

31,000

SPDOR® S&P" 0il & Gas Exploration & Production ETF

December 20, 2015

December 28, 2021

December 31, 2021

fanthly

9.00%-11.00%" per annum, payable monthly at a rate of between 0.75% and 0.91887 %", if applicable

Hypothetical Payment at Maturity

Buffer Threshold: An amount that represents B5.00% of the Initial Waluz

Buffer Amount: 15.00%,

CUSIP: AB1IZHALS

Preliminary Pricing

Supplement: hittpef'ep. j n.comidocument/ousipid8132HAL Bidog /Product Termshest'document. pdf

For marg mfarmatizn about the estimated value of the notes, which likely will be lowar than the price you paid for the notes, please see the hyperknk above,

Automatic Call

If the closing price of ane share of the Fund on any Review Date (ather than the first, second and final Review Dates) is greater than or equal to
tha Initial Valua, the notes will be automatically called for & cash payment, for each 51,000 principal amount nobte. aqual to {a) 51,000 plus (b)
the Contingent Inlerest Fayment applicable to that Review Date. payable on the applicabie Call Settlement Date. Mo furlher payments will be
made an the notes.

Payment at Maturity

If the: notes have not been automatically called and the Final Value is greater than or equal to the Buffer Threshokd, vou will receive a cash
payment at rmaturity, for each 51,000 principal amount note, equal to (a) 51,000 plus (b) the Contingent Interest Payment applicabla to the final
Review Date.

If ther notas have not besan automatically called and the Final Value is less than the Buffer Threshold, your payment at maturity per $1,000
principal amownt note will be calculated as follows:

1,000 + [$1,000 = (Fund Retumn + Buffer Amount)]

If the notes have not been automatically calied and the Fingl Value is less than the Buffer Threshold, you will lose same or mast of your princips!
amount at makurty.

Capitalized tarms used but not defined harein shall have the meanings set forth in the preliminary pricing supplemeant.

Any payment on the nobes is subject to the credit risk of JPMongan Chase Financial Company LLC, as issuer of the notes, and the credit risk of
JPMorgan Chase & Co., as guaranior of (he noles.

Payrrnent A Maturit ing
Fund Return 7.50% per annurm Contingant
Interest Rate)
B0 51,007.50
40.00% 51,007.50
20000% 51,007.50
5.00% $1,007.50
0.00% $1,007.50
=5.00% S1,007.50
-15.00% $1,007.50
-15.01% 555990
-30.00% SE50.00
-60.00% 5550.00
-L00.00% 5150.00

This table does not demonstrate haw your interest payments can vary aver
thie tarm of your nates.

Contingent Interest

*If the notes have not been automatically called and the dosing price of one
share af the Fund an any Review Date is greater than ar equal to the Interest
Barrier, you will recaive on the apglicatle Interast Fayment Date far each
51,000 principal amaunt note a Contingent Interest Payment aqual to
betwean 5750 and 9. 1667 (equivalent to an interest rate of betwesn 3.00%
and 11.00% par annuim, payabie at a rate of between 0.75% and 0.91667%
per month),

**The hypathetical payments on the nates shawn above apgly only if you hold
the notes for thelr entire term or wntil automatically calied, These
hypetheticals do not reflect fees or expenses that would be associated with
any sale in the secondary market, If these fees and expenses were included,
the hypothetical payments shown abave would Brely be lower.
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Selected Risks Selected Risks (continued)
‘four investment in the notes may result in a loss. The notes do not guarantes any return of principal. + The estimated value of the notes will be lower than the original izsue price (price to public) of the notes.

+ Thea notes do not guarantes the payment of interest and may not pay interest at all. + Thea astimated value of the notes is determined by reference o an internal funding rate.

= Any payment on the nedes is subject to the credit risks of JPMorgan Chase Financlal Company LLG and + The estimated value of the noles does not represent future values and may differ fram others' estimates.
JEMorgan Chase & Ce, Therefore the value of the nofes prior to maturity will be subject to changes in + The valuz of the notes, which may be reflected in customer account statements, may be higher than the
the market's view of the creditworthiness of JPMorgan Chase Financial Company LLC or JPMorgan then current estimated value of the notes for a limited time period.
Chase & Co. = Lack of liquidity: J.P. Morgan Securities LLC (who we refer to as JPMS) intends to offer 1o purchase the

+ The appreciation potential of the notes is limitad to the sum of any Contingent Interest Payments that notes in the secondary market but is not required to do so. The price, if any, at which JPME will be willing
tmay be paid over the term of the noles, 1o purchase noles fram yau in the secondany marked, if at all, may resull in a significant kass of your

- The automatic call feature may fores a potential early exit principal.

+ Mo dividend payments or voting rights. + Potential conflicts: We and our affiliates play a variety of roles in connecfion with the issuance of notes,

+ The Fund is subject to management rigk. including acting as calculation agent and hedging our ebligations under the notes, and making the

+  The performance and market value of the Fund, particularly during periods of market volatility, may not assumptions used o determing the pricing of the nates and the estimated value of the notes when the
correlate with the performancs of the Fund's underbying indes as well as the net asset value per share. terms of the notes are set. It is possible that such hedging or other trading activities of J.P. Morgan or itz

+  The nofes are subject 1o risks associated wilh the oil and gas exploration and production industry. alfiliates could result in substantial returns far JUP. Morgan and its affiliales white the value of the notes

= The anti-dilution protection for the Fund is limited, decling,

+ Az a financa subsidiary, JPMaorgan Chase Financial Company LLC has no independent operations and + The tax consequences of the notes may be uncertain. ¥ou should consult your tax advizer regarding the
has limited assets. U_3. federal income tax conseguences af an invesiment in the notes.

The risks identfied above are not exhaustive, Please see “Risk Factors” in the applicable product supplement and underlying supplement and “Selected Risk Considerations” in the applicable preliminary pricing supplement
for additional information.

Additional Information

SEC Legend: JPMorgan Chase Financial Company LLC and JPMorgan Chase & Co. have filed a registration statement {including a prospectus) with the SEC for any offerings to which these materials relate. Before you
imvast, you should read the prospectus in that registration stalement and the other decuments relating Lo this ol'fering that JPMergan Chase Financial Company LLC and JPMorgan Chase & Co. has filed with the SEC for
mare complete information about JPMargan Chase Financial Company LLC and JPMorgan Chase & Co, and this offering. You may get these documents withaut cast by visiting EDGAR on the SEC web site at

wiener sac.gov. Alternatively, JPMorgan Chase Financial Company LLC and JPMargan Chase & Co., any agent or any dealer participating in the this offering will arrange to sand you the prospectus and each prospeactus
supplement as well az any product supplement, underlying supplement and preliminary pricing supplement il you o request by calling Loll-Iree 1-865.535-9248.

IR3 Circular 230 Disclosure: JPMorgan Chase & Co. and its affiliates de not provide tax advice. Accordingly, any discussion of LS. tax matters contained herein {including any attachments) is not intended or written to be
wsed, and cannot be used, in connection with the pramction, marketing or recommendation by anyone unafiiliated with JPMorgan Chase & Co. of any of the matters address herein of for the purpose of aveiding ULS. tax-
related penalties,

Investment sultability must be determined individually for each investor, and the Tinanclal instruments described heren may not be sultable for all investors. This information is not intended to provide and should nat be
relied upan as providing accounting, begal, regulatory or tax advice, Investors should consult with their own advisors as to these matters.

This material is not a product of J.P. Morgan Research Departments.

Free Writing Prospectus Filed Pursuant to Rule 433, Registration Statement Mos. 333-222672 and 333-222672-01
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