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The following is & summary of the terms of the notes offered by the preliminary pricing supplement highlighted below.

Overview

The S&P Economic Cycle Factor Rotator Index (the Index) is a rules-based index that seeks to rotate its exposure among one of four
distinct strategies (each, a Sub-Index) based on the curent U_S. business cycle indicated by the Chicago Fed National Activity Index

{CFMAI}). The CFMAI is a weighted average of B5 monthly indicators of national ic activity that provides a single, summary measure
of a common factor in these national economic data. Historical movements in the CFNAI have tended in the past to track periods of
economic expansion and contraction, s well as periods of i ing and d ing inflationary p . Each Sub-Index is a rules-

based index that seeks to maintain a target volatility of 6% by dynamically allocating between the relevant U.S. excess return style index
that it references (sach, an Underlying Equity Index) and the S&P 5-Year U.S. Treasury Mote Futures Excess Retum Index (the Underdying
Treasury Index). Each Sub-Index deducts a notional borrowing cost based on a composite LIBOR rate.

Summary of Terms

Issuer: JPMorgan Chase Financial Company LLC

Guarantor: JPMorgan Chase & Co.

Minimum Denomination: $1,000

Index (Index Ticker): S&P Economic Cycle Factor Rotator Index (SPECFRGP)

Pricing Date: June 25, 2020

Observation Date: June 25, 2027

Maturity Date: June 30, 2027

Participation Rate: Between 105.00% and 120.00%*

Additional Amount: $1,000 x Index Return = Participation Rate

Payment At Maturity: At maturity, you will receive a cash payment, for each $1.000 principal amount note, of $1,000 plus the

Additional Amount, which may be zero.
You are entifled fo repayment of principal in full at maturity, subject fo the credit risks of JPMorgan Chase
Financial LLC and JPMorgan Chase & Co.

CUSIP: 48132MCQ2

Preliminary Pricing

Supplement: hitp-lisp j jan.com/document/cusin/d8 132MCQ2 doy roduct Termshestidocument.

For more information about the estimated value of the notes, which likely will be lower than the price you paid for the notes, please see the
hyperlink above.

Any payment on the notes is subject fo the credit risk of JPMorgan Chase Financial Company LLC, as issuer of the notes, and the credit
rigk of JPMorgan Chase & Co., as guarantor of the notes.

The “total return” as used above is the number, expressed as a percentage, that results from comparing the payment at maturity per
$1,000 principal amount note to $1,000.

Investing in the notes linked to the Index involves a number of risks. See "Selected Risks" on page 2 of this document, "Risk
Factors" in the prospectu PP and the product supp and underlying supplement and "Selected Risk
Considerations” in the relevant pricing supplement.

Neither the Securities and Exchange Commission nor any state securities ission has approved or disapproved of the notes or passed

upon the accuracy or the adequacy of this document or the relevant product supplement or underlying supplement or the prospectus
supplement or the prospectus. Any representation to the contrary is a criminal offense.
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*The actual Participation Rate will be provided in the pricing supplement and
will not be less than 105.00%

**Refiects Participation Rate equal to the minimum Participation Rate set forth
herein, foril purposes. The tical returns shown above apply
only at maturity. These hypotheticals do not reflect fees or expenses that
would be associated with any sale in the secondary market. If these fees and
expenses were induded, the hypothetical returns shown above would likely be
lower.
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Selected Purchase Considerations

» The notes offer full repayment of principal at maturity, subject to the credit isks of JPMorgan Chase Finandial Company LLC and
JPMorgan Chase & Co.

« The Index return of a notional dynamic portioli wnsisl:ngnf-a]DrEdMUMmEmnylndmsassethmbehw
arn{b}meumanwgnemlnuex dhile seski wolatility app to 8.0%.
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The Undertying Tressury Index sesks to track the performance of a ralling position in the 5-Year U.S. Treasury Note futures
confract.

= On a monthly basis, the Index selects one of the four Underying Equity Indices based on the stage of the U5, business cycle infered
fromithe recent frend and average level of the Chicago Fed National Activity index {("CFNAI), which is a weighted average of 35
monthly indicators of national economic actvity:
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‘Index that exhibit i {by (1) book value fo price ratio, (Z) eamings to price rabio
and (3) sales to price ratio) and relatively weak growth characteristics (by reference to EPS growth, sales per share growth

and price momentum).

Buyback: The S&P 500" Buyback FCF Excess Retum Index is desigr the

{exciuding JFMorgan Chase & Co., \Visa and their past or present 3l madwnpzuajmmmhy\ermsufwng
back their own stock, relatively higher levels of trading actvity in their stock, and relatively higher free cash fiow yields, as
compared to the S&P 500® index
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Selected Risks

“The notes may not pay more than the principal amount at misturity.

The Underiying Equity Indices will include the deduction of a notional financing cost calculated based on the relevant LIBOR rates.

Any payment on the notes is subject to the credit risks of JPMorgan Chase Financial LLC and JPMorgan Chase & Co.

Therefore the value of the notes prior to maturity will be subject to changes in the market's view of the iness of JPMorgan

Chase Financal Company LLC or JPMorgan Chase & Co.

Our Fliate, J P. Morgan Securities LLC [“JPMS"), worked with S&P Dow Jones Indices L in developing the guidelines and policies

goveming the composition and calculation o the Index.

.IF'Mugm Chase & Co. is cumently one of the companies that make up the S&P 500® Index and may be induded in three Undertying
Eauity inch

employed in respect of the Uinderiying Equity

erdexn\aymt might be
Indices amiheUndeﬂngreasly Index jthe L.hoa‘hnng Indices de the CFMAL
The Index may not approxmate s target volatiity of 6.0%.

“The Index may be significantly uninvested.

The Index may be more heavily @ Underfying Equity index than the performance of the
Undertying Treasury Index in general over time.

A significant portion of the Index's exposure may be alocated to the Underying Treasury Index
crugesmmeumnfmmmum,mgmmmmmmwmmmmmm.m

The i the Index invol e ‘o the Underfying Indices.
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“The Underlying Equity Indices are subject fo concentration risk.
TheMmngasuylMexlssqmwsgnmcanmbmmﬁmmm.

Uncertainty about the future of LIBOR may affect LIBOR rates.
'I'I'lelnde'xmdsunedmeUndeﬂwigEmrylndmeshareIlnmdnpemmghnmmdmaypeﬁcﬂnmunampaec!wa
'ITEUrdE"mgTreasuylrl:lexlsm excess returm” index and not a Yot retum” index because it does not redect interest that could

the trading of fi

Megative roll retums - with fi adversely affect of the Underlying Treasury Index.
Suspension or dsruptions of markt frading in fures contracks may adversely afect the Indes.

Mo interest payments, dividend payments or voting rights.

As a finance subsidiary, JPMorgan Chase Financial Company LLC has no i operations and has lmited assets.
“The estimated value of the notes will be lower than the orginal issue price (price to public) of the notes.

The estimated value of the notes lsdetenwnedb,lldmhozumemdﬁ.lﬁng

“The estimated value of the notes does not represent differ ot
The value of the notes, which be CUSIDMer 3ccount

estimates

ty may be higher than the then cument estimated value
of the notes for a lmited time period.
Lack of Bquidity: JPMS intends to offer to purchase the notes in the secondary market but s not required to do so. The price,  any, at
which JPMS will be willing to purchase notes from you in the secondary market. 7 at all, may resuit in a significant loss of your
prncipal.
Pmenudwﬂns_\'kmdMaﬁllaesplayamdldesnmemuﬂmﬂlmelssumdm |mludngamngascdulmm
agent and hedging our obligasions under the notes, and making the W otes and the
Enrmedvduea'lhenuEuhemheha'msa'lhenotaaesethls;x:ssbleﬂﬂlsummdgrgoroﬂlerndlrgmuesdJP
Mﬂg!!arnsaﬁllamsmdleﬂitnsubsﬂwdmfuJF' Morgan and its affiiates while the value of the notes decline.
The tax of the notes rmay be uncertain. You should consult your tax advisor regarding the LS. federal income tax

‘of the 50 least-volatie among the 75 highest dividend-yielding companies in the S&F 500° Index, subject to secior and

|rdmmdcoﬂsumatwncamlmmﬂﬂ‘u@| S&P 500 Low Volatility High Dividend Excess Return index measures
high dividend-ys ies, the S&P 500® Low Volatlity High Dividend Excess Retum Index will not

include any dividends paid on the securities that make up the S&F 500° Low Volatility High Dividend Excess Retum Index.

The risks identified above are not exhaustive. Please see "Risk Factors™ in the
and

ofani in the notes.
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Disclaimer

Anyi refating to d in thess materials s illusirative and no assurance is given that any indicative retums, performance or results, whether historical or hypothetical, wil be achisved. These terms are subject to change, and JP.
Margan undertakes no duty fo update this i ion. Thi shall be amended, ded and replaced in its entirety by a inary pricing and/or pricing and the referred to therein. In the event
any between the p herein and any such pi Y pricing andior pricing such preliminary pricing andior pricing shall govem.

Past ted is not indicative of f s, Actual may vary s from past or any ical back-tested This type of & has inherent

ical back-
limitations and you shoubcl ::arveﬁ.lllyI consider these li ions before placing reliance on such information.

IRS Circular 230 Dlsdnsure JF'Mo(gan Chase & Co. and its affiliates do not provide tax advice. Accordingly, any discussion of U.5. tax matters contained herein (including any atachments) is not intended or written to be used, and cannot be used, in

with the

by anyone

with JPMargan Chase & Co. of any of the matters addressed herein o for the purpas= of avoiding U.S. tax-related penalties.

Investment suitability must be determined ndundualhf for each investor. and the financial instruments described herein may not be suitable for all investors. This information is not intended to provide and should not be relied wpon as providing accounting,

legal, regulatory or tax advice. Investors should consult with their own advisors as to these matters.
This matenial is not a product of J P. Morgan Research Depariments.
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