Morth America Structured Investments

J.PMorgan

Syr SPX/RTY Step-Up Auto Callable Contingent Buffered Equity Notes

The fallowing is a summary of the teems of the nates offersd by the peeliminary pricing supplement highlighted below
Summary of Terms

Issuern JPMargan Chase Financial Company LLG
Guarantor: JPMargan Chase & Co

Minimum Denomination: 51,000

Indicas: SEF SO0 Index and Russell 2000F Index
Contingent Buffer Amaunt: S0.00%

Pricing Date: Movembar 27, 2018

Final Reviaw Date: Movambar 27, 2023

Maturity Date: Mowermber 30, 2025

Review Dates! Annually

CUSIP:

Preliminary Pricing Supplemant:

e bl | W

ower than the price

Far mane iamiatian about the estmated value of $he notes. which willlikely be |
you paid far fhe nobes, pleass see the hypedink abowe
Wi may lose some or all of your prrcipal & metunity, Sy pagrmenl oo the notes = subject b fe cred® risk of JPRorgan Chass Firandal
Campary LLC, as issuer of tha noles, and the cradit nsk of JPMorgan Chase & Ca., as guararmar of the notas,

Automatic Call

I the eloging level of aach Insex an any Review Date (other than he final Review Date) is greatsr than of egual b ite Call
Walue for that Review Date, the notes will be automatically called for a cash payment, for each 51,000 principal ameount note,
equal 1o () 51,000 plus (b) the Call Premium Amount applicable e that Review Date, payable on the applicable Call
Setlement Date, Mo further payments will be made on the notes

. Raview Data | Call Valua* Call Premium®
Fint Atmast 104.00% Al leas BIS%
Fecgnd Almgs 102.00% Allkagl 16.50%
Thind Almast 112.00% Alleasl 24.75%
Fourh Almost 116.00% Alkeas 3300%

Fayment At Maturity
If the notas have not baan autcrnatically called and tha Finad Valee of each Index is graatar than its Inital Value, your
payment 2t maturity per $1,000 grincipal amaount nole wil be caleulated as follows:
51,000 + (31,000 = Lasser Parerming Index Returmn}
If the notes have not baen autematically called ard (i) the Final Value of one Index is greater than its Initial Value and the
Final Walug of the olher Index i2 egual bo i Inilial Value or is less than ils nital Value by up 1o the Contingent Buller Amount
ar (i) the Final Yalue of aach Index is aqual to its Initial Vales or is Iess than its Initial Value by up te the Contingent Buffer
Arteunt, you will reczive the principal amount af your nedes a1 malurily.
if the notes have not bean auternatically called and the Finad Valwe of either Index is lass than its Initial Valuee by more than
{he Cantngent Buffer Amownt, your gayment at maturity per 31,000 gringipal armeunt fete will be calculated as follows:
51,000 + ($1.000 = Lesser Perlarming Index Return)
If the notes kave not bean sulomatically caled and ihe Fingl Valve of either Indax 15 less than its Ininal Value by more than
the Contingent Bufer Amount you will Iose mare Man S6% of ywear prtcizal emaant al matily and coold lse gl of pour
ovingigal amaurt af mafurhy.

Hypothetical Examples of Amounts Upon
Automatic Call or at Maturity**

Lesser Total Return at

 Perorming r???g'[lgli’e"f‘ i Raview Fout Review ety fno
Review Date '3. oo ey Called
40.00%: 8.25% 24.75% 33.00% A D0
20,00% 2.255% 24.75% F3.00% 20.00%
15,00% B,25% 24,76% hlis, 15.00%
5.00°% 8.25% (L1508 MiA 5.00%
0.00% MiA (L1208 LT 0.00%
-5.005 MEA LUE hlid 0.00%:

-20.00% [ 1) LU hlidy 0,.00%

=50.00% 1N A, M 0,00%

=50.01% MiA s, MiA =50.01%

-50.00% MHiA (108 MisA -60.00%:

-804 M LI Mis -30.00%:

-100.005% MiA L Mid -100.00%

MiA —indicates that the noles would nol be called on the applicatle Review Date and
no payment would be made for that date,

* Refects a eall preriurm af §.25% per annum and the agplicable maximum Call
“falues listed in the tabée to the left. The call premium will be datarmanad on the Fricing
Date and will nol be less than B.25% per annurm, The Call Values will be detenminsd
on the Fricing Data and will not be greater than the applicable masmuem.

* Met all Review Dates reflected, The hypothetical refums on the nobes shown above
apply only if you hold the notes for their entire term or wntil automatically called. These
typatheticals da nat reflect fees or expenses that wauld be associated with any sale in
the secondary merket H these fees &nd expenses wers included, the hypothetical
refurns weuld likely be lawer,
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Selected Risks

* our invesiment in the notes may result in a loss. The notes do not guarantee any retum
of principal.

« Any payment on the notes is subject 1o the credit risks of JPMargan Chase Financial
Company LLC and JPMorgan Chase & Co. Thersfore the value of the notes prior to
maturily will be subject to changes in he market's view of the creditworthiness of
JPMorgan Chase Financial Company LLC or JPMorgan Chase & Co.

+ The Call Walue with respect fo sach Index for each Review Date is grealer than ils Initial
Value and increases progressively over the term of the notes,

+  |f the noies are automatically called, the appreciation potential of the notes is limited fo
any Call Fremium Amount pakd on the notes,

= You are exposed to the sk of decline in the level of each Indes.

+ Your payment al maturily will be determined by the Lesser Performing Index.

+ The benefit provided by the Contingent Buffer Amount may terminate on the final Review
Data.

+ The autornatic call may force a potential early exit,

+ Mo intarest paymeants, dividend payments or vating rights.

« JPMaorgan Chase & Co. |s cumently one of the companies that makes up the S&P 500
Index.

+ The noles are subject Lo the risks associaled wilh small capitalization companies.

+ Az a finance subsidiary, JPMorgan Chase Financial Company LLC has ne independent
aperatiens and has limited assels.

S

elected Risks (continued)

The estimated value of the notes will be lower than the original issus price (price to public) of
the nofes.

The estimated value of the motes is determingd by reference to an internal funding rate,

The estimated value of the notes does naot represent future values and may differ from others'
estimales.

The value of tha nates, which may be reflected in customer account statemants, may be
higher than the then current estimated value of the notes for a limited time period.

Lack of Bquidity: J.P, Morgan Securities LLC, (who we refer to as JPMS) intends 1o offer to
purchase the notes in the secondary market but is not required to do so. The price, if any, at
which JPMS will be willing 1o purchase nates from you in the secondary market, if at all. may
result in a significant loss of your principal.

Petential conflicts: We and our affiiates play a variely of roles in connection with the issuance
of nates, including acting as calculation agent and hedging our obligations under the nates,
and making the assumptions used to determine the pricing of the notes and the estimated
value of the notes when the terms of the netes are set. s possible that such hedging or
other frading aclivities of J.P. Morgan or its affliates could result in substantial returns for J 2.
Margan and its affillates white the value of the notes decline.

The tax consequences of the notes may be uncartain. You should consult your tax advisor
regarding the U.S. federal income Lax congequences of an invesiment in the noles,

The risks identified above are not exhaustive. Please see “Risk Factors” in the applicable product supplement and underlying supplement and “Selected Risk Considerations” in the applicable

preliminary pricing supplement for additienal infermaticn,

Disclaimer

SEC Legend: JPMorgan Chase Financial Company LLG and JPMorgan Chase & Co. have fiked a regisliation statement (including a prospecius) with the SEG far any offerings 1o which these
materials relate, Before you invest, you should read the prospectus in that registration statement and the other documents relating to this offering that JPMorgan Chase Financial Company LLC
and JPMorgan Chasa & Co. has filad with the SEC for more complete information about JPMorgan Chase Financial Company LLC and JPMargan Chass & Co. and this offering. You may get
these documents withouwt cost by visiting EDGAR an the SEC web site al www sec.gov, Allematively, JFMargan Chase Financlal Company LLC and JPMorgan Chase & Co., any ageni or any
dealer participating in the this offering will arrange to send you the prospectus and each prospectus supplement as well as any product supplement, underying supplement and preminany
pricang supplement if you so request by calling tol-iree 1-586-535-9245,

IRS Circular 230 Disclosura: JPMorgan Chase & Co. and ils affiliates do not provide tax advice. Accordingly, any discussion of U5, fax mallers contained herein (including any allachments) is
net intended or writken to be used, and cannct be used, in connecticn with the promotien, marketing or recommendation by anyene unaffillated with JPMorgan Chase & Co. of any of the
matiers address herain or for the purpose of avoiding U.S. tax-related penalies.

Investment suitahility must be determined individually for each investor, and the financial instruments described herein may not be suitable for all investors. This information is not infended to
provide and should not be relied upon as providng accounting, kegal, regulatory or tax advice. Investors should consult with thei own advisors as to these matbers.

This material is not a product of J.P. Morgan Res=arch Departments.
Frae writing Prospectus filed Fursuant to Rule 433; Registration Statement Mos, 333-222672 and 333-222672-01
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