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The fallowing is & summary of the terms of the notes offarad by the preliminary pricing supplement hypedinked below.
Summary of Terms
lssuer: JEMorgan Chase Financial Company LLC S (i
Guarantar: JPEMorgan Chase & Co. iaoas
Winirmurm Denomination: 1,000 Rl ‘
Invclax: Mazdag-100 Futures Excess Retum™ |Index EAch
Pricing Data: July 17, 2025 £
Observation Date: July 18, 2032 | R
Maturity Date: July 22, 2032 i
Upsida Lewerage Factor: At laast 1.71° E A
Barrler Amount: E0% of the Initial Yalue 5 s
Payment At Maturity: IF the Final Value is greater than the Inilial Yalue, your payment sl malurity per $1,000 principal amount nole Fpa
will be calculated as follows 20000
£1,000 + (1,000 * Index Return * Upside Leverage Factor) S R Sk I"::M"jn M Fd e L A e
If tha Final YWalue is equal to the Initial Yalua or is lass than tha Initial Valwe but greater than or equsl 10 the
Barriar Amount, your peyment et materty per 51.000 princips! amount note will be calculated as follows:
£1,000 + ($1,000 * Absclute Index Retwmn -
i - £ 08 - . Index Return  Absolute Index Retum 100 Rerdr on tha
T pajpout formuwla reswits in an effsctive cap of 40.00% on your retum af matunity if the index Retum iz Motes
negative. Under these lmited cicumsiances, your mazimom papment st matunty is 5140000 per §1,000
prncipal smount note. 55.00% i 111.15%
If tha Final “alua is lezs than the Barriar A&maount, your paymant at maturity par $1.000 principal amount note 40,005 I BE.A0%
will be calzulated as follows: 20.00%
$1.000 + (51,000 * Index Return) S b atatic
if the Final Valua is less than the Barmer Amount, you will lose more than 480.00% of your pancipal amount at 10.00% MIA 17.10%
matunty and could fose sl of your principal amaunt & matuniy.
cusiP: ABBE1CGES - Sttt I3 s
Preliminary Pricing 1.00% A 1.71%
Supplement: hittp:ftsp. jpmargan. comddocumentiousipid 648 1CEGES doctyped Froduct_Tarmshes tdecumant. pdf QL0005 0.00%: 0.00%,
Estimated Value: The estimated value of the notes, when the terms of the notes are aet, will not be fegs than $900.00 per _5.00% 5.00% 5.00%
51,000 principal armount note, Fer information aboul the estimated valug of the notes, which lkely wil be
loveer than the price you paid for the noles, please sea the hyperdink above =10.00%% 10.00% 10.00%:
A enl on the noles is subject b the credil risk of JPMorgan Chase Financial Company LLE. &% issuer of the notes, and the credit risk
o 1P Norgan Chase & o, 36 guararior o e notes. o _200m 2000% 20.00%
* The actus! Upside Leversge Factor will be provided in the pricing supplameant and will not be less than 1.71. -30.00% 30.00% 20.00%
** Reflects an Upside Leverage Factor egueal 1o the minimum Upside Leverage Factor et forth herein for illustrative purpeses. = -4I]DD% 41]01]% 4{'“0%
Capitalized terme used but nol defined herein shall have the meanings set forth in the preliminany gacing supplement.
The “total return” as used abowe is the number, expressed as a percentage, that results from comparing the payment at maturty per 51,000 -40.01% A -40.01%
princizal ameount note fo 51.000, S50.00% MiA _0.00%
The hypothetical returns shown above apgly only at matunty. Thess hypotheficals do not reflect fees or expenses that would be associated * e = =
with &ny =5le in the secondary market f these fees and expenses were included, the hypothetical retums shown above would likely be lower. -50.00% [ -50.00%
-80.00% i -B0.00%
~100. 00%: A -100.00%
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The risks idendified above are nod exhaustive. Please see "Risk Factors™ in the prospectus supplement and the applicable product supglement and “Selected Risk Consid
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electad Risks

“four investrment nthe notes may result ina loss. The notes do not guarantee any retum of principal.
‘Your maximum gain on the notes ig limited by the Barmer Amount if the Index Retum 2 negative.

Any payment on the nofes is subject to the credit risks of JPMorgan Chase Financial Company LLC and
JPhorgan Chese & Co. Therefors the value of the notes prior to maturity will be subject to changes in
the market's view of the creditworthiness of JFMongan Chase Financial Company LLC or JPMorgan
Chase & Co.

As a finance subsidiary, JPMorgan Chase Financial Company LLC has no independent activities and
has limitad assets.

Tha benafit provided by the Bamiar Amount may terminate on the Sbsarvation Date.

ho interast payments.

“You will not have any rights with respect to the E-mini® Masdag-100° Futures Confracts (the “Underlying
Futures Contracis™) or the securities incleded in the index underying the Underlying Futures Contracts.
An Investment in the notes will be subject 1o risks associated with non-U). 8. securties.”

The Index is subject to significant risks associated with the Undedying Fubueres Conbracts

Suspension or digstuplticns of market frading in the Underdying Fulures Contracts ray adversely afect
the walwe of your notes,

The: perfarmance of the Index will differ from the perfermance of the index underlyng the Underlying
Fulures Contracts,

Hegative rell returns associsled wilh the Undedying Fulures Conlbracts may sdversely affect the level of
the Index and the value of the notes

The Index comprizses nolional assels and liabilities. There is no actual porfolio of assets o which any
persan |z entited or inwhich any person has any ownership interest.

supplement for additional infermation.
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Selected Risks (continued)

The estimated value of the notes will b2 lower than the onginal isses prce (price 10 public) of the noles,
The estimated value of tha notes does not repregent futune values and may differ from others' estimates.
The estimatsd value of the notes is determined by reference 10 an intemnal funding rate.

The value of the notes, which may be reflected i custorer account statements, may be higher than the
than-current estimated value of the notes for a limited time pericd.

Lack of liquidity: J_P. Morgan Secunties LLC fwho we refer 1o as JPME) intends to offer to purchase the
notas in the secondary market but is not required to de so. The prica, if any, at which JPMS will be willing
10 purchase notes from you in the secondary market, if &t all, may result in a significant loss of your
princigal.

Potential conflicts: Wi and our affiliates play a variety of roles in connection with the izsuance of notes,
including acting as calculation agent and hedging our obligations under the notes, and making the
assumptions used 1o determing the pricing of the notes and the estimated value of the notes whaen the
terms of the notes are set. It is possible that such hedging or other trading activities of J.P. Margan or ifs
afffliates cowld result in substantial returns for J.P. Morgan and its affiliates whiks the value of the notes
declines

The: bax consequences of the notes may be uncertain, You should consull your tax adviser regarding the
L5, federal income b consequences of an investmant in the notes.

The Index was established on Apdil 1, 2024 and may pedorm in unanticipaled ways,

" in the & prefiminary pricing

Additional Information
SEC Legend: JFMorgan Chase Financial Company LLC and JFMorgan Chase & Co. have filed a registration stetemant (including a prospectus) with the SEC for any offerings to which these materials relata. Before you
inwest, you should read the prospectus in that registration statement and the other documents relating 1o this offering that JPMorgen Chase Financizl Company LLC and JFMorgan Chase & Co. has filed with the SEC for
more complete infermation about JFMorgan Chase Financial Company LLC and JPMorgan Chass & Co. and this offering. You may get these documents without cost by visiting EDGAR on the SEC web =ite &t
wwwssc gov. Alternatively, JFMorgan Chase Fnancial Company LLE and JPMorgan Chase & Co., any agent or any desler participating in this oftering will arrange to send you the prosgectus and esch prospectus
supplemant as well as any product supplement, undedying supplement and pralimingry prcing supplement if you 20 request by calling toll-free 1-866-335-9248.

IRS Cireular 230 Diaclosure; JPMorgan Chase & Co, and its afiliates do not provide 1ax advice, Accordingly, any discussion of U3, tax matlers contained herein (including any allachmeanis) is nod intended or writlen 1o be
uzed, and cannot be used. in conneclion with the pramaotion, markeling of recommendaton by anyone unaffil@ed wilh JPMorgan Chase & Co, of any of the maters addreszed herein or for the purpese of avaiding U3
tax-related penallies,

Investrment switabilty must be determingd individually For each investor. and 1he financial instiuments descied hersin may not be suitabile for all investors, This infarmalicn i not intended b provide and should not ke
relied upon as providing accounting, legal, regulatory or tax advice, Imestors should consult with their own advisers as 1o these makers,
This material is not a praduct of J P, Margan Research Departments,

Free Writing Prospectuzs Filed Pursuant to Rule 433, Registration Statemant Nos. 332-203684 and 333-233584-01
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