Terms supplement to the prospectus dated April 13, 2023, the prospectus supplemant dated April 13, 2023, the
product supplement no. -1 dated Apdl 12, 2023 and the underlying supplement no. 24-1 dated September 1, 2023

North America Structured Investments

4yr J.P. Morgan Dynamic BlendSV

The following is & summary of the terms of the notas offered by the preliminary pricing supplament hyperlinked balow.

QOverview

The notes provide axposura o the J.P. Mergan Dynamic Blend™ Index (the “Index”). The Indax attampts o provide a dynamic nules-based
allocation 1o the J.P. Morgan US Large Cap EqE uities Futures Index ithe “Equity Constutueni] and the JP. Morgan 2 US Treasury Fulures Index
(the “Bond Constituent” and, tegether with the Equity Canstituent, the “Portfolic Constituenis”) while targeting a level valatility of 3.0%. The Index
tracks the return of {2) 3 notional dynamic portfolio congisting of the Equity Consfitusnt and the Bond Constituent, Jess (b} the daily deduction of
0.85% per annum. Each futures cantract underlying a Portfolio Constitwent as of a particular time is referred to as an “Underlying Futures
Conu*act The Eqi_.llty' Canstituent is an excess returm index that tiacks the return of & notional rolling fubures position in fulures contracts on the

F 500% Index, The Bond Constituent is an exeess refurn index that tracks the return of & notional rolling futures position in futures contracts on
ZYEBI LS. treasury notes.

Summary of Terms

Issuer: JPiorgan Chase Financial Company LLC

Guarantor: JP#organ Chasa & Co,

Minimum Denomination: 51,000

Index: JLP_ Morgan Cynamic Blend™ Index

Index Ticker: JPUSDYEL

Participation Rate: A00.00%

Interest Rate: Atleast 4.25%° per annum with respact to tha first three years of tha term of the notes. No interest will be payable with
respect to the final year of the term of the notes.

Initial Value: The closing level of the Index on the Pricing Date

Final Value: The closing level of the Index en the Cbsarvation Date

Index Return: (Final Walue — Inifial Walue) ! Initial Value

Pricing Date: June 28, 2024

Interest Payment Dates: Annual, for the first three years of the term of the nates

Observation Date: Juma 28, 2028

Maturity Date: July 3, 2028

CUSsIP: A5135M2T4

Preliminary Pricing

Supplement: g s jpmorgan comidocumenticusinidd 1 3502 T4/d JPraduct_Term: Jdocument pof

Estimated Value: The estimated value of the nates, when the terms of the notes are sat, will not be lesa than $900.00 per 51,000

principal amount note.  For information about the estimated value of the notes, which likely will ba lower than the
price you paid for the noles, please see the hyperlink above.

Any payment an the nates is subject e the credit risk of JPMorgan Chase Financial Company LLE, as issuer of the notes, and the credit risk of
JPMorgan Chase & Co., as guarantor of the nates,

Return Profile

The notes pay intereat annually for the first thres yeara of the term of the notes. If the Final Walue is greater than the Initial Walue, st maturity, you
will receive a cash payment that provides you with a return per 51,000 principal amaount note equal to the Index Return mulfiplied by tha
Participation Rale. You will receive no interest payment on the Maturity Date. IF held to maturily, you will receive a full repayment of principal
on your nates, even if the Index declines. subject 1o the cradit risks of JPMergan Chase Financial Company LLC and JPMorgan Chase & Co,

* To ba determined an the Pricing Date, but not less than 4.25% par annum.

“*Reflects a Paricipation Rate of 300.00% for illustrative purposes.

The “total retum” as used above s the number, expressed as a percentage, that resulls frem comparing the payment at matunily per $1,000
pringipal amownt nete to 31,000, The hypothetical retuma apply only at maturity, These hypotheticals do not reflect fees or expanses that would
be associated with any =ale in the secondary market. If these feas and axpenses wara inclueded, the hypothetical returns shown abave would
likedy b lower.

Investing in the notes linked to the Index invelves a number of risks. See "Selected Risks" on page 2 of this document, "Risk Factors"
in the prospectus supplement and the relevant product supplement and underlying supplement and "Selected Risk Considerations" in
the relevant pricing supplemeant.

Meither the Sacunties and Exchangs Commission nor any atate securities commission has approved or disapproved of the notes or passed
upon the accuracy o the adequacy of this document or the relevant product supplement or undarying supplemant or the prospectus
supplement ar the prospectss. Any representation ta the contrary is a criminal offense.

Registration Statemeant

Maos, 333-270004 and 333-270004-01

Dated May 31, 2024
Fiule 424(b)(3)

J.PMorgan

Hypothetical Total Returns™*

— i P TR

Parporent at Mabuity

Inckey Bebim
Final Valua Index Returm TDE?:IQRS&L:LZ t

165.00 65.00% 186.00%
150.00 50.00% 150.00%
140.00 40.00% 120.00%
130.00 30.00% 90.00%
120.00 20.00% 60.00%
110.00 10.00% 30.00%
105.00 5.00% 15.00%
101.00 L 3.00%
100.00 0.00% 0.00%
55.00 -5.008% 0.00%
50.00 -10.008% 0.00%
80.00 -20.00% 0.00%
60.00 -40,00% 0.00%
40.00 -60.00% 0.00%
20.00 -80.00% 0.00%

0.00 -100.00% 0.00%
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North America Structured Investments J-R Morgan
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Selected Risks Selected Risks (continued)
The Inde: hich ablished March 23, 2021, and the Portfolio Constitue hich tablished
T'hg nates. ey nod Py mare 1|-|a|-| thE anpal amaunt at MUHW =R b;:r 5\‘2 I was est IS on rCl an ID Qns nis, which were esiablis an

. Decem 2020, hawe limited operating histaries and may perform in unanﬂapaled WS

= Qur affiliate, JPMS, he index spansor and the index calculation agent of the Index and each Portfolio . The Inaex G “ﬁnses nolional assets and fabilities. There is no actual portfalio of assets 1o which any person is

Constituent, may have interests that conflict with yours and may adjust the Index or each Partfalio ed or in which any persan has any ocwnership intarest

Canstituent in 2 way hat affecls s level, . The notes are subject 1o risks associated with fiked-income securities (including imerast rate-related risks and
+ The level of the Index will |n|::|ude a 0.95% par annum daily deduction, credll rigk).
+ The Index may not be successiu net culperform any alternative strategv iyt aporoxlma‘le s hts 1o the futures contracts underying the Portfolio Constituents. )

la1gel welatility of 3.0% and the performanos of the Index may be adversely affected by its target valatility  * Imr?eén:snsc:t&subsmary JEMorgan Chase Financial Campany LLS has ne independent operations and has

I .

The astimated value of the notes will be lower than the ariginal issus price (price to public) of the notas.
The astimated value of the notes is determined by referencs o an intarmal funding rata.
The astimated value of the notes does not represant future values and may differ from athers” estimates.

= Any payment on the notes is subject to the credit risks of JPMargan Chase Financial Company LLC and
JPMargan Chase & Co, Therefore the value of the notes prior to maturity will be subject ta changes in the
market's view of the creditwarthiness of JPMorgan Chase Financial Company LLE or JPMargan Chase &

.o

Ca. The walue of the notes, which may be reflected in customear account statements, may be higher than tha then
« The Index may be significantly uninvested. current eatimated value of the notes far a limited time pericd,
+ A significant portion of the Index’s exposure may be allocated to the Bond Constituant. +  Lack of liguidity: JP. Morgan Securities LLC (who we refer to as JPMS) intends to offer to purchase the notes in
+ The Index may be more beavily influencesd by the performance of the Ecuity Constituent than the the secondary market but is not required 1o da so, The prce, il any, al which JPMS will be willing 1o purchase

performance of the Band Constituent in genaral over fime, . . : L -
+ The investment strategy used to construct the Index imvolves daily adjustments to its notional exposure o nates fram you in the secondary market, if at all, may resultin 2 significant lass of your principal

ils Partiolio Constiluents. + Patential conflicts: We and our affiliates play a vanety of rales in connechian with the issuance of notes,
= Thers is na assurance that the sirategy employed by the Equity Constituent will be successfl, inciuding acting as caleulation agent and hedging cur cbligations under the notes, and making the assumplions
*+ JPWorgan Chase & Co. is curantly one of the com Saniﬂs that maka up the S&F 500 Index, the usedd 1 determing the prcing of the notes and the estimated value of the notes when the terms of the notes are
reference index underlying the Underlying Futures Canfracts of the Equily Constiteent. sat. It is possible that such hadging or other trading activities of J.P. Margan or its affilates could result in

+ The retums of the Constituents may offse! each other or become comelated in decline. substantial returns for LP. Morgan and its affiliates while the value of the notes daclines.
" : Porﬁrgnmmiummémw be replaced by 2 subslitute consitituent or futwes contract if certain + The tax consequences of ﬂ'EDI:gD‘iE'S may be uncartain. You should consult your tax adviser regarding the U.5.
setrasardil ul LT - . N
+ Each Pontfalio Canstituent is subject ta significant risks associated with the Underlying Futures Cantracts. federal incoms tax censequences of an investment in the notes,
= Suspension or disruptions of market trading in the Linderlying Futures Contract may adversely affect the
wvalue the of your notas.
+An increase in the margin requirements for the Underlying Fulures Contract included in the Fortfolio
Constituents may adversely affect the level of that Porfolio Constituent,
+ The Index may in the future include Underying Futuras Contracts that ane not traded on regulated futures
exchange.
+ Megative roll returns associated with the Underlying Futures Contracts constituting the Partfolic
Constituents may adversaly affect the performance of the Portfolio Consfituents and the valus of the
notes.

The rizks ideniified sbove are not exhaustive, Please see “Risk Factors” in the prospectus supplement and the applicable product supplement and underlying supplement and “Selected Risk Considerations” in the
applicable preliminary pricing supplement fer additional information.

Additional Informaticon

Any information relating to performance contained in these materials is dlustrative and no assurance is given that any indicative retumns. peformance ar results, whether histarical or hypothetical, will be achieved. These terms
are subject to change, and J.P. Margan undertakes no duty to update this information. This document shall be amended, superseded and replaced in its enfirety by & subsequent prefiminary pricing supplemeant andfor pricing
supplement, and the documents neferred to therein. In the event any incansistency between the information presented herein and any such preliminary pricing suppiement andicr pricing supplement, such preliminary pricing
supplement andior pricing supplement shall govern,

Past performance, and especially hypothetical back-tested performance, is not indicative of future results, Actual perfarmance may vary significantly from past performance or any hypothetical back-tested performance. This
type of information has inherent limitations and you should carefully consider these limitations before placing reliance on such information,

IR:S Circular 230 Disclosure: JPMorgan Chase & Co. and its affiliates do not provide tax advica. Accordingly, any discussion of U.S. tax matters contained herein (including any attachmeants) is not intended or written to be
used, and cannot be used, in connection with the promaotion, markating or recommendation by anyone unaffiliated with JPMargan Chase & Co. of any of the matters addressed harein or for the purpose of aveiding LS. tax-
relaled penallies.

Investment suitability must be determined individually for each investar, and the financlal instruments described hergin may nat be suitable for all investors. This information is net intended to provide and shauld not be relied
upon as providing accounting, begal, regulatory or tax advice. Investors should consult with their own advisers a3 to these mattars,

This material is not a product of J.P. Margan Research Departments.
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