Terms supplement to the prospectus dated April B, 2020, the prespectus supplement dated Apel 8, 2020, the product Registration Statemnent

supplement no, 41 dated Movermber 4, 2020 and 1he underlying supplement no. 7= dated July 12, 2021 Mos. 333-236659 and 333-236659-01
i Dated December 1, 2021
North America Structured Investments Rule 424(b)(3)

18mNCEm Contingent Interest Auto Callable Notes linked to the MerQube US Tech+ Vol
Advantage Index JP MOI‘ an

The following is a summary of he terms of 1he notes offered by the preliminary pricing supplement hypedinked below,

Index Overview o _ : . Hypothetical Payment at

T WlerCiube LIS Tech+ Wl Advantage Index (the “Index”) attempts 1o provide a dynamic rules-based exposurs 1o an unfunded relling
pasition in E-Mini Nasdag-100 futures {the “Futures Contracts™). which reference the Nasdag-100 ]ndel"[ﬂ-& “Constiuent™), whie . .
targeting a lavel of |mp||ad wiolafility, with 2 maximum exposure to the Futures Contracts of 500% and a minimum exposure to the Futures M a tu rlt ke
Contracts of 0%. The Indes is subject to 8 §.0% per annum dady deduction. The Constituent is a modified market capialization-weighted y
index of 100 af the largest non-financial securties listed on The Masdag Stock Market bazed on market capltalization.

Summar_," of Terms Payment At Maturity (assuming
laguer: JPMorgan Chase Fmancial Company LLE ndex Return 11.50% per annum Cenfingent
Guarantor: JEMorgan Chase & Co. Interest Rate)
Minimum Denomination: 1,000
Index {Index Ticker): The MerQube US Tech+ Vol Advantage Index (Bloomberg ticker: MQUSTVAL The level of the Index B0 51.038.75

refiects a deduction of 6.0% per annum that accrues dally.
Pricing Date: Drecember 29, 2021 40,00 $1,008.75
Final Review Data: June 25, 2023
Maturity Date: July 5, 2023 20,008 L2875
Review Dates: Cluartay
Contingent Intarest Rate: Alleast 11.50%" per annum, payable at a rale of atleast 2.875%" per guarter O 102875
Interest Barrier!
Trigger Value: An amount that represents 700005 of the Initiel Yalue ) PSR
CUsIP: AB1G2YBES _10.00% 2102875
Preliminary Pricing
Supplement: htipdise proran comidecumenticusipidB 132 YEZSidoctype/PraductTermsheetidocument, pdf 30.00% $1.028.75
Estimated Yalue: The estimatad value of the notes, when the tarms of the notes are set, will not be less than 350000 -

51,000 principal amount nate.  For information sbout the estimated value of the notes, which likely wil be _30.00% 21,008.75

) lower han the price you paid for the notes, please see the hyperlink above,

Automatic Call 30.01% 589,90
It the closing level of the Index on any Review Dabe (other than the first and final Review Dates) i3 greater than or egeal 1o the Initisl Value,
the: modes will be autormatizally called for 2 cash payment, for each 51,000 principal amount note, equal ta (a) $1,000 plus (b) the 000 HE00,00
Contingent Interest Fayment applicable 1o that Rewview Date, payable on the applicable Call Setlement Date. Mo further paymenis will be
made on the notes. -SOL00%. A500,00

Payment at Maturity

I the: nedes haye not been automatically called and the Final Value is greater than or equal fo the Trigger Value, you will receive a cash
payment at maturity, for each $1,000 principal amount note, equal to {a) $1,000 plus (b) the Contingent Interest Payment apgplicable to the B0LT% 4200.00
final Review Dale

G000 400,00

-100.00% 0000

If the netes have not been sutomatically celled and the Final Walue = less than the Trigger Value, your payment at maturity per 51,000
principal amount note will be caloulated as follows:

Thas fable does nol damansirale how your inberest paymenls Can vary oves
51,000 + ($1,000 = Index Retum) ki berrm of your nates

if the nafes have not been automatically celied and fhe Final Value s less than the Thgger Valve, pou will lsse more than 30.00% of pour :
prncipal amount &t matuity and cowid loss all of your principal amount af maiuity. Conti ngent Interest
‘I the nolas hawe nol been aulomatically called and e closing level of the Index

Capitalized terms used but not defined herein shall have the meanings set forth in the preliminary pricing supplement, on any Review Daie is grealer Man or equal fo (he nberest Barrier, you will receive

; gl Bar
ARy payment en the notes is subject o the credit risk of JPMorgan Chase Financial Company LLE, a8 issusr of he netes, and the credi Zrérﬂﬁ'ﬂ'ﬁ?rﬁsfﬁﬁﬁwﬂ"fﬁg a“:: Ig’;gﬁ:g?ﬁggmmm:ﬂ”I“"T;;:[;E_
risk of JPMorgan Chasa & Co.. a5 guarantor of the notes. "

of ab leasl 11.50% per annum, payable st arale of at leasl 2 875% per quaner).
Inwesting in the notes linked to the Index invalves a number of risks. See "Selected Risks™ on page 2 of this document, "Risk

Factors" in the prospectus supplement and the relevant product supplement and underlylng supplement and “Selected Risk **Tha hypathelical payments an the nolas shown abave apply only if you hold the
Considerations™ in the relevant pricing supplement. notes tor thelr entire term or unlll autormatically called. These hypolheticals do ot
Meilher the Securilies and Exchange Commission nor any slate securities cormmission has approved o disapproved of the noles or veflect fiees or expenses hal would be associated wilh any sale in the secandary
pazsad upan the accuracy of the adequacy of this documant or the ralevant product supplament or underlying supplamant or tha markel. If these fees and expenses were included, the hypsthelical payments
prospecius supgslement or the prospectus. Any regresentation o the confrary is a ciminal offense shown above would likely be lowar.
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Selected Risks

Risks Relating to the Notes Generally

‘Your investmeant in the notes may result in a logs. The nates do not guarantss any return of principal.

The notes do not guarantes the payment of inberest and may not pay interest at all.

The lens] of the Index will include a 6.0% per annurm daily deduchon.

Any payment on the notes is subject to the credit risks of JPMorgan Chase Financial Company LLC and

JPMorgan Chase & Co. Therefore the walue of the notes prior to maturity will be subject to changes in

the market's view of the creditworthiness of JEMorgan Chase Financial Company LLC or JPMorgan

Chaze & Co.

+ A5 & finance subsidiary, JPMaorgan Chase Financial Company LLC has no independent operations and
has limited asseis.

+  The appreciation potential of the notes is limited 1o the sum of any Contingent Interest Payments that

may be paid over the term of the notes.

Tha benefit provided by the Trigger Value may terminate on the final Reviaw Date,

Tha automatic call featura may force a potential early exit.

o dividend payments or vating rights.

Lack of liquidity: J.P. Morgan Securities LLC fwho we refer 1o as "JPMS™) intends to offer to purchase

the notes in the secondary market Gut is not required to do so. The price, if any, at which JFMS will be

willing to purchase notes from you in the sacondary market. if at all, may result in a significant loss of

wour principal.

+  The tax consequences of the notes may be uncerain. You should consult your tax adviser regarding the
U5, faderal income b consequences of an inveshment in the notes

Risks Relating to Conflicts of Intarest

= Potential conflicts: We and aur affiliates play a variely of roles in conneclion with the issuance of notes.
ncluding acting as calculation agent and hedging owr obligations under the nates. and making the
assumplions used to detesmine the pricing of the noles and the estmated value of the nodes when the
ferms of the notes are set. 1f is possitle that such hedging or other frading activities of JP, Morgan o its
afffiales could result in substantial reburns for J P Margan and ils afiiales while the value of the nofes
decline

= Our affiliate, JPMS, worked with MerQube in developing the guidelines and policies goveming the
composition and caleulation of the Index,

neke

>d to the MerQube US Tech+ Vol Advantage Index

J.PMorgan

Selected Risks (continued)
Risks Relating to the Estimated Value and Secnn.dsry Market Prices of the Notes

The estimated value of the notes will be lower than the orginal izswe prce (price 1o public) of the notes.
The estimated value of the notes does not represent fulure values and may differ from others' estimates.
The estimated value of the notes 3 determined by reference 1o an intemal funding rate.

The value of the notes, which may be reflectad in custorner account statements, may be higher than the
than current estimated valua of the nobes for a limited time period.

Risks Relating to the Index

B

The Index may ned be successful or cutperform any allemative stategy,

The Index may not approximate its target volatility,

The: Index is subject to rishs associated with the use of significant leverage,

The: Index may be significantly uninvested

The Indsx may be adversely affected if later fulures contracls have higher prices than an expinng fulures
cantract included in the Index

The Index i an excess relum ndex thal dees nol reflect “total relums,”

A investment in the notes will be subject o nsks associabed with non-L1S. securities.

Concentration risks assoclated with the Index may sdwersely affect the value of your notes.

The Indesx is subject to signdficant risks associaled with futeres contracts, including valabiily.

Suspension or disruptions of market frading in fulures contracts may adversely affect the value of your
noles.

The official setlemant price and intraday trading prices of the relevant futures contracts may not be readily
available.

Changes in tha margin requiremants for the futures contracts included inthe Index mey adversely affect
the value of the notas.

Thea Index was astablishad on June 22, 2021, and may parform in unanticipated ways.

The risks identified above are not exhawstive, Please see “Risk Factors™ in the prospectus supplement and the applicable product supplement and underdying supplement and “Selected Risk Considerations” in the

applicable preliminary pricing supplement for additonal information,

Additional Information

Any idarmation relating o perfarmance confained in these malerials is dlusfralive and no assurance is given that any indicative relums, pedormance ar resolls, whether historical or hypeihetical, will be achieved, Thess
terms are subject 1o change, and J P, Mogan underakes no duly 1o update this inferrmation. This docurment shall be amended. superseded and replaced in its entirely by a subsequent preliminary pricing supphament
andior pricing supplement, and the documents referred o therein, In the svent any inconsistency between the informafion presented herein and any such preliminary pricing supplement andier pricing supplement, such

preliminary pricing suppléement andier pricing supplement shall govem,

Past performanca, and especially hypothatical back-tested pedormance, is not indicative of future results. Actual peformance may vary significanty from past performance or any hypothatical back-testad performance.
This type of information has inherent limitstions and you should carefully consider thess limitations before placing reliance on such information.

IRS Circular 230 Disclosure: JPAMorgan Chese & Co. and its affiliates do not provide tax advice. Accordingly, any discusaion of LS. tax matiers contained hersin {including any altachmenis) is not intended or writken 1o be
uzed, and cannaot be used. in connection with the promotion, marketing o reeommendaton by anyone unafilated with JPMorgen Chase & Co. of any of the matters addressed hergin or for the purpose of avalding U5,

tas-related penaities.

Investment suitability must be determined individually For each investor, and the financial instruments desoibed herein may not be suitable for all investors, This information is not intended to provide and should not be
relied upan as providing accounting, legal, regulatony or fax advice, Investors should consull with thear swn advisers as fo these matiers,

This matarial is not @ product of J.P. Morgan Research Departments.
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