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OVERVIEW

The JPMorgan Efficiente (USD) Index (the “Index”)
is a proprietary J.P. Morgan strategy that seeks to
generate returns through the selection of up o
nine indices based on the modern portfolio theory
approach to asset allocation.

Hypothetical and Actual Historical Performance -
June 29, 2001 to June 30, 2011°
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Key Features of the Index

B Synthetic investment in developed equity, emerging
markets, alternative investments and global debt;

B Dynamic exposure to a synthetic portfolio that is
rebalanced quarterly pursuant to a rules-based
methodology with a targeted annualized volatility of 8%
or less;

B Algorithmic portfolio construction intended to address

mormenturn and correlation across markets:
® Levels published on Bloomberg under the ticker
EFJPUSBE.

Recent Index Performance

Hypothetical and Actual Historical Volatility —
June 29, 2001 to June 30, 20112
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Recent Index Composition ("Basket Constituents™®
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Amernica Index Index Index Index Index Comp Index | nclex LUSD 3Mm
July -
September 0.0% 25.0% 0.0% 0.0% 25.0% 25.0% 0.0% 25.0% 0.0%
2011
April - June 25.0% 10.0% 0.0% 0.0% 0.0% 0.0% 25.0% 0.0% 40.0%
2011
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Comparative Hypotheical and Historical Total Returns (%), Volatility (%) and Correlation — June 30, 2011

Thres Year Five Year Annualiaed Ten Year Annualized Ten Year Annualized Ten Year
Annualized Retum’ Retum’ Returm’ Viclatility! Sharpe Ratic® Ten Year Cormlation’
Efficiente Index 1.3% 4.4% &.9% BT% g 100.0%
MSCI Workd Index 1.7% 0.2% 2.1% 18.4% 0112 63 2%
Diow Jones — UBS
G iy Inden Z1% -18% 4. 5% 19.1% 0237 54 4%
JP. Morgan Global Band 5.0% 5.1% 4.8% 2.6% 1635 -15.4%

Index (USD Hedged)

MNotes

' Represents the performance of the Index based on, as apphcable 1o the relevant measurement penod, e hypothetical backlested weskly Index clising evets from March

30, 2001 through June 28, 2007, and the actual historical perormance of the Index based on the weekly Index dosing leved from July 8, 2007 throughJune 30, 2011, as well

&8 the performance of e MSC! Wand Index ("MSCI Warkd™), the Dow Jones - UBS Commeodity Index™ (“DJ-UBS") and the JPMorgan GBI (USD Hedged) Global Bond Index
[JPM GEI") aver the same peniod. For purposes of these exampies, sach index was set equal o 100 at the baginning of the relevant measurement panod and retums calculated
anthmetically (not compoundad). There is no guarantes of any future parformance for these thres ndices based on this informaton. Source: Bloombarg and JPMongan.

* Calculsted Fom the histoncal retums, &3 applicable 1o The relevant measurement penod, of the indoes over & sbemanth observation penod. Forany given day, represents the
annualized standard deviaton of each index's arthmetc daily returns for he 125-ndex day period preceding that day. The badk-tested, hypothetical, historical ste-month annualized
volatlity has inherent imitations. Thease volatiiy results were achieved by means of a retroadive applcaton of a back-esied volatlity modal designed with the banafit of hindsight
Mo representaton s made that in the future he Index, he MSCl World, DJ-UBS and JPM GBI will have the volatiities as shown above o that he Index will outparom any
alemative nvestment strategy. Aemative modeling echniques or assumptons might produce significantty diferent resuls and may prove tobe mone appropriate. Actual sk-
manth annualized volatilties may vary materially from this analysis. Source: Bloombang and JFMorgan.

* On a quariedy basis (each January, April July, and Octobar), JP. Morgan Securties Ltd., or JPMSL, acting as the Index cakaulaton agent, will rebatance the Index to take synthetic
long positions in the Baskat Constituents basad on mathamatical rules that govem the Index and track the retums of the synthetc portfolio above cash. The waights far each Basket
Consftuent wil be adjusied b comply with cerain allocation constraints, ncluding constraints on individual Basket Constituents, a5 well &3 e individual seciors.

* Caloulated based on the annualized standard daviston for the tan year pariod prior fo June 30, 2011

% Farthe above analysis, the Sharpe Ratio, which is 8 measure of risk-adjusied performance, is compuled as the ten year annualzed historical retum divided by the &nyear
annualized volatiity.

* Comelation refers o the degres the applicable index has changed reltive to daily changes in the JPMorgan Efficents (USD) Index

Key Risks Index Disclaimers
B There are risks associated with a momentum-based investment “Dow Jones™ ” “UBS", "Dow Jones-LIBS Commodity Index Excess
strategy—Eficents is dfferent from a strategy hat seaks. long-nm exposure o Retum®™ " “Dow Jones-UBS Commeodity Index™!  and “DJ-

a porffolio congisting of constant componeants with fed weights. The Index may
fail to realze gains that could occur fram holding assets that have experenced
price decines, but expenence a sudden prios spike there after.

B Comelaton of paformances amaong the Basket Constitwents may reduce the
perormance of e Index amangst the Basket Constituents—High cometaton
during peniods of negative retums amang Basket Consttuents representing any
one secioror asset type which have a substantial weighting in the Indax could
have & matenial adverse eflect on the performance of the Strategy.

| Our affliate, JPMSL, is the Calculation Agent and may adjust e Indedin a
way that affacts its level—The palicies and judgments forwhich JPMSL is
responsible could have an impact, postive of négative, on the level of the Index
and the value of your investment JPMSL & under no oblgaton 1o consider your
interast &8 an nvesorin securties linkad o the Index.

B The index may not be sucos saful, may not cutperionm any altematve
strategy related 1o the Basket Constiuents, or may nat achieve its tanget volatiity
of B%.

B The nvestment strategy involves quarery rebalancing and maximum
weighting caps applied 1o the Basket Constituents by asset type and

UBSCI™" are service marks of Dow Jones & Company, Inc, and
UBS Sequrities LLC ("UBS™), as the case may be, and have been
licensad for use for certain punposes by JPMorgan Chase & Co.
JPMorgan Chase & Co's securbies based onthe Dow Jones- UBS
Commodity Index Total Return™, are not sponsored, endorsed, sold
o promoted by Dow Jones, UBS, or any of their respectve
subsidiaries or affiiates, and none of Dow Jones, UBS, or any of
hedr respective subsidianies or affliates, makes any representation
regarding the advisability of investing in such productis). The MSCI
indices are the exclusive proparty of MSC Inc. ("MSCI). “"MSCT and
he MSC| index names are service mark(s) of MSC| or its alfliates
and have been lcensed for use for certain purposes by J P, Morgan
Chasa & Co. (the “Licenses™). The financal securiies refamed to
herein are not sponsored, endorsed, or promated by MSCI, and
MSC| bears no liability with respect to any such finandal securities.
No purchaser, seller or hoer of this product, or any other parson ar
entity, should use or refer to any MSC| trade name, trademark or
servics mark to sponsor, endorse, market or promaote this product

geographical region. : : .
®  Changes in the value of he Basket Conattuents may offset each other, veithout first m._' h'c"g "L‘I‘:g' b thebenrini “;‘“h" MGCrs ;
B An investment Inked B the Index & subject o risks associated with nan-U. 5, PEAIRSSIN 15 requUIrec, LINder NO CHCUMEENGCEs. MAY &Ny person o

entity clim any affliation with MSCI without the prior writlen

securlies markels, suchas emerging markets and cumency exchange risk. parmission of MSCI.

B The Index was estabiished on July 2, 2007 and has a imilsd operating
histaxy For mare information on the Index and for additonal key risk
The risks igentfied above ane not exhaustive. You should also review carefily B :'_"“hu Page § he Sy Guide
the related "Risk Fadlors” secBion in the relevant produd supplement and the =y e
“Selectad Risk Consideratbns” i the relevant farm sheet or pricing supplemeant e

DISCLAIMER

JPMargan Chase & Co. (") P. Morgan®) has fled a registration stalement (including & prospectus) with the Securites and Exchange Commission (the “SEC”) for any offernings o
which these materials relate. Before you invest in any offering of securites by J.P. Morgan, you shoulkd read the prospectus in that registraton stalement, the prospectus
suppEment, a3 well a3 the particular product supplemeant, tha relavant term sheet ar prcing supplemeant and any other documents that 1 P. Mongan wil file with the SEC relating to
such offening for maore complete nfrmation about )P, Mangan and the offering of any secunties, You may get these documents without cost by visiting EDGAR on the SEC Websie
at www. sec.gov. Alternatively, J.P. Margan, any agent, or any dealer participating in the partioular offering will arange to send you the prospectus and the praspecus supplemant,
&s well a3 any product supplameant and = shest or priang supplameant, if you o0 requast by calling toll-res (866) 5350248

Free Withg Prospecius fied pursuanf fo Rule 433, Regisirafion Stelement No. 333-155535

J.P. Morgan Structured Investments | 800 576 3529 | JPM_Structured_Investments@jpmorgan.com



