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JPMorgan Alerian MLP Index ETNs

OVERVIEW
JPMorgan Alerian MLP Index Exchange Traded Motes (“ETHs™)
provide access to midstream energy MLPS. The ETMs pay a variable
%uarterhf coupon linked to the cash distributions paid onthe MLPs in
e index, less accrued tracking fees! Investars can trade the ETNs
on the NYSE Arca exchange ar receive a cash payment at the
scheduled maturity or upan early repurchase?, based an the
performance of the index. The ETMs are unsecured and
unsubordinated abligations of IPMargan Chase & Co. Far information
about recent events please see “Recent Developments™ on page P5-1
of the reopeningsupplement to this affering,

MAXIMUM ISSUANCE LIMITATION

The ETMs are subject to a maximurm issuance limitation of
129,000,000 number of ETNs, which may cause the ETNs to trade at
apremium in relation to their 1V (defined below), Investors that pay
apremium for the ETNs could incur significant losses if that investor
sellsits ETHs at atime when some or all of the premium is no longer
present. JPMargan Chase & Co. ssued the remaining 11,050,000
ETHs authorized for issuance on June 19, 2012,

Current Yield* ETN Details
Ticker AN
Alerian MLP ETH 5 Intraday Indicative Value Ticker AW LI
REfTs ETE 3dik Index Alerian MLP Index (AMZ)
Current Yield 53154

Utilities ETF 3.7

Market Capitalization 15,037 450,000°
Bond ETF LI Current Maximum Market Capitalization 15,037 450,000
Primary Exchange HY¥3E Arca

Sources: Bloomberg, IWorgan. Caloulated as of July 12, 20 '=Ir"s ETF", “Uiilies

and "Band ETF refer 10 ha iShares Dow Jones US. Real und., the Tracking Fee OB5# pa andum
Sabect Sector SPOR Fund, and the 15hanes Barclays Agg'em:e uc--a rnd 'E'QE':' ek, T
current yield equa ks the most recent dividend or coupon, with ex-dsidend data onor :E"OE' Maturity Date May 24, 2024
the date shawn aiove, 3nmua ne_dad d'.'de!:l :','!'ne'_c_as ng price ?‘_‘.'.E meesiment on fe
date shown zhowe_Yields shown are not indcative of ETH coupons, if any CUsIp A46I5HIES
Index Total Returns (%), Standard Deviations (%), and Correlation
3 Year Return Standard Deviation

3 Month Return 1Year Return Amnualized Annualized Correlation
Alerian MLP dex 193% 1097% 27.64% 16.55% facald
S&PS00 Index 328% 3150% 17.30% 19.08% 066
SEP500 Utilities Index 8.47% 15.08% 16.03% 14.62% 0.56
S&PGSCI Index 9.77% 10.94% 7.04% 22.04% 0.5
S&P/BGCantor U S, Treasury Bond Index 217% £.38% 4.77% 181% 0.35
Dow Jones US REIT index _616% 2.03% 34.74% 27555 0.60
SOU (5 Reuters, ) “UO# abculzted s of Juky 12 The st rd desiation and CP relaton are bassd on mannly '\E"J_E el The past 3 years. The remwims., f;}d:'ﬂ deviajons &
omrelathons are provided T or inf onm ation 2l purposes on; relation rs to cor relation of the rekvant index o fe dlenan W The retums are tatal retumns wihich refiect "IE'JE'{J s

of each index incuding dividends. Hsioncal periormance of the index is not indcaive of futre perfarmance af the index or the "'Ns There |5 no guaranies fiat hie nde or the ETHS w
outper farm anyinvestment sirategy.

L The “Accrued Tracking Fee® for a given coupon period, & mare lully described in the relevant priong supp lement, regresents an amount equal to e Trading Fes of 0.85% per annum accrued for
hiat coupan perigd mulliphed by e Current Indcative Vakie on the 1:Ies EIJs1e-ss Day prior 1 e dae of deter mnatan, phes the aggregate amounts, if any, by which the previows Aocrued Tracking
Fees hawe enceeded he casn distibutons. if any, made by the undariying W
2. Investors may requast on 3 weekdy basis hiat '-e R e J't'n;sg;ﬂ'u'rm'l:'c;:l;
Earty repurdnases will be subject 0 2 B\.I.’:'!h Urfes the re levant pricing supplement
3 The i aday indiczive vale of e ETHS @he IV JSTIE;T 10 2poraximate e invinsc econamic vakie of 3n ETH. The |V caulaton will be provided for reference purpases onfe 1t is nat intended
The v will be hased on T imraday indicatie wakies of e indee, 3nd mey not be equalto e pawment 3t MEUNT o B sy repur dizse. 1 15 posstie fat the maamum
| 00 number cn""\sm';c;ﬂe"e ETHS 10 trade 2t & signilhcant premium in re taton 1 e IIV- ETH investors should ahays Consult their advisors before purchasing or
Mie: ETHs are rading ata premium over the Ifv. Please see the relevant reopening prcing supplement for detaks
annuabzed and dvided by i '-ec.:mg o cea* e ETH an July | 12 and rounded 1o two dedmal
undertying MLPs, less the Accrued Trackng Fee COUDORE ane wariakke and may be 2ern
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oosing price af the EThsan| uly
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The Alerian MLP Index

The Alerian MLP Index (*Index") is a market-cap weighted, float-
adjusted index created to provide a comprehensive benchmark

MLP Overview:
What are MLPs? Master Limited Partnerships ("MLPs") are
limited partnerships that are publicly traded on a U. 5. securities

for investors to track the performance of the energy MLP
sector. The Index components are selected by Alerian Capital
Management, LLC ("Alerian”).

exchange.  The majority of MLPs currently operate in the
energy infrastructure industry, owning assets such as pipelines
that transport crude oil, natural gas and other refined
petroleum  products.  MLPs typically generate fee-based
revenues, which tend not to be directly tied to changes in
commaodity prices.

Alerian is a registered investment advisor that exclusively
manages portfolios focused on midstream energy MLPs,

Why invest in MLPs? MLPs provide relatively low correlation

Top10 Index Components to a wide range of asset classes including eguities and

Name Ticker  Weight commodities and have produced attractive historlcal ylelds
Enterprise Products Partners LP 0 15.42% compared to other income-oriented investments.
Kinder Mergan Energy Partners LP KNP 9.T0%
Plains All American Pipaline LP P 6.56% Benefits of Investing in the ETN
Energy Transfer Partners LP ETP  A4B% Exposure to a portfolio of energy MLPs through a single
investment.
Magellan Midstream Partners LP MNP 442% g . e :
Income via quarterly coupons linked to the cash distributions, if
Lina Energy LLC LINE  4.19% ary, paid on the MLPs inthe Index, less fees,
OMEOK Partners LP oKs 3903% Mo K-1 forms will be received by investors in the EThs. The
Kinder s LLe . 3.79% coupons are reported as ordinary income on Form 1099,
There is no leverage to the MLPs in the ETN performance .
Energy TransTer Equity LP ETE 35T™%
Enbridge Energy Partners LP EEP 3.2T%
Source:Alerian, 2 of ul 12, 2012
Historical Total Return Index Performance What are the main risks in the ETNS?
The CTMs may result in a loss.
0% The ETHs are exposed to the credit risk of JPMorgan Chase & Co.
) sl The CTMs may not have an active trading market and may not continue
250% ,..,.rf"'"'r‘“'l. A _,""‘A' v ta be listed aver their term.
a00% M m.;,:‘“'»" li"ﬂl'-,* ul The ETNs are subject to a maximum issuance limitation of 125,000,000
S ﬂ)_.-’ Wiy S L number of ETHs, which may cause the CTNs to trade at a premium to
ik ™ - its 1V, Investars that pay a premium for the CTNs may incur a
¥ i
158 .w"-"v" M‘:{W:,_.a':ﬂ,n’”"'" “MW‘:'"/ " substantial loss if they sell the ETHs when same or all of the premium is
o - _,_E'LT- e ————— no longer present,
. i . The payment at maturity or upon early repurchase of the ETHs will be
ey T e O ORI based an the VWAP Level of the Indax and not an the closing level of
e T e e NE AL the Index. The VWAP Level of the Index will most lkely differ fram the
2 R T T L O R clasing level of the Index or the 1Y
@ o P @ B B e B s The coupan payments an the ETNs will be variable and may be zero.
& B g The Accrued Tracking Fee reduces the potential coupons andfor the

payment at maturity or upon early repurchase,

The Issuer's obligation to repurchase the CTHs is on a weekly basis, and
SourCes: Reuters, Jworgan. Asof ulyl2 2012 Exch of Mese indices was caloulsted based on is subject to substantial minimum size restrictions.
el for such index set equal to 100% on February 13 2009. Mslorical perlormance of fie

ndex i5 mot indicz wve of future parlormance of the Index or the ETNS.  FCuIE10ms inthe iIndex

may e more of kess than Mat for the vakue of the ETHS. Al returns dsplayed above reflea the
ndex performance indudng dwidends, and are @lukied without deducing any apolicanle
tramsacion fees. There s o guarantes that he Index or the ETHs will ouperform ary
aternatve imvestment strategy. Your pRyment 3t mamnty o upon early repurchase of the
EThs, a5 more fully desoribied in the relevant pridng supplement is based on fe VAP Lewl of
the Alenian MLP Index whidh exchudes dividends. The VAP Leved of fe indes will maost Bl
differ fram 15 closing beve

wou will nat know how much you will recetve upon early repurchase at
the time that you elect we repurchase your CTNs.
The risks identified above are not exhaustive, vou should also review

carefully the related "Risk Factors® section of the relevant product
supplement and the “Selected Risk Considerations® in the relevant

pricing supplement.
Contact Details

Telephane: 8B00-575-352%

Website:  www.jpmorganetns.com

Email: alerian_etn@pmor gancom
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SEC Legend: JPMargan Chase & Co. has filed a regstration statement {including a prospectus) with the SEC for any offerings to which these materlals relate. Before you invest, you shoukd
read the prospectus in that registration statement and the other documents relating to this offering that JPMargan Chase & Co. has filed with the SEC for mare complete information about
JPWorgan Chase & Co.and this offering. You may get these doouments without cost by visiting EDGAR on the SECWeb site at warw.secgov. Alternatively, JPMongan Chase & Co. any agent
of any deaker partkipating inthis offering will arrange to send you the prospectus and each prospectus supplement aswell 2 any product supplement, pricing supplement and term sheet if
you so request by calling tall-free 800-576-3529.
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To the extent there are any inconsistencles between this free writing prospectus and the relevant pricing supplement, the relevant pricing supplement. induding any hyperlinked
informatkan, shall supersede this free writing prospectus.

reesiment sufandity mast be detenmined indivduzlly for ez imwestar. The finenoal imsruments desonibed heran may not be sutzale for all mestars. This infarmation s nat imendad 0 provde
and shouid not e reled upan 25 provding accoantng. epal regu Eorgor e atice estors shouid consalt ther awn atisars on these manens

IRS Circular 230 Dicksune: JPMangan Chase & Co. and its atfillates do not provide tax advice. Accordingly, any dscussion of WS, tax matters contained herein {(including any attachments)
b notintended or written to be used, and cannot be used, in connection with the promotion, mar keting or recommendation by anyone unattil st ed with JPMorgan Chase & Co. of any of the
matters address hereinor for the purpose of avokling LS. tax-related penalties. The 12 ormequenes of the DTh e untenan




