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OVERVIEW

JPMorgan ETF Efficiente 5 Index is a J.P. Morgan
strategy that seeks to generate returns through
investing in exchange traded funds ("ETFs") and a
cash index to provide exposure to a universe of
diverse assets based on the efficient frontier
portfolio analysis approach.

Hypothetical and Actual Historical Performance -
April 30, 2002 to April 30, 2012
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Hypothetical and Actual Historical Volatility —
April 30, 2002 to April 30, 2012
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Key Features of the Index 20%
B The strategy is based on a universe of 12 ETFs
covering a broad range of assets and geographic 10%
regions, and a cash index.
B Monthly rebalancing of portfolio allocation, with all 0%
positions financed by short term borrowing of cash. Apr-02 Apr-04 Apr-06 Apr-06 Apr-10 Apr-12

B Targets a volatility of 5%.

B Levels published on Bloomberg under the ticker
EEJPUSSE.

Recent Index Performance

April 2012 March 2012 February 2012
& " 1
Historical Return 1.28% -0.85% 0.28%
Recent Index Composition
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May-12 20.0% 00% 00% 00% 150% 0.0% 200% 00% 00% 10.0% 300% 0.0% 50%
Apr-12 20.0% 0.0% 0.0% 10.0% 10.0% 0.0% 200% 0.0% 0.0% 0.0% 250% 150% 0.0%
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Comparative Hypothetical and Historical Total Retums (%), Volatility (%) and Correlation — April 30, 2012

Ten Year
Three Year Five Year Ten Year Annualized Ten Year Ten Year
Annualized Return Annualized Retum  Annualized Return Volatility Sharpe Ratio Correlation
ETF Efficiente Index 9.3% 5.7% 6.7% 5.9% 1.139 100.0%
S&P 500 (Price Return) 17.0% -1.2% 26% 21.9% 0.120 19.5%
ER S 00 onEL ST 6.4% 43% 3.4% 4.0% 0.844 30.9%

(Excess Return)

Notes

[1] Past performance s not indicative of future returns, Hy pothetical, historical performance measures: Represent the perfarmance of the ETF Efficente Index based on, as
apphcabla ta tha ralevant measuramant panod, the hypathetical backtested daily closing levels through Octabar 28, 2010, and tha actual histancal parfarmanca of tha ETF basad an
the daily clasing level from October 29, 2010 through

April 30, 2012, as wall as the parformance of the S&P 500 Index (S&P 500}, and the Barclays Aggregate Bond Indax {Excess Retumn) over the sama panods

Far purposes of these examples, each indexwas setequal to 100 at the beginning of the relevant measurament penad and retums are cakulated anhmetically (notcompounded).
Thara is na guarantes the ETF Efficanta Index will sutparfarm the S&P 500 Index, the Barclays Aggregate Band Indax (Excess Retum) or any atematve investmant stratagy.
Souncas: Bloombarg and JPMargan.

Volatility = calculated fram the histoncal returns, as applicabla fo tha relevant maasuremant panod, of tha S&P 500 Index and the Barclays Aggregate Bond Indax

{Excess Return). Volatity represents the annualized standard deviation of the relevantindex's anthmetic daily returns since Apnl 30, 2002, The Sharpe Rato, which s a

measure of nsk-adusted perfarmance, is computed as the ten year annualized histoncal return divided by the ten year annualized volatiity.

The back-testad, hypothetical, histoncal annualized volatity and index leverage have inherant imdations, These volatity and leverage results ware achieved by means of a
ratraactve application of a back-tasted volatity modal designed with the baneft of hindsight. Mo reprasantation s mada that in the future the ralevant indicas will hawva the valatilty
shown, Alemative madaling techniquas or assumpbons might produce significantly diferent results and may prove to be more apprapnate. Actual annualzed volatities and
leverage may vary matenally from this analyss. Source: Bloomberg and JPMargan.

Key Risks

L] ¥nem are risks associated with a momantum-based investmant srategy—The ETF Efficiente Index (the “Strategy”) is differant from a strategy that seeks long-term exposura to
a portfolio consisting of constant components with fixed weights. The Strategy may fail to realize gains that could occur fom holding assets that have expenenced price declines,
but expariance a sudden prica spike theraafiar.

B Carmalation of parformances amang tha basket constituants may reduca the parfarmance of stralegy—performancas among tha baskat constituents comprsing the indax from
time 1o time (the “Basket Constituenis”) may become highly comelated from time to time during the term of your investment. High comelation during periods of negafve returns
amaong Basket Constituants representing any ane sectar or asset type that have a substantial weighting in the Strategy could have 8 material advarse effect on the performance of
the Strategy.

®  Qur affiliate, JPMSL, is the Calculation Agent and may adjust the Index in a way thataflects its level—The policies and judgments for which JPMSL is responsible could have an
impact, posiive or negative, on fhe level of the Index and the value of your investment, JPMSL is under no obligation o consider your inferest as an investor in securibes linked to
the Indes.

The Index may not be succesaful, may not outperform any atemative srategy related to the Basket Constituents, or may not achieve its target volatilty of 5%.

The investment sirategy invahves monthly rebalancing and maxmum weighling caps applied to the Basket Constituents by asset type and geographical region,

Changes in tha value of the Basket Consftuents may offset aach othar.

An investment linked to the Index is subject to risks associated with non-U.3. securities markets, such as emerging markets and currency exchange risk.

The Indexwas established an Ociober 20, 2010 and has a imited operafing history

The risk s identified above are nol exhaustive. You should also review carefully the related “Risk Faclors® section in the relsvant product supplement and the “Selacied Risk
Conziderafions” in the relevant term sheel or pricing supplement.

For mors information on the index and for additional key nsk information see Page 9 of the Strategy Guide af
htipZiwww. see. gowArchivesiedgardala/! 961 70000850103 120018204 x_dp29835-fwp. pdf

DISCLAIMER

JPMargan Chase & Co. ("J.P. Margan™) has filed a regstration statement {including a prospecius) with the Secunties and Exchange Commission (the “SEC™) for any offenngs &2
which thesa matenals ralate. Bafare you inwast in any offenng of secuntias by J.P. Margan, you shoukd read the prospectus in that registration statament, the prospectus
supplemant, as wall as the parbicular product supplemeant, the relevant term shaet or pricing supplement, and any other dacuments that J.P. Margan will fila with tha SEC relating to
such offaring for mare compiate information about J.P. Margan and the affering of any securties. Yau may get thesa dacumants withaut cost by visting EDGAR an the SEC
Wigbsite at www sec.gov, Allermatively, J.P. Margan, any agant, ar any dealer participating in the particular offering will amanga to send you the prospactus and the praspectus
supplement, as wellas any product supplementand term sheet or prcing supplement, if you o request by calling toll-free (855) 535-9248.
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