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OVERVIEW

JPMorgan ETF Efficiente 5 Index is a J.P. Morgan
strategy that seeks to generate retumns through
investing in exchange traded funds ("ETFs") and a
cash index to provide exposure to a universe of
diverse assets based on the efficient frontier portfolio
analysis approach.

Hypothetical and Actual Historical Performance -
July 31, 2001 to July 29, 2011

Hypothetical and Actual Historical Volatility —
July 31, 2001 to July 28, 2011
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Key Features of the Index 20%
B The strategy is based on a universe of 12 ETFs
covering a broad range of assets and geographic 10%
regions, and a cash index.
®  Monthly rebalancing of portfalio allocation, with all 0% 4 ' ' ' ' '
positions financed by short term borrowing of cash. Julo1 Julgz Jul-08 Juloy Jul-0% Jul-11
B Targets a volatility of 5%.
B Levels published on Bloomberg under the ticker
EEJPUSSE.
Recent Index Performance
July 2011 June 2011 May 2011
Historical Retumn’ 3.89% -1.26% -0.95%
Recent Index Composition
iSnams Eharas |Sharas S&P JWorqm
SPOR S&P Bhares iShares  BOXX MY iShares Ehares MSCI Ehares JF  GSCI Cmaty- IShares 0J  Cash indax
S00ETF iShares  MSCIEAFE Bamlays20+ GRCarp  1BOXXHY Bardays TPS Emergng  Mogan EM  Indexed  SPDR God  US Redl UsD3a
Tus!  Russal 2000 hdexFund  Year TR Bond  COAP BOND Bond Metindex  Baond Fund Trust Trust Estate Mant
Jul11 00% 00% 00% 200% 00% 00% 5S00% 00% 200% O00% 100% O00% 00%
Jun11 00% 50% O00% 200% O00% ©00% 500% 00% 00% 00% 100% 150% 0.0%

August 04, 2011




Comparative Hypotheical and Historical Total Retums (%), Volatility (%) and Correlation — July 29, 2011

Ten Year
Three Year Five Year Ten Year Annualized Ten Year Ten Year

Annualized Retum Annualized Retum Annualized Return ‘Volatility Sharmpe Ratio Comelation
ETF Efficiente Index 5.0% 4.9% 5.8% 5.7% 1.021 100.0%
S&P 500 (Price Return) 0.7% 0.2% 0.6% 21.4% 0.030 25.4%
i bt o et 7.0% 6.6% 5.7% 4.0% 1.416 30.1%
(Excess Retum)
MNotes
Hypothetical, histordcal performance i R tihe performance of he ETF Efficiente Index based on, as applicable o the relevant measurement period, the

hypothetical backie sted daly closing levelk ugh October 28, 2010, and the actual histodcal performance of the ETF based on the daily closing leved from October 28, 2010
fhrough July 2%, 2011, a5 well as the performance of the S&PF 500 Index (“54F 500%), and the Barclays Aggregate Bond Index (Excess Retum) over e same pericds. For
purposes of hese examples, each index was se1 equal 1o 100 at e beginning of Me relevant Measu remean pencd and relums are calculated anfmetically (nol com poundesd),
There is no guaraniee the ETF Efficiente index will cutperfonm the S&P S00 Index, e Barclays A ggregate Bond Index (Excess Relum) or any alemative nvesiment sirslegy.
Seurces: Bloombeng and JP Morgan,

Valatility is from me , &9 applicable o Me relevan! measurement penod, of e S&P S00 index and 1he Barciays Aggregate Bond Index

{Excess Retum). Volatlity re presents the annualized standard deviation of fe relevant index's arfhimetic daly retums since July 21,2001, The Sharpe Ratio, whith isa
measure of risk-adju sted periormance, is computed &s he len year annualzed histoncal retumn divided by the len year annualized volatifly,

The back-tested, hypohetcal hstoroal annualized voltility and index leverage have inherent limitations. These volatiity and leverage resuls were achieved by means of a
retroactive application of a back-tested volatility model designed with the benefit of hindsight. Mo representation is made fat n the future fhe relevant indices will have te volatility
shown. Alemative modeling techniques or assumptions might produce significantly different results and may prove o be more appropriste. Adual annualized volatilties and
levemge may vary maderially from this analysis. Source: Bloomberg and JPMomg an.

Key Risks

B There are risks assocaled with amomentum-based investment s¥ategy—The ETF Efficiente index (the “Stategy”) is different from a stategy that seeks long-lenm exposure o a
portiolo consisting of constant components wih fixed weights. The Strategy may fail to realize gains that could occur fom holding assets that have experienced price decines, but
experience a sudden price spike thereafier.

B Comelation of performances among the basket constitwents may reduce the performance of strategy—performances among the basket constitluents comprising e index from
time o time (he "Baskel ConsBluents”) may become highly comelated from time to ime durhg the term of your invesiment. High coretion durihg periods of negative relums among
Basket Constiuents representing any one sedlor or assellype thal have a subslantial weighting in T Strategy could have a material adverse effecion the performance of the
Strategy.

B Qur afilete, JPMEL, iz the Calculation Agent and may adjust he Index h & way that affects B level—The polcies and judgments for which JPMSL ie responsible could have an
impac!, positve or negative, on the evel of he index and he value of your investment, JPMSL is under no obligation 1o consider your inlerest as an investor in securlies linked 1o the
Iruddiex;

B The Index may not be successful, may not owiperform any alt fve sirategyreaied o e BaskelConsituents, or may not achieve its tanget volafdility of 5%.

B The invesiment strategy invohes quarery rebaBnacing and maximum weighting caps ap plied tothe Basket Constivents by assed type and geographical regon.

B Changes in fe value of he Baskel Consfiluents may offsed each other.
]
]

An invesiment linked 1o he Index is subject 10 risks associaled with non-U 5. securifies markets, such as emerging makels and curren ¢y exchange risk.
The Index was eslablished on Dciober 29, 2010 and has a limied opemiing history

The rmeks idenfified abowe are nof exhay sfive. You showd als0 revew carefully e relsfed "Risk Faclors” secon in fhe relevanf produd supplement and the "Selecfed Risk
Considersfons” i fre rel f term sheef or pricing supplament.

For mons informalion on e Index and for addifonal key risk informalion see Page § of he Stralegy Guide af
i #sec govrchives/edpant ate'19617/0000950 10311002 TESHD 25196_cri-fep pdf

DISCLAMER
JPMergan Chase & Co. (") P. Morgan”) has fled a registation stalement (incliding a prospecius) with the Securities and Exchangs Commission (he “SEC”) for any offerings to
which these matera b relte. Before you hvest in any offerng of securties by J P, Morgan, you should mad the prospecius in that registation stalement, the prospecus

supplement, as well as the particular product supplement, the relevant lenm shest or pricing suppiement, and any ofer documents hat J P Morgan will fie with the SEC relafing o
such offering for more complete information about J P, Morgan and the offering of any securites. ou may gel ihese documents witoul cosi by visiing EDGAR on e SEC Websie
8l www.sec gov. Alematively, | P. Morgan, any agent, or any dealer panicipating in the panicular offering will arrange io send you e prospecius and ihe prospeciue supplement,

as well a8 any product supplement and term ahesd of pricing su pplement, if you so request by calling lolHree (856) 535-9248,
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