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The fallewing is a summary of the terms of the notes offered by the preliminary pricing supplement hyperinked below, H '_-,-'[:I'f:ﬂ."l!":'tICa | :‘ayment at Maturi '-_Y‘ *
Summary of Terms
lssuer: JPMargan Chase Financial Company LLC Lawest Performing Fund Retum Payment At Maturity {asswmirs
GSuarantor; JPMargan Chase & Co per annum Contingent Interest Rate)
Minimum Denemination: 1,000
Funds: SPDR® S&EP* Oil & Gas Explaration & Production ETF, Energy Select Sector SPDR* Fund and SPDR® Gold 60.00% 51,034.00
Trust

Pricing Date: Mavernber 12, 2021 40.00% 51,034.00
Final Review Date: Mowvember 13, 2023 20.00% 51,034.00
Maturity Date: Mowvember 16, 2023
Review Dates: Guarterly 10:00% 51,034.00
Gontingent Interest Rate: At least 13.50% per annum, payable quarterly at a rate of at lsast 3.40%". if applicable 5.00% $1,024.00
Interest Barrier/
Trigger Value: With respect t each Fund, an amount that represents 65.00% of ils Initial Value gLl S1,034.00
CUSIP: AE132YPC3 -5.00% £1,034.00
Praliminary Pricing
Supplement: hllpcdsn, prmergan.comfdocumentiousipa1 32YPCIMectype/Product Termsheeb'document padf A Lo
Estimated Value: The estimated value of the notes, when the terms of the notes are sel, will not be less than 552000 per $1.000 -30.00% $1,034.00

principal amownt nete. For information about the estimated value of the netes. which likely will be lower than the

price you paid for the notes, please see the hyperlink sbove. -35.00% 51,034.00

-35.01% S640.90

Early Redemption

We, at our election, may redeem the notes early, in whale but nat in part, on any of the Interest Payment Dates (other than the first and final -50.00% S500,00
Interest Paymant Dates) at a price, for @ach 1,000 principal amount note, equal to {a) 31,000 plus (b) the Contingant Intarest Payment, if any,

applicable to the immediately preceding Review Date, If we intend 1o redeem your nates early, we will éeliver notice to The Depository Trust -60.00% $400.00
Company, ar OTC, at least three business days before the applicable Interest Payment Diate an which the notes are redeemed early, -100.00% 50,00
Paymen{ at MHTLI[I'U_I,I' This table doas not demanstrate how your interast payments can vary over

the term of your notes,
If the nates have not been redeemed early and the Final Value of each Fund is greater than or equal to its Trigger Value, you will receive a cash Contingent Interest
payment at maturity, for each $1,000 principal amount note, equal to (a) $1,000 plus (b) the Contingent Intzrest Payment applicable to the final

. *If the nates have fot been greviously redeemed early and the dosing price of
Review Date. v previously ¥ i o

ane share of each Fund on any Reviaw Date is greater than o equal 1 its

Irterast Barrier, you will receive on the applicable Interest Payment Date far
If thie rvates have not been redesmed early and the Final Value of any Fund is less than its Trigger Value, your payment at maturity per 51,000 nach 51,000 principal amaunt nate a Contingent Interest Payment equal to at
principal amount note will be calculated as follows: least 534,00 {equivalent toan interest rate of at least 13.60% per annum,

81,000 + (1,000 = Least Performing Fund Refurn} payable at a rate of atleast 3.00% per quarter).

**The hypethetical paymaents an the notes shewn abave apply enly f yau kekd
the netes far their @ntire term ar until redeermed early, Thase bypatheticals do
nat reflect fees or expenses that weald be associated with any sale in the
secandary market. If these fees and expenses were included, the hy pethetical
payments shown above would lkely be lower.

If the: notes have nof been redesmed eanly and the Fimal Value of any Fund is fess than ifs Trigger Value, you will lose mare than 35.00% of your
principal amount at maturify and cowld lose all of your principal amocunt af maturity.

Capitalized terms wsad but not defined harein shall have the meanings et forth in the preliminary pricing supplament.
Any payment on the notes is subject to the credit risk of JPMorgan Chase Financial Company LLC, as issuer of the notes, and the credi risk of

JPMergan Chase & Ca., as guaranior of the noles.
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Selected Risks

“Your investment in the notes may result in a loss, The notes do not guarantes any retum of principal,

+ Tha notes do not guarantes the paymant of interest and may not pay interast at all.

= ANy payment on the netes 5 subject 1o the credit risks of JPMorgan Chase Financlal Gompany LLG and
JPhargan Chase & Co, Therefore the value of the nofes prior fo maturity will be subject to changes in
the market's view of the creditworthiness of JPMorgan Chase Financial Company LLC or JPMergan
Chase & Co.

+ The appreciation patential of the notes is limited to the sum of any Contingent Interest Payments that

may be paid over the tarm of the notes.

You are exposed 1o the risk of decline in the price of one share of each Fund.

Your payment at maturity will b2 determined by the Least Perfarming Fund.

Thea benefit provided by the Trigger Walua may terminate an the final Review Date.

The opfional early redemption feature may force a potential early exit.

Mo dividend payments or woting or ather rights with respect to any Fund or the securities or commodities

held by any Fund.

The notes are subject to managemeant risk

+ The performance and market value of each Fund, particularly during perods of market wolatility, may not
correlate with the perfermance of that Fund's underlyirg index or underlying commedity, as apphcable,
a3 well a5 the net asset value per share.

+ The notes are subject to the risks associsted with the oil and gas exploration and production industry
with respect to the SPORT &P Oil & Gas Exploration & Production ETF.

+ The notes are subject to the risks associated with the energy sector with respect to the Energy Select

Sector SPORT Fund.

The SPDR® Gold Trust is not an invesiment company or commoddy pool and will not be subject to

regulation under the Investment Cempany Act of 1940, as amended, or the Commeadity Exchangs Act,

The notes are subject to the risks associated with geld with respect to the SPOR® Gald Trust.

There are risks relating 1o commodibes trading on the Langon Bullion Market Assoclation.

Single commedity prices tend to be more volatile than, and may not correlate with, the prices of

commodities genearally.

The anti-dilution pratection for the Funds is limited

P

. o+ .

Selected Risks (continued)

As a finance subsidiary, JPMergan Chase Financial Company LLC has no indzpendent operations and

has limited assats.

The estimated value of the notes will be lower than the onginal Issue price (price 1 public) of the notes,

= The estimated valus of the notes is determined by reference to an internal funding rate,

+ Tha astimated valus of the notes does not represent fulure values and may differ from others’ estimates.

The value of the notes, which may be reflected in customer account statements, may be higher than the

then current esfimated value of the nates for a limited time period.

+ Lack of liquidity: J.P. Morgan Securities LLC {who we refer to as JPME) intends to offer to purchase the
nates in the secandary market but is net required te do so. The price, if any, at which JPMS will be willing
to purchase notes from you in the secondary market, if at all, may result in a significant kass of your
principal.

= Patential conflicts: We and our affiliates play a variety of roles in connecticn with the issuance of notes,
including acfing as calculation agent and hedaging our obligations under the notes, and making the
assumplions used o determing the pricing of the nates and the estimated value of the notes when the
terms of the notes are set. It is possible that such hedging ar cther trading activiies of J.P. Morgan or its
affiliates could result in substantial returns for J.P. Morgan and its affiiates while the value of the notes
dacling.

= The tax consequences of the notes may be uncertain. You should consult your tax adviser regarding the
LS. federal income tax conseguencas of an investment in the notes.

The risks identified above are nat exhaustive. Please se2e "Risk Factors” in the prospectus supplement and applicable product supplement and underlying supplement and *Salected Risk Considerations” in the

applicate preliminary prcing supplement far addtional infarmatian.

Additional Information

SEC Legend: JPMorgan Chass Financial Company LLC and JPMorgan Chase & Co. have filed a registration statement {including a prospectus) with the SEC for any offerings to which thesa materials relate. Before you
irvest, you should read the prospectus in that registration statement and the other decuments relating Lo this afering that JPMorgan Chase Finanzial Comparny LLG and JPMergan Chase & Co. has filed with the SEC for
more complete infarmation about JPMorgan Chase Financial Company LLC and JPMargan Chase & Co, and this offering. You may get these documents without cast by visiting EDGAR on the SEC web site at
wrwnw.sec.gov. Alternatively, JPMorgan Chase Financial Company LLC and JPMorgan Chase & Co., any agent or any dealer participating in the this offering will arrange to send you the prospectus and each prospectus
supplement as well as any praduct supplement, underlying supplement and preliminary pricing supplement if you so reguest by calling toll-free 1-885.535-9245.

IRS Circular 230 Disclosure: JPMorgan Chase & Co. and its affiliates do not provide tax advice. &ccordingly, any discussion of ULS. tax matters contained herein {including any attachments) is not inbandad or written to be
used, and cannot be used. in connection with the prametion, marketing or recommendaticn by anyone unafiiliated with JPMargan Chase & Co. of any of the matlers addressed herein or for the purpese of avolding U5,

tax-related penalties,

Invesiment suitability must be determined individually for each investar, and the financial instruments described herein may net be suitable for all investors. This information is not intended to provide and should nat be
relied upon as providing accounting, kegal, regulatony or tax advice. Investors should consult with their own advisers as to these matters.

This material is not a product of JP. Margan Research Dapartmants.

Free Wiiting Prospectus Filed Pursuant to Rule 433, Registration Statement Mos, 333-236650 and 333-236658-01
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