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OVERVIEW

JPMorgan ETF Efficiente 5 Index is a J.P. Morgan strategy

that seeks to generate returns through investing in
exchange traded funds ("ETFs") and a cash index to

provide exposure o a universe of diverse assets based on

the efficient frontier portfolio analysis approach.
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Recent Index Performance
April 2013 March 2013 February 2013 YTD
Historical Return' 2.93% 0.34% 0.14% 3.04%
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Comparative Hypothetical and Historical Total Returns (%), Volatility (%) and Correlation — April 30, 2013

Ten Year
Three Year Five Year Ten Year Annualized Ten Year Shampe Ten Year

Annualized Retum Annualized Return Annualized Return Wol atility Ratio Corredation
ETF Efficianta Indax BO% 6.1% 6.6% 5.9% 112.6% 100.0%
S&P 500 Index (Excess Return) 12.1% 4.0% 5 4% 20,5% 26.1% 27.3%
Barclays Aggragala Bond index (Ewoass 498% 4.5% 2.6% 38% 67.3% 27.7%
Return) ! . i Y A .
Notes

Hypothatical, historical parformance measums: Represant fe periormance of the ETF Efficiente Index based on, as applicable to fie miavant measurement pariod, fe hypothatical
baddested daly closing levels firough Odober 28, 2010, and he acud histon cal performandce of the ET Fs based on the daily closing leve Fom

Octaber 28, 2010 firough Agpril 30, 2013, as well as he performance of the 587 500 Index {Excess Retum), and the Barclays Aggregate Bond index {Excess Relumn)

over he same pericds. Far puposes of hese examples, each index was sel equal io 100 a1 he of he m veri period and relurns are calcualed arifmetcally {nod
compounded). There is no guaraniee the ETF Bficiente Index will oulperionm (he S&P 500 Inde: (Exoess Reum), the Barclays Aggregate Bond index (Excess Retum) of any allemafve
investment sralegy . Sources: Boomberg and JPMorgan.

S&P 500 Index (Excess Reum) rep a hyp index from me total retumns of Me S&F 500 index wi 0 1he returns of the Cash Indes . B WS Agreg,
Indax {Excess Ratum) reprasents a hypothatical index construzied from the retums of fhe Bardays Aggregate Index with fa retums of the Cash index deduciad.

Volatility: hypofeica , hisiorical sic-monh annualized volaility levels are gresanied for informational purposes only . Violadlity levels are calculated fom the histod cal retums, as

1o e relevant measurermeni period, of ihe ETF Bicienie, 58P 500 Index (Excess Retum), and e Bardays Aggregale Bond Index (Excess Retum),

Volaflily rep s the lized standard deviation of the relevant index's arifhmetic daily relurns since April 30, 2003, The Shajpe Rafio, which isa measum of risk-adjus led
performance, is compuied as he len year annudi zad historical retum divided by e len year annudized volatility .

The back-tesied, by pahe$ical, historical anualized volaflity and index relums may use subsBlules for any ETF hal was nol in existence of did nol rmeel fe lquidly standards al (hat
paricua fme.

The back-tested, hy pathefical, historical annualized volaflily and index returns have inherent limitations, These volafiity and retum resulls were achieved by means of a miroacive
applicaion ofa back-tesied vdatility model designed with e beneditof hindsight. Mo representaion is made fat in the future e relevant indices will have fe voladlity shown. Allermaive
maodeling lechniques or assumpiions might produce signifcantly diflerent results and may prove lo be more appropriate. Aciual volatilites and retums may vary materially from
ifis analysis. Source: Bloomberg and JPMorgan.

Key Risks

B There are risks associaed with a momentum-based investment sirategy—The ETF Efficinte index (fe “Strategy”) is diflerent from a simieqy that seeks long-term axposwure ioa
p g of amp with fxed weights. The Srategy may fail io realize gains that could oceur from holding asseds that have experienced price dedines, bul
mperance a sudden price spike faerealier.

®  Comelation of periormances ameng ihe baskel consiiluents may reduce fhe periormance of siralegy—performances among the baskel consiiiuents comprising he index from §me o
firme (e “Baskel Constituents”) may become hi ghly correlated from fime lo me during the lerm of your investment. High cormelafion during periods of negafive rdums among Basked
Constiluents regresenting any one secior of assei lype hal have a substaniial weighing in he Steategy could have a malenal adverss eflect on the performance of he Srategy.

B Qur affiliate, JPMSL, is the Calaulation Agent and may adjust fie Indexin a way Hial afects ils level—The polickes and judgments for which JPMSL is responsible could have an
impact, positive or nagative, on he level of fie Index and the value of your investment. JFMSL is under no obligation fo consider your interest as an investar with retums lirked fo he
Indeax,

B The Indax may noi be successful, may not outperionm any allemadve strafegy related io the Basket Constituents, or may not achieve its target voladiity of 5%,

B Theimestnen! siregy invd ves monthly rebalancing and maximum weigh§ng caps spplied 1o the Baske! Consfluents by assedlype and geographical region.

B Changes in fe value o ihe Baskel Consliluents may offsel each olher,

®  An investment linked o e Index is sub@ct 1o risks assodated with non-U.5. securifies markets, such as emargng markets and curmency exchange risk,

B The Index was established on October 29, 2010 and has a limited operaling history

The risks genfled above am nof exhausive. You should also review carefuly [he relafed “Risk Faciors” secBon in e relevanf produst supdiement and Me “Selecled Risk Considerafions”
in the relgvant tem sheet or pricing supplament.

For more informafion on fhe index and foraddifonal key rskinformation see Page § of fie Strategy Guide af
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DISCLAMER

JPhdorgan Chase & Co. ("JP. Morgar’) has filed a ragi statemant (induding a with the Securities and Exchange Commission {the “5ECT) for any offerings 1o which fese
malerials relate. Balore you invest in any affering of securithes by JP. Margan, you should read fe prospectus in hal registration siatement, ihe prospecius supplement, as well as e
paricuar product supplamaent, the rd evart term sheet or pricng supplement, and any dher documents fat P, korgan will fle with the SEC relaiing to such offering for more complete
informatan about J.P. Morgan and the oflering o any securities. You may gel hese documents withou cosl by visting EDGAR on e SEC Websie a1 waw.sec. gov. Allematively, LP.
Morgan, any ageni, o any dealer paricipaing in the paricular oflering will arrange o send you the and e vni, s wall as any product supplement and ferm
sheat of pricing suppiament, i you 50 request by calling 1ol -free (366) 5359248,
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