North America Structured Investments

5y BCOM Uncapped Accelerated Barrier Notes

The following is & summary of the terms of the notes offerad by the preliminary pricing supplemant hyparinked below.

Summary of Terms

Isauer:
Guarantar:

Minimurm Denomination:

Indlax:

Pricing Date:
Ohservation Date:
Maturity Date:

Upside Leverage Factor:

Barrler Amount:
Payment At Maturity:

CUsIP:

Praliminary Pricing
Supplement:
Estimated Value:

JPFMorgan Chasze Financial Company LLC
JEMorgan Chase & Co.
1,000
Bloomberg Commodity Index=
Meovernber 24, 2025
Mevember 24, 2031
Nevermber 28, 2021
At least 2.15°
T0.00% of the Initisl Value
IF the Final Value is greater than the Inilial Walue, your payment al malurily per $1,000 principal amount nale
will be caleulated as follows

£1,000 + ($1,000 = Index Return = Upside Leverage Factor)
If the Final Yalua is equal to the |nitial Yalue or is lass than tha Inftial Value but greater than or egusl 1o the
Barrier Amount, you will receiva the principsl amount of your notes at maturity.
If the Final Value is less than the Barrier Amount, your payment at maturity per $1.000 principal amaunt note
will be caleulated as follows:

S1.000 + (51,000 = Index Return)

In no event. however, will the payment at maturity be less than 500
if the Final Value 15 fess then the Barier Amount, you will lase smore than 30.00% of your pancipal emaunt &t
reatunty snd could foge &0 of pour prinaipal amount & malunty.
AGE610GE

hittpedtsp: jpmorgan. comd documenticusip/46551 QG54 doctype/Product Termshest'document.pdf

The estmated value of the notes, when the terms of the notes are set, will not be less than $900.00 per
1,000 principgal amount nate, For informalion aboul the estimated value of the nates, which likely will be
lower than the paice you paid for the noles, please see the hypedink above.

Any payment on the nodes is subject to the credit risk of JPMorgan Chase Financial Company LLG. as issuer of the notes, and the credit risk
of JPMorgan Chase & Co., as guarantor of the notes.

* The actusl Upside Leverage Factor will be provided in the pricing supplemeant and will not be less than 2.15.
“ Reflects an Upside Leverage Faclor equal 1o the minimurmn Upside Leverage Factor set farth herein for ilustrative purposes,

Capitalized tarms wsad but not defined herein shall have the mesnings set forth in the preliminary pricing supplament.

The “total retumn® as used abowve is the number, expressed a3 a percendage. that results from cormparing the peyrment at matenty per §1,000
princapal amount note to 51,000,

The: hygodhetical retums shown above apgly anly al madurity, These hypolhedicals o not reflect fees or expenses that would be associated

with amy sale in the secondary market If these fees and expenses were included, the hypothetical returns shown above would likely be lower,

Hypothetical Total Returns**

Mote Perlomance  -----

Index Pesformsance

R -0 R S a0 B X -I0% 0% TR 20N SR 0 SiRk
Index Retrun

Tetal Return on the:

Final Value Index Returm Notes
165.00 £5.00% 130.75%
140.00 40.00% 86.00%
120.00 20.00% 43.00%
110.00 10.00%: 21.50%
105.00 5.00% 10.75%
101.00 1.00% 2.15%
100.00 0.00% 0.00%
95,00 -5.00% 0.00%
90,00 =10.00% 0.00%
B0.00 -20.00% 0.00%
T0.00 =30.00% 0.00%
65,95 -30.01% -30.01%
G0.00 -40,00% -40, 00%
50,00 -50.00% -50.00%
40,00 -60.00% -B0.00%
20,00 -50.00% -80.00%

0.00 -100.00% - 1000005
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elected Risks

“Your investment (n the notes may result in a loss. The notes do net guarantee any retum of principal.
Any payment on the notes s subjgEet to the credit risks of JPMorgan Chase Financial Company LLC and
JPhorgan Chase & Co. Therefore the value of the notes prior to maturity will be subject to changas in
thie market's view of the creditworthiness of JFMorgan Chase Financial Company LLE or JPMorgen
Chaze & Co.

Tha biensfit provided by the Bamier Amount may terminate on the Ohearvation Data.

Ho interest payments.

‘fou will not have any rights with respact to the commadity futures contracts undarlying the Index

‘We may accalarate your notes if a commaodity hedging disruption avent ccours.

Commaedity futures contracts are subject to uncertain legal and regulatory regimes.

Pricas of commodity futures contracts are characterized by high and unpredictable wolatility, which could
l=ad to high and unpredictable valatility inthe Indsx.

A decision by an exchange on which the commodity futures contracts undedying the Index are traded to
increase margin reguirements for those futures confracts may affect the level of the Index.

The notes do not offer direct exposure 1o commadity spot prices,

Higher fulure prices of the commodity fulures contracts undedying the Index relative to the current
prices of those contracts may affect the level of the Index and the value of the notes.

Suspension or digruplions of market rading in the cammaodily markels and relaled fulures markels may
adversely affect the level of the Index and, therefore, the value of the notes.

The notes are linked 1o an excess refurm index and nol & botal retern indes,

J.PMorgan

Selected Risks (continued)

As & finance subsidiary, JPMorgan Chase Financlal Company LLC has no independent activites and has
limited assets.

The estimated valuz of the notes will b= lower than the orginal issws price (price to public) of the nobes.
The estimated valuz of the notes does not represent future values and may differ from others' estimates.
The astimated valus of the nates i determinad by reference 1o an intemal funding rate.

Tha value of the notas, which may be raflectad in customer account statements, may be higher than the
than-current estimated value of the notes for a limitad time paried.

Lack of liquidity: J.P. Morgan Securifies LLC {who we refer 1o as JPMS) intends to offer to purchase tha
notas in the secondary market but i3 not required to do 2o, The price, if any, atwhich JERMS will be willing
10 purchase notes from you in the secondary market, o at all, may result in 2 significant loss of your
principal,

Polential conflicts: We and our alfiliates play a variety of roles in conneclicn with the issuance of noles,
including aclting as caleulation agent and hedging our obligations under the netes, and making the
assumplions used fo determine the pricing of the noles and the estimated value of the nales when the
s of the notes are et I is possible that such hedging or ather rading activities of JP. Morgan or s
affliates could result in substantial returns for JP. Mergan and its affiliates while the value of the noles
delines,

The: tax consequences of the notes may be uncertain, You should eansult your tax adviser renarding the
.5, federal income tax conseguences of an investmen in the notes,

Thi risks identified above are not exhaustive. Please see “Risk Factors™ in the prospectus supplement and the applicable product supplement and *Selected Risk Considerations” in the applicable praliminary pricing
supplamant for additional information.

Additional Information
SEC Legend; JPMorgan Chase Financial Company LLC and JPMorgan Chase & Co. have filed a registrabion stalement tincluding a prospectus) with the SEC for any offerings o which these materials relate. Before you
invest, you should read the prospectus in that registration statement and the other documents relating 1o this offering that JPRargan Chase Financial Gompany LLG and JPMorgan Chase & Go. has filed with the SEG for
riaafe eompleds infermation about JPMargan Chase Financial Company LLC and JPMorgan Chase & Co, and this offéring, You may get these documents without cost By visiting EDGAR on the SEC web sie at

wrve st gov, Alternafively, JPMorgan Chase Fnandial Company LLC and JPMorgan Chase & Co., any agent or any dealer paricipating in this offering will armange o send you the prospectus and esch prospectus
supplement, a5 well a5 any product supplement. underlying supplement and preliminary pricing supplement if you so request by calling foll-free 1-B66-535-9248,

IRS Circular 230 Disclosure: JPMorgan Chasze & Co. and its affiliates do not provide tax advice. Azcordingly. any discussion of ULS. tax matters contained herein (including any atachments) is not intended or written 1o be
used, and cannot be used. in connection with the promotion, marketing or recommendation by anyone unaffiliated with JPMorgan Chase & Co. of any of the matters addressed hersin or for the purpose of awoiding U.5.
tax-related penalties.

Invastment suitability must be determined individually for esch investor. and the financial instruments described herein may not be suitable for all investors. This information ks not intended to provide and should not be
ralied upan as providing accounting, legal, regulatory or tax advice. Invastors should consult with their cwn advisers as 1o these matiers.
This material is not a product of J.P. Morgan Research Departments.

Fres Writing Prospectus Filed Pursuant to Rule 433, Reglstration Statement Mos, 333-205684 and 333-283564-01
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